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INCORPORATED 1822 


The 


North River Insurance Company 
110 Williams Street, New York City 


Statement December Thirty-First, Nineteen Hundred and Twenty-T wo 


ASSETS 


United States Govt. Bonds... . $2,430,000.00 
Other Bonds and Stocks 6,008,693.00 
Loans on Bond and Mortgage... 486,258.12 
Cash on Deposit 877,794.12 
Premiums in Course of Collection 1,159,761.83 
Bills Receivable 33,426.82 
Interest Accrued 44,101.29 
Reinsurance Due 19,290.31 

$11,059,325.49 











LIABILITIES 


Unearned Premiums $5,279,360.08 
Losses in Process of Adjustment 1,270,305.00 
All Other Liabilities 184,041.25 
$2,000,000.00 


2,325,619.16 
_ 4,325,619.16 
11,059,325.49 


Capital 
Net Surplus 
Surplus to Policyholders. . . 








Class of Risks Written 


Fire - Tornado - Automobile - Explosion - Riot and 
Civil Commotion - Sprinkler Leakage - 
Hail - Earthquake - Inland and Ocean Marine 

































the UNEXPECTED 


Che man who deals in 
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~< “The Oldest American Fire and 
Marine Insurance Company" 
4 Founded 1792 


Telling of Your Importance y 


(- to Those Who Do Not Know It ys 


There are many future insurance buy- in the protection of their health; that Y, 
Yd | ers in your territory who do not yet you are a big factor in the industrial and WS 
| realize your importance to them as a commercial progress and safety of your } 
Ke specialist in insurance. community. - 








C The national advertising of the In- Identify your organization with this J, 
surance Company of North America is nation-wide advertising. Identify your \ 
telling hundreds and thousands of people organization with the Insurance Company : 
iw —even before you see them—that you of North America and the Indemnity ( 
! are “the man who deals in the unexpect- Insurance Company of North America— ) 
Va ed;” that you are as important in the writing practically every form of in- ws 
protection of their wealth as the doctor surance except life. 


¢) Insurance Company of 2 
North America 


f Philadelphia 
4, and the 
Indemnity Insurance Company of North America 
} <<] Write practically every form 








of insurance except life 
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The Hartford trade- 
mark on a policy of 
insurance is a Seal of 
Certainty that stands 
for many things in 
the way of service and 
security that are not 
written as a part of 
the policy contract. 
































































































There are many reasons 
why an agency client 
should prefer a wind- 
storm policy that bears 
the Hartford trademark. 


First: The size and fi- 
nancial strength of the 
company makes a policy 
secure despite the extent 
or severity of the loss. 


Second: The national 
organization of the 
Hartford guarantees 
prompt service of ad- 
justment in any section 
of the country. 

Third: Agents have 
found that many clients 
appreciate any attempt 
to simplify their insur- 


Now watch for windstorms— 
and sell Hartford protection 


ance. Certain property 
owners, for example, 
prefer to make one 
company responsible 
for all of their insur- 
ance. This makes ad- 
justments an easy 
matter and enables an 
assured to readily un- 
derstand the amount 
and nature of his cov- 
erage. The Hartford 
is, because of the many 
lines that it writes, in a 
position to furnish 
not only windstorm in- 
surance, but practically 
all other forms of pro- 
tection that a property 
owner needs. 





HARTFORD FIRE INSURANCE CO. 


HARTFORD, CONN. 


The Hartford Fire Insurance Co. and the Hartford Accident & Indemnity Co. 
write practically every form of insurance except life. 


Eastern Department and 
Home Office 


HARTFORD FIRE INSURANCE Co. 
Hartford, Connecticut 


Western Department 


DUGAN & CARR, Gen’l Agents 
39 So. La Salle St., Chicago, Ill. 














Southern Department 


W. R. PRESCOTT, Gen’l Agent 
Trust Co. of Georgu Bidg. 
ATLANTA, GA. 





Pacific Department 


DIXWELL HEWITT, Gen’l Agent 
Hartford Bldg., San Francisco, Cal. 
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March Means Windstorms 


And Windstorms mean a need for insur- 
ance protection. 


There is no way of preventing a Wind- 
storm, but a local agent can assure his 
clients of protection against financial loss 
caused by a Windstorm. 


The prescription is—A Windstorm Insurance Policy 
in America’s Largest and Strongest Fire Insurance 


Company— Ihe Home of New York:' 


And now is the time to ‘make out the prescriptions. 


























Che HOME 8488 NEW YORK 
Elbridge G. Snow, President 
Organized 1853 Cash Capital *18,000,000 
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ARMOUR LOSS AMOUNTS 
TO MILLION AND HALF 


Property Covered by $30,000,000 
Insurance Endangered in Omaha 
Packing House Fire 


SPRINKLER IN GOOD SHAPE 





Weather Hinders in Fighting Fire— 
Omaha Department Does Good 
Work—Premium Only $12,000 


OMAHA, NEB., Feb. 20.—Estimates 
of loss on the big fire which partly de- 
stroved the plant of Armour & Co. at 
South Omaha Feb. 14, average ,500,- 
000. With a value of $7,000,000 in the 
Armour plant, and a combined 
$40,000,000 in the stockyards, 
packing plants and affiliated industries, 
it may be considered fortunate that the 
loss was stopped at $1,500,000. Insur- 
ance on the Armour plant was $6,000,- 
000 and on the 
$30,000,000. : : 

The Omaha plant of Armour & Co. 
with the exception of minor units, 
built in two rows of adjoining buildings 
running parallel east and west, 50 feet 
apart and covering approximately 150 
and 200 by 800 feet. Beginning at about 
the center of the north row of build- 
ings and extending east were sections 
19, 18 and 17, 150 by 400 feet. The fire 
started in the top of an elevator shaft 
in section 19 and one of the watchmen 
seeing a glow there turned in an alarm 
at 5:45 a. m. Feb. 14. From the top of 
19 the fire worked down floor by floor 
and ran successively into sections 18 
and 17 and down through these sections 
till after two days burning the de- 
struction of these sections was com- 
plete. 


$1 


value of 
adjoining 


endangered property 


is 


of 


25 


Loss Is Percent 


Section 19, cutting, trimming and sau- 


sage department, sections 18 and 17, 
each salting, curing and cold storage 
departments. Without an actual check 


of the inventory the most accurate esti- 
mate of loss is 25 percent. The three 
sections with contents have usually rep- 
resented 25 percent of the total insured 
value. Up to two years ago specific in- 
surance was carried but at that time the 
blanket 90 percent coinsurance form was 
put on. At that time the line was 
$9,000,000, the subsequent drop in val- 
ues having resulted in a reduction to 
$6,000,000 coverage at the time of the 
ire. This on a 25 percent basis estab- 
lishes the estimate of $1,500,000 which 
is more likely to be exceeded than cut. 
Salvage must be negligible as any ma- 
terial saved will be more than earned. 


Sprinkler in Good Order 


_ Early rumors as to the failure of the 
tre protection service have all been dis- 
credited and the inspection of the sprink- 
ler system, the pumps, tanks and alarm 
systems shows that all functioned per- 
tectly as installed and that the loss is 
I spite of these systems rather than 
‘rom their failure. Inspector Paul of 
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The farm business of 
ance companies showed a 
provement during January. Not only 
was there an increase in premiums, but 
the losses fell off considerably so that 
the farm — are in a cheerful 
mood these days 

Several reasons ; for the January boom 
have been assigned. One fact which 
should not be overlooked and was un- 
doubtedly very important was the mild 
weather throughout most of the farm 
territory during January of this year. 
The conditions were very favorable in- 
deed, for going after the business and 
there is no doubt that more soliciting 
was done than ordinarily in that month. 
One company whose premiums fell very 
little short of the biggest January in the 
history of the company gives the credit 


fire insur- 
marked im- 


the 


largely to the fact that a special drive 
was made for farm business during 
January. 
Are Paying Notes 

There seems to be little doubt that 
the farmers are much better prospects 
for insurance this year than in recent 
years. This is particularly true in the 


farm territory east of the Missouri river. 


Iowa, Missouri, Illinois, Michigan, Wis- 
consin, Kentucky and Tennessee are in 
mighty good shape at this time. The 


farmers in this territory are paying their 
notes and looking forward to good crops 
and the return of prosperity. They 
want and need insurance and are in 
position to buy it. 

In the corn belt there has been an in- 
crease in the price of corn and live stock 
and this undoubtedly accounts for the 
change. In the dairy sections, the in- 
crease has been slow but sure, and farm- 
ers in Wisconsin and northern Illinois 
are getting an increase in price for milk. 
They are in better shape than they have 
been since the boom in 1920. In the 
tobacco section, the cooperative market- 
ing has been quite successful getting the 
farmers the best market for their goods. 
Cotton has shown an improvement. 


the New York Reciprocal Underwriters 
and the Individual Underwriters ar- 
rived in Omaha expecting to make an 


inspection of the plant beginning 
Wednesday morning and as soon as 
conditions made it possible made a 
thorough examination of the entire 


equipment and found that alarms had 
come in from each floor regularly as 
the fire had reached it, that the tanks 
had not been frozen and that the supply 
pumps had functioned correctly, no lines 
had been cut off until the equipment 
they fed had come down and that a tre- 
mendous amount of water had been con- 
stantly poured in on the fire from the 
sprinkler system. 


Why Sprinkler Failed 


The failure of the sprinkler system to 
stop, check or control the fire is at- 
tributed to the idea that the head near- 
est the start of the fire must have been 
a maximum distance from the first 
blaze. If the fire started on the floor 
and the below zero temperature with 
a high northwest wind blowing is taken 
into consideration, it is not unreasonable 
to assume that the fire must have had 
considerable headway before sufficient 
heat would reach the top of the shaft 


| IMPROVEMENT IN FARM BUSINESS 





| cheerful attitude 
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Texas has been a big state for the 
writing of insurance and undoubtedly 
is in better condition than most of the 
states in the southwest and west. West- 
ern Kansas and Nebraska, Oklahoma 
and eastern Colorado are not in the best 
shape. Nineteen twenty-two registered 
a crop failure for a good part of this 
territory and there has been no rain in 
western Kansas since July. The out- 
look is very gloomy and the increase 
in farm premiums is not from this sec- 
tion. 


Satisfactory Increase Expected 


While 1923 is not looked upon as a 


boom year for farm premiums, in the 
corn belt states there certainly should 
be a very satisfactory increase. The 


gloom of 1922 is passed and the atti- 
tude of the farmer has much to do with 
the greater possibilities. 

The first few days of February have 
not registered the volume of business 
in January, undoubtedly due to the fact 
that the weather has been very severe 

The lower losses are an indication of 
the better conditions among farmers. 
Much of the blame for the high loss 
ratio during the hard times has been 
attributed to the moral hazard, this con- 
dition being greatly relieved by the 
now being taken. 
Mutual Competition Noticeable 


There has been considerable competi- 
tion from farm mutuals organized dur- 
ing the past year. The farmers’ alliance 
movement and the general feeling of the 
farmers that they should cooperate and 
control all of the businesses in which 
they are all interested has led to the 
organization of many mutual companies. 
This competition, in the opinion of one 
underwriter, can be expected to last 
from three to five years, when it will 
blow over. Already three mutuals 
this character have blown up in 
nessee and sooner or later this will hap- 
pen to the majority of them. The com- 
panies are regaining the business. 


ot 


to open the head. Openings in the shaft, 
broken windows or cracks might easily 


have held the temperature below the 
point necessary to loosen the fuse. It 
is conceded that a well started grease 


blaze would not be stopped by a single 
sprinkler head. 
City 


Department on Job 


Complaint has been made that Chief 
Williams of the Armour plant fire com- 
pany has been inclined to rely too much 
on his own equipment on the start of 
fires, but in this case the alarm to the 
city department was not delayed and 
within 15 minutes of the first discovery 
of the fire the city department was lay- 
ing lines. With the intense cold and a 
stiff north wind the 17 companies of the 
city department had a fight on their 
hands from the start and no one with a 
knowledge of conditions criticizes its 
work. When the city firemen arrived 
they went at once to the top of section 
20 hooking to the stand pipe there, to 
attack the fire in 19 but found they 
could get no water as it had been turned 
off on a lower floor. With no chance 
to reach the fire except from the ends 
of the building, the fire walls of the 

(CONTINUED ON PAGE 47) 
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MUCH INTEREST TAKEN 
IN WESTERN PROGRAM 


Officials in Doubt as to Effect of 
the Recent Meeting at 
Pittsburgh 


CHICAGO AGENTS LAUDED 


Western Insurance Bureau Adopted the 
Program That Was Recommended 
By French Lick Committee 





NEW YORK, Feb. 21.—Eastern of- 
ficials are watching with intense interest 
the effort of the 
ternity to bring 


middle-western 
about a 
commission 
“excepted cities” 
territory. 


fra- 
stricter ob- 
servance of rules in the 
in Western 


is a 


six Union 


There divergence of 
any progress at 
all was made at the Pittsburgh meeting. 
One leading official stated 
this week that he felt that if the 
recommended by the joint 
that met at French Lick, had 
adopted without a vast amount 
of debate the psychological effect would 
have been electric. In other words, it 
would have shown that the companies 
were in earnest and intended to do 
something. The moral effect would 
have been particularly strong, in his 
opinion. He thinks that owing to the 
outcome tremendous influence will be 
brought by the large agencies in the 
various cities to preserve the status 
quo and that companies will not have 
the courage to stand together for the 
reforms suggested. In other words, he 
believes that the companies have been 
afraid to look at the subject from a 
liberal and unselfish standpoint. Each 
company has served notice that it in- 
tends to protect its own interest. 


opinion as to whether 


company 
pro- 
gram 


mittee, 
been 


com- 


Has a Big Job Ahead 


Many officials here feel 
biter or investigator will 
to function successfully and will be in 
about the same position as a federal 
prohibition agent who is trying to en- 
force the Volstead act. As one com- 
pany officer put it, “Where would he 
begin? Who would be the first victim? 
I should say that 95 percent and even 
more companies are out of line. They 
all acknowledge it. Under the French 
Lick program there was a scheme out- 
lined which, in my opinion, would have 
been effective in meeting these digres- 
sions. If an agent were involved there 
would be an agency committee ap- 
pointed by the local association to sit 
with the company committee as judge.’ 


that an ar- 
not be able 


Impressed with Chicago Statement 


The members of the French Lick 
committee undoubtedly were very much 
impressed with the document that was 
received from the Chicago agents out- 
lining the situation as they saw it set- 
ting forth certain recommendations. 
That undoubtedly made a profound im- 
pression. It was we!l worded, was ju- 
dicial in temperament and contained 
constructive ideas. The members of the 
committee, however, are not sparing 
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their language in criticizing the state- 


ment sent out by agents from some 
other cities. 

It can be taken for granted that 
companies having a class two or so- 


called suburban plant in Chicago will 


not stand by and see it dismantled 
or the class two agents reduced to the 
rank of a broker. These companies 
take the position that a class two agent 


having greater authority than a broker 
in that he is able to bind the com- 
panies, is deserving of more attention 
and larger compensation. 


Limitation of Agencies 


Some companies object very strenu- 
ously to any effort to place a limit on 
the number of agencies a company may 
have. The official of one company that 
has no subsidiary company said _ to- 
day that he had never had any trouble 
in coming to an agreement with the 
agent or agents in any city as to the 
representation of his company. He said 
in the first place that he felt that the 
agent should be consulted as to whether 


another agent should be appointed. In- 
sofar as he is concerned he said that 
it is purely a private matter between 
him and his agent or agents in a city 
as to whether there should be any 
more agents appointed. He objected 
very strongly to any effort on the 


part of companies or even agents to say 
how many local representatives a com- 
pany may have in a city. 

So.far as the east 
acquisition cost question is not a vital 
one. In New York the cost might 
be said to be normal. There is com- 
plaint heard on the _ situation from 
Philadelphia, Boston, Rochester, Pitts- 
burgh and perhaps a few other points. 
As a whole the east is in very good 
shape on this point. 


is concerned the 


Bureau Adepted French Lick Plan 


One of the interesting features of 
the recent Pittsburgh meeting was the 
action of the Western Insurance 
sureau. It approved with © slight 
changes the report of the conference 
committee that met at French Lick. 
The Western Insurance Bureau did 
this at its own meeting. The Bureau 
took the position that the French Lick 
program was a constructive one and if 
adopted would have a wholesome effect 
in every quarter and that it would have 
the support of the majority of the 
Chicago local agents and would be 
accepted in other cities as a wise course 
to pursue under the circumstances. The 
vote of the Bureau was unanimous. 
When it was found that the Western 
Union would not concur, the members 
of the Western Insurance Bureau felt 
that rather than leave Pittsburgh with- 
out doing anything of a constructive 
nature they would prefer to affirm the 
1914 legislation and adopt the sug- 
gestions that had been made by the 
Western Union. 


GENERAL AGENTS ARE NAMED 


W. A. Gordon of Minneapolis An- 
nounces Appointments of Firms to 
Represent His Group 


MINNEAPOLIS, MINN., Feb. 
W. A. Gordon, general superintendent 
of the hail department of the American 
of Newark, Firemen’s of Newark, 
United States Fire and affiliated com- 
panies, announces the appointment of 
two new general agents. Sandy, Wynn 
& Carlson of McPherson, Kan., be- 
come general agents of the hail depart- 


a 


ment of the North River for Kansas, 
Oklahoma and probably Texas. This is 
a new hail general agency, and is com- 


posed of three men who were formerly 
with A. J. Shaw of McPherson. 

E. M. Zuel & Co. of Mankato, Minn.., 
have been appointed general agents of 
the hail department of the United States 
Fire for Minnesota. 


Sumner Ballard, president of the In- 
ternational and United States manager 
for a score or more foreign reinsurance 
companies, is occupying a villa at Palm 
3Zeach, Fla. 
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The Home of New York leads with | Colonial 165,473 = 60,740 = 169,977 
premium income in New York City in ecg aeons go 
090 . 4 EN 09 . . ‘ ‘ry, | Prov.-Wash. 96,59 
1922 with $1,507,220 in premiums. The | fireman's Fund.. ‘ 
table below shows the standing of the |} Orient .......... 
leading companies for the last three | American Cent... 
years. During the past six months the bees Sarg sicher ane 
ten leading companies in New York city | firemen'e 13 
have been the Home with $613,945; | Law Un. & Rock 52,7 
Great American, $500,186; Continental, | Union of Canton. 78,122 12 267879 
$450,470; Liverpool & London & Globe, | homed Nat. 136,265 74,356 
e977 Qor. . : > > cecici ; | Milwaukee Mech. 154,573 201,750 
$377,§ 935; Globe & _Rutgers, $349,310; | Western ........ 180,876 190,638 
Royal, $295,372; Commercial Union, | Caledonian .. 90,43 
$289,311; Aetna, $276,230; North Amer- | Century ......... rf 
ica, 275,639: North British & Mercan- ———- 
: 79 ¢ | Agricultural .... 
tile, $273,904. | St. Paul F. & M. 
1922 1921 British America 
Home of N. Y...$1,507,220 $1,490,420 $1,936,349 | Franklin ........ 
Great American. 1,021,158 1,074,401 1,266,45 Imperial 
Continental e 950,682 1,005,5 1, | California ....... 
L. & LL & G.... 1,104,656 1, 1,43 Commonwealth... 
Globe & Rutgers. 797,145 1 > |' Assur, Co. of Am, 146, 963 
ee 782,791 | Dubuque F. & M. 208,424 
Comm’! Un., Eng. 651,678 International 118, 973 171,152 
OU. sient an ees 607,841 Ohio Farmers... 112,717 149,417 
eS See 604,600 |} Natl, Union.. 113,810 136,479 
No. Brit. & Mer. 630,411 | Security, Ct... 94,447 143,307 
U. S. Fire Mercantile ; 154,546 170,409 
P hoe nix of v7 | Mech. & Traders. 108,252 120,628 
North River..... Richmond 111,850 114,820 


American Equit.. 





London & Lé 
MOACIONS) ccsccece 5 
WIGSATR 2 cecvess 3 } 
Norwich Union 3 | 
BUN scccsccccces } | 
og ee | 
Auto Ins, Co . 
American Eagle.. 335,622 | 
Knickerbocker 340,813 5 ; 
| 





Union of London 305,160 

Westchester ° 298,178 

Cry of HM. Yeacs 290,962 

London Assur.... 347,841 

Phoenix, Conn 260,143 

Scottish Union. 231,127 

Hanover of N. Y. 271,388 

CRUGOM ceccscecse 271.668 

American, N. J.. 287,112 

Newark Fire..... 209,957 

Fire AGM....ccces 242,230 

Springfield ...... 241, 903 

NOON bs cacscce y 

ALIAS cccccccsess 

Concordia ....... 

Millers’ Natl..... 191,079 
Merchants’ Fire.. 403,090 
American All.... 147,031 160, 404 195,825 
Pennsylvania 201,956 199,676 245,918 
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OWNERSHIP OF COMPANY STOCK 


If a hearing is scheduled to take place 
before the New York insurance de- 
partment to consider the ownership of 
an insurance company’s stock by an- 
other insurance company as is stated, 
those connected with the department 
are without information on the subject 
and gravely doubt the accuracy of the 


report. While the laws of the Empire 
State forbid any insurance company 


from holding the stock of another cor- 
poration transacting the same line of 
business, there is nothing to prevent a 
fire company for example, from con- 
trolling the shares of a casualty institu- 
tion; the latter in turn holding the stock 
of the fire office, thus enabling one set 
of funds to be partially used for two 
companies. The subject has been dis- 
cussed from a speculative standpointt 
but it has not yet reached the dignity 
of being the purpose of a conference at 
the insurance department offices, 











CONDENSED NEWS OF THE WEEK 

















A. F. Powrie of Chicago, second assist- 
ant manager of the western department 
of the Fire Association, has been ap- 
pointed manager. 


* * x 


Loss on Armour packing plant at 
Omaha will amount to at least $1,500,000. 


* *« x 
Wisconsin court holds provisions of 
rule book disapproved by commissioner 
can not be enforced and grants injunc- 
tion sought by agents. 
* * * 
State rating plan proposed in bill in- 
troduced in Minnesota legislature. 
os: = 
Kansas insurance department rejects 
1923 hail rates for that state and re- 
quires use of 1922 rates. 
* * * 
The officers of the National Associa- 


tion of Insurance 
the tentative 

meeting to be 
Asheville, N. C., 


Agents have arranged 
program for the mid-year 
held at Kenilworth Inn, 
March 13-15. 
* * * 
result of recent 
supreme court, many 
ceased writing use and 
and rental value insurance 


As a 
nesota 
have 
rent 
state. 


of Min- 
companies 
occupancy, 
in that 


decision 


Hyde of Missouri has 
a new rating bill introduced in legislature 
which would make him czar of the fire 
insurance business in that state. 

* * * 

Hartford Fire advances 
Holmes and C. S. Timberlake to 
secretaries, 


Superintendent 


John M. 
assistant 
* * * 

New York court holds that 
agent of insurance company for 
pose of receiving the premium. 

’* es 8 
Central has transferred 
general agency at Atlanta 


broker is 
the pur- 


The American 
its Southern 





| tional 


to Dargan & Turner, 
has been manager, 
eral agency firm. 
and Western, 
Mr. Miller's 
Hines 
the 


Louis T. Miller, who 

going with the gen- 
The British America 
which have been under 
jurisdiction, will go to 
Brothers, southern managers of 
Crum & Forster companies. 


* * x 


The fire companies held a meeting in 
New York and decided to appeal the Mis- 
sissippi anti-trust cases to the United 
States Supreme Court. 


* * * 


A joint conference committee of the 
National Board and National Associa- 
tion of Insurance Agents discuss annexes 
and multiple agencies, 

* * * 

Muncie, Ind., local agents adopt reso- 
lutions pledging themselves to drop all 
underwriting agencies within 30 days. 
Other cities in Indiana are discussing the 
question. 

*x* * * 
The tables the 


Surety Association 


resignation of the Fidelity & Deposit. 
* * x 

The Bureau of Accident and Health 

Underwriters seems confident of getting 


the new acquisition cost program for 
accident and health insurance passed. 
xk * * 


The monopolistic state workmen’s com- 
pensation fund bill introduced in the 
New York legislature was given a hear- 
ing last week and is now in the hands 
of a committee. It is likely to be passed 
by the upper house. 


*x* * * 
Governing committee of the Na- 


Automobile Underwriters Confer- 
votes down “no-amount” policy. 


* * * 


Crum & Forster companies rearrang- 
ing field to take care of new companies. 


ence 





CRUM & F ORSTER PLAN 
ARE DRIVING AT TOP spggp 


Taking Care of Western and British 
America Following the Acquir- 
ing of These Companies 


NEW YORK, Feb. 21—Crum & 
Forster of this city are driving at top 
speed just now taking care of the jn- 
terests of the British America and oj 
the Western of Toronto, which com. 
panies they now manage, the first 
named as sole owners and the Western 
as general representatives in the United 





States, including Hawaii and Porto 
Rico. 

Before buying the British America, 
Crum & Forster arranged for the re- 
insurance of its entire marine liability 
in the Western. They later assumed 


one-half of the fire liability of the com. 


pany in this country. Their subsequent 
appointment as United States managers 
for the Western relates to its fire 
branch only. The marine department 
will be directed from Toronto as for- 
merly, as will also the company’s for- 


eign business. 


Change in Mountain Field 


Agents of both the British America 
and Western in Colorado, Wyoming 
and New Mexico were recently advised 
by F. M. Gund, of Freeport, Ill, west- 
ern manager for the Crum & Forster 
companies, of the change affecting the 
two Canadian institutions, and were 
further informed that a representative 
from the office of H. T. Lamey of Den- 
ver and from E. I. Crockett & Co., of 
Pueblo, would short!y visit them and 
arrange details for continued agency 
connections. Mr. Lamey is manager 
in the mountain territory for the British 
America and the Western, while Crock- 
ett & Co. represent the Crum & Forster 
companies in the same field. 


Hold Conference with Gund 


All general and special agents of the 
two Canadian corporations in the west- 
ern territory have recently been in con- 
ference with Mr. Gund, who outlined 
in some detail his plans for handling 
the business of the newly acquired in- 
stitutions. Al! former line sheets and 
prohibited classes have been withdrawn, 
Manager Gund announcing the intent 
of his office “to write large lines on all 


desirable risks, particularly modern 
manufacturing and mercantile plants.” 
He is moreover prepared to “write a 


general class of business including au- 
tomobiles.” Former field men of the 
British America and of the Western 
have been retained by the new manage- 
ment and are working !oyally to carry 
into effect the policies of Crum & For- 
ster. 

J. Lester Parsons, president of the 
United States Fire and underwriting 
manager of Crum & Forster, is still at 
his winter home in Miami, Fia., recov- 
cring from an incipient attack of grippe. 





Figures on 1922 Loss Total 


Simon Kellerman of Edwardsville, Ml., 
statistician of the National Firemen s 
Association, has compiled figures that in- 
dicate the fire loss in the United States 
compared with 


in 1922 was $369,616,470, : 
$334,485,410 in 1921, and $322,963,975 in 
1920. August was the lighest month 
with $19,599,450, while December almost 
doubled the same month in 1921 with 
$44,045,000. 


Mr. Kellerman blames incendiarism for 
the large fire loss increase. He says: 
“The increase in incendiarism due to busi- 
ness depression is to a considerable ex- 
tent responsible for the country ’s heavy 
fire loss. John G. Gamber, state fire 
marshal for Illinois, has arrived at that 
conclusion, and my study of the national 
figures shows it is reflected elsewhere. 


Suspicious fires and those proven 
crooked in origin are on the increase, 
and there is a perceptible increase 


the number where carelessness is set 


down as the cause.” 
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WILL TAKE APPEAL 
IN MISSISSIPPI CASES 





Companies Decide to Go to United 
Supreme Court in Famous 
Suit 


MEETING HELD IN EAST 


Principle Involved Is Considered Im- 
portant Enough to Put Up a Fight 
to the End 


NEW YORK, Feb. 15.—Col. William 
Thompson of Dallas, Tex., prominent 
among the attorneys employed by the 
fire companies in the Mississippi litiga- 
tion, explained to underwriters at a 
general meeting held here today, the 
present of the case, and was 
authorized to take appeal to the su- 
preme court of the United States in ac- 
cord with recommendation. The 
companies whose funds in Mississippi 


status 


his 


had been impounded, will endeavor to 
secure their release by each filing a sup- 
ersedeas bond in twice the amount of 
the funds seized, which bond would pre- 
yent further garnishment . proceedings 
should any be attempted by the state 
authorities. 


Amount Was Cut Down 


While the initial judgment lodged 
against the fire companies for their 
alleged violation of Mississippi’s anti- 
compact law aggregated $8,000,000, this 
was later reduced to about $780,000 by 
decision of a superior tribunal. Forty- 
five companies were fined $15,000 each, 
and others lesser amounts, the penalties 
being granted according to the length of 
time the various offices had operated in 
the state and had been receiving rates 
from the advisory bureau. Not satisfied 
even with this decision, the companies 
are determined to fight the case to the 
bitter end, maintaining that they were 
not in violation of the Mississippi law at 
any time, and have no thought of being 
pilloried upon any such charge. 

Levied on Agency Balances 

After the initial judgment had been 
recorded against the companies, the 
state levied upon all agency balances 
and such other funds of the corpora- 
tions as could be located in Mississippi. 
These have since been retained. It is 
to secure their release that bonds will 
now be given. What happens to the 
funds of corporations once they pass 
into the hands of public authorities may 
be inferred from the experience of a 
particular company (and presumably a 
number of others) that had its agency 
balances in Mississippi seized. 


Effect on the Funds 
It developed in the course of the liti- 
gation that this company was not a 


member of the rate-making body for 
the state, and the action against it was 


dismissed. When its funds were finally 
returned, these had been reduced to 
about 50 percent of their original 


amount, through the imposition by the 
state of charges of various kinds. At 
the ‘time they ceased operating in Mis- 
Sissippi the non-state companies had 
several hundred thousand dollars out- 
standing in premiums there. While part 
of this has since been collected, the 
large share has not, and it is doubtful 
1 it ever will. Agents in Mississippi 
have witnessed the business which they 
Were years in building up scattered to 
“ four winds. Many of the local men 
— gone into other lines of effort, or 
. ve sought to retrieve their financial 
tatus by locating in other states. While 
rg willing to pay whatever is due 
ir companies the agents simply can- 
(CONTINUED ON PAGE 48) 
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| H.M. GREENBERG’S MOVE 





WITH WESTERN ADJUSTMENT 


J. B. Newmark, Manager at Sioux City, 
is Put in Charge of the Omaha 
Office 


Harold M. Greenberg, who is in 
charge of the loss department of the 
National Liberty in its western office in 
Chicago, is resigning to go with the 
Western Adjustment March 1 as staff 
adjuster at its head office in Chicago. 
Mr. Greenberg is one of the well known 
field men who has had a fine training. 

fe is a native of Rockford, Ill., and 
received his early insurance education in 
the offices of the American and Security 
of New Haven there. For some years 
he was state agent in Illinois for the 
Security, the Northwestern National 
and finally the National Liberty. He 
was called to the western department 
of the latter company to take charge of 
the automobile business and then was 
given charge of the losses. While he 





HAROLD M. GREENBERG 


was in the field he did considerable ad- 
justing and has therefore had special 
training for this work. He served as 
president of the Illinois Field Club, be- 
ing elected in 1920. 

J. B. Newmark, manager of Sioux 
City, Ia., branch of the Western Ad- 
justment, has been transferred to 
Omaha branch as manager, superseding 
r. W. Zimmerman, who has had charge 
of that department for the past six 
years. Mr. Zimmerman has executed 
his duties at Omaha in an extremely 
acceptable manner, but desires to be 
relieved of his post at Omaha and will 
continue his connection with the West- 
ern Adjustment & Inspection Company 
at another department. 

Mr. Newmark is one of the ablest ad- 
justers of the west and enjoys the re- 
spect and confidence of the insurance 
fraternity in Iowa and Nebraska. He 
will occupy the new post March 1. 

Mr. Newmark will be succeeded at 
Sioux City by W. J. Moe, chief staff ad- 
juster of that branch. Mr. Moe has 
been with the Sioux City department 
for some years and is regarded as an 
able man. 

Arrangements have also been made 
to increase the Western Adjustment 
force in South Dakota. Recently Noel 
W. Cady, independent adjuster at Ab- 
erdeen, accepted a post as adjuster at 
that point under Manager Milo Bassett. 
In addition Henry Wilson of the Sioux 
Citv branch will move to Sioux Falls, 
S. D., and occupy the post of resident 
adjuster at that location, reporting to 
Aberdeen department. Another ad- 
juster will be assigned to the Sioux City 
branch, which by the changes in South 
Dakota will hereafter handle only north- 
west Iowa and northeast Nebraska. 





POWRIE IS PROMOTED 
MANAGER FIRE ASSOCIATION 





Vice-President Cochran Announces New 
Chief in West—F. H. Burke 
Continues as Assistant 


Vice-President J. W. Cochran, of the 


Fire Association, was in Chicago this 
week and announced the appointment 
of A, F. Powrie, second assistant man- 


ager, as manager of the western depart- 
ment to succeed John M. Thomas, who 
has become western manager of the 
\etna. The forecasters were correct 
in their prediction. The insurance men 
at large were quite sure that Mr. Pow- 
rie would secure the position. There 
was no doubt in the mind of Mr. Coch- 
ran as to what course he would pursue. 

Mr. Powrie has demonstrated his fit- 
ness and capability to be the western 


chief. He went to Chicago, Sept. 1, 
1920, as second assistant manager. He 
was one of the most prominent field 


men in Michigan, serving as state agent 





A. F. POWRIE 


of the Fire Association for a number 


of years. Under his direction, the busi- 
ness of the company in Michigan 
trebled. The western department now 


collects more than $2,000,000 annually. 
Mr. Powrie was prominent in all the 
Michigan organizations. He was presi- 
dent of the Michigan Fire Underwriters’ 
Association and served as most loyal 
gander of the Michigan Blue Goose. 

He started in the insurance business 
as a clerk in a local agency at Bay City. 
In 1903 he was appointed special agent 
of the New York Underwriters in Michi- 
gan and three years later went with the 
Providence-Washington as special agent 
in Michigan and Indiana. He con- 
nected with the Fire Association 
Michigan state agent in 1908. 

Fred H. Burke, the assistant manager, 
will continue in that office. He is one 
of the old wheel horses of the organiza- 
tion, a man thoroughly trustworthy, 
who found a place for himself long ago 
in the fire Association family. 

The appointment of Mr. Powrie will 
be a popular one as he is one of the 
best-liked men in the business. His 
record has been clear and most credit- 
able. 

Aside from the Fire Association, Mr. 
Powrie will direct the western affairs 


as 


of the Victory and the Reliance. The 
field men with the companies are in 
Chicago this week to greet the new 


manager and to meet Mr. Cochran. On 
Thursday evening there will be a ban- 
quet. 


Hartford Inerease Authorized 


The Connecticut senate has passed 
the bill authorizing the Hartford Fire 
to increase its capital to $20,000,000. 
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UNDERWRITERS BANNED | 
BY MUNCIE, IND. BOARD 


Members Agree to Give up Rep- 
resentation of All Annexes 
in Month 


OTHER CITIES AGITATED 


Field Men on Ground This Week to 
Talk Question Over with 
Agents 


INDIANAPOLIS, IND., Feb. 
As an echo of the annual meeting of the 
Indiana Association of Insurance Agents 
held in Indianapolis last month some 
Indiana city local agency associations 
have at least made some move toward 
the dropping of their underwriters 
agencies. At Muncie the most definite 
action was taken when a resolution was 
Jan. 23 which obligated the 
members to drop their underwriters 
agency representations within 30 days. 
The text of this resolution was as fol- 
lows: 


21.— 


passed 


Text of Resolutiens 


Whereas, The National Association of 
Agents, of which we are mem- 
that underwriter 
detriment to the Amer- 
and 


Insurance 
bers, 
agencies are a 
ican agency system, 

Whereas, The Indiana Association of 
Insurance Agents has subscribed to the 
same principle, and believing it to be for 


has determined 


the best interests of the insurance busi- 
ness, therefore 
Resolved, That all members of this 


association shall within 3@ days from this 


date resign any underwriters agency 
they may have, and 
Resolved, That we reaffirm our posi- 


tion with reference to sole agencies, and 
that if any agent is now representing 
iny company which has a second agency, 
he shall, within 30 days, resign such 
agency, and 
Resolved, That 
association repres 


any member of this 
enting the parent com- 


pany of any underwriters shall resign 
such parent company, after 30 days’ no- 
tice, should said underwriters refuse or 
fail to withdraw such underwriters’ 
agency, and 

Resolved, That a copy of this resolu- 
tion be sent to all companies and under- 
writers’ agencies doing business in this 
city and to the president and secretary 
of the National Association of Insurance 
Agents. 

Agitation at Other Points 
At Anderson it is understood that 


some action along this line was consid- 
ered while at Richmond it is reported 
that action was taken against the ap- 
pointment of new underwriters agencies 
with members of the board but without 
disturbing present underwriters connec- 
tions. 

The question of representing under- 
writers agencies got considerable atten- 
tion at the state meeting in Indianapolis 
and there were a number of expressions 
made from the floor against such 
agencies. J. A. Giberson of Alton, IIL, 
who was a visitor at the Indiana meet- 
ing, spoke strongly against undewriters 
agencies and said that he does not rep- 
resent any in his agency and never 
expects to. A number of speakers said 
that much had'been said about how to 
get rid of underwriters agencies but the 
effective way would be to resign them. 
The action of the Indiana cities is an 
expression of the sentiment there ex- 
pressed. 

Will Confer With Agents 


Indiana representatives of the under- 
writers agencies are concerned over the 
Muncie action and representatives will 
be in conference with their agents there 
this week. The Muncie resolution is 
so drawn that, if the underwriters 
agency which is put out of a member 





of the association appoints an independ- 
ent representative, the parent company- 
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will lose its local representation because 
of the sole agency clause in the resolu- 
tion. 

As far as the state insurance depart- 
ment is concerned there is no recogni- 
tion of underwriters agencies. Licenses 
are never issued in their name but in 
the name or names of their parent com- 
panies 

Undoubtedly there will be a hot fight 
at Muncie if the agents try to enforce 
the resolutions and companies having 
older underwriters agencies are in no 
mood to be conciliatory. 


HARTFORD MEN ARE ADVANCED 


John M. Holmes and C. S. Timberlake 
Elected Assistant Secretaries 
of Fire Company 


HARTFORD, CONN., Feb. 20.— 
Two new officers were elected at the 
meeting of the directors of the Hartford 
Fire at their anntial meeting last week, 
John M. Holmes and C, S. Timberlake, 
both being elected assistant secretaries. 
Two new additions were made to the 
board of directors at the stockholders 
meeting of that company, Joseph R. 
Ensign and F. Spencer Goodwin being 
made directors. All old officers of both 
the Hartford Fire and the Hartford 
Accident & Indemnity were re-elected. 

Mr. Holmes has been with the Hart- 
ford Fire for 36 years, having entered its 
employ at the San Francisco office in 
his boyhood. He was one of the active 
adjusters who settled the losses of the 
San Francisco earthquake in 1906. 
After his service in the Pacific depart- 
ment he was for ten years in the Penn- 
sy!vania field for the company. He 
later spent a year in New York and 
came to Hartford in 1918. He is super- 


intendent of the manufacturing and 
sprinklered risk department. 
Mr. Timberlake, born in St. Paul, 


began his insurance career as a special 
agent for the Providence Washington in 
the middle west. He later went to New 





York and served as agency superintend- 
ent with the Assurance Company of 
America and the Federal, going from 
these to Chubb & Son, marine under- 
writers. In 1909 he joined the Hartford 
Fire. This was at the time the company 
opened its automobile and transporta- 
tion department. Mr. Timberlake came 


FIGURES 


Total Gain in 
Assets Assets 
Buckeye Nat......... $ 174,877 *$ 38,394 
Cs Pv dixcceungese BO! ae, 
Columbia, O...ccceve 1,104,021 67,722 
Detroit F. & BM. ..cce 3,263,221 *33,017 
DOweit NMA. ...cccees 533,648 14,435 
ERS ere 1,628,903 127,393 
i ar 617,041 79,788 
Geo. Washington.... 558,231 19,251 
Granite State........ 2,396,840 372,123 
Greensboro ..... “008 409,794 16,673 
Importers & Exp.... 2,821,801 80,392 
eB aa 1,217,670 *11,441 
Merchants, Colo...... 982,481 13,548 
meres Bs OO Me cwcces 2,314,367 *63,542 
Minneapolis F. & M.. 1,067,346 35,669 
Nat. American....... 1,532,394 63,437 
Nat. Security........ 577,333 56,951 
i; Be GRs ctcaeaeu 743,308 173,131 
Dis, Wes MBs cccesecees 10,772,195 320,019 
Pere ore 489,653 18,177 
NEN. | 5.6 wb ween 1,827,160 99,751 
Savannah .......ee+-% 535,183 85,871 
Springfield .......... 22,134,377 1,750,12 
Standard, Conn...... 1,646,591 7,859 
Standard Mar........ 3,491,064 145,051 
MORMGWEE occcccecee 317,079 19,484 
8 ee 626,587 1,019 
Virginia F. & M..... 3,071,317 176,038 
Cash Total 
Assets Assets 
Fall River Mf. M...$ 1,824,075 $2,023,099 
Hope Mutual ....... 1,412,501 7,795,290 
Indiana Lumb. M.... 1,693,137 1,693,137 
Mansfield Mut....... 249,061 661,493 
Neb. National....... 116,524 134,871 
i | err 444,693 661,999 
West. Millers, Mo.... 403,084 1,654,927 
What Cheer Mut..... 1,499,472 8,072,901 





to Hartford as special agent. In that 
capacity he supervises all activities of 
the company in those lines. 


Norwich Union Men Meet 


Twenty-three field men of the Nor- 
wich Union including all of the field 
men east of the Rocky Mountains ex- 





cept two, have been in New York for 
a conference with the officers, depart. 
ment heads and examiners of the com- 
pany. A banquet was held Thursday 
evening at which 59 men were present 
including a number of Norwich Union 
Indemnity men and representatives of 
the marine department of the Norwich 
Union. 





FROM DECEMBER 31, 1922, 
~FIRE COMPANIES ———— = 


STOCK COMPANIES 








STATEMENTS 








Reins. Gain in Net Gain in Net Gainin Net Losses ee 
Reserve Reins. Res. Surplus Surplus Prems. Prems. Paid % 
$ 45,668 *$ 20,720 $ 20,314 *$ 6,116 $ 4 *$ 42,555 $ 59,780 152 
400,885 10,151 -), © >, ia ere S ¢tpekuwn 390,810 15 
140,275 6,271 803,802 67,995 9 11,148 29,656 25 
1,094,349 *159,514 1,468,851 112,871 314 182,353 652,198 64 
99,324 20,394 208,502 *7,876 9 19,842 64,970 49 
582,137 45,322 375,011 50,962 356 88,942 554,158 68 
100,925 1,619 268,427 62,216 98,508 2,027 54,391 34 
247,970 27,422 80,224 2,246 291,957 58,025 152,202 52 
1,060,053 37,805 552,085 79,752 1,057,965 56,550 593,350 56 
165,569 24,532 124,897 2,106 216,302 57,326 110,112 51 
923,574 83,527 524,963 97,272 1,967,480 30,831 1,194,960 61 
348,530 *41,743 307,333 32,862 329,565 41,825 234,941 71 
480,647 35,306 221,686 *19,018 523,196 32,720 292,371 56 
1,062,712 %196,234 533,697 124,313 998,821 %230,366 672,236 67 
605,729 55,060 7,159 3,479 842,938 153,125 644,000 54 
229,774 51,615 370,033 7,914 269,805 6,662 171,646 64 
108,322 25,046 115,215 *4,542 143,893 61,496 65,948 45 
266,431 182,419 201,576 *41,377 491,639 362,490 169,772 34 
5,219,450 135,679 2,502,840 102,925 4,426,033 378,656 1,986,310 45 
221,811 22,703 62,191 2,309 273,215 44,614 47,708 54 
787,732 24,048 584,847 69,525 960,404 *133,262 592,550 62 
203,977 86,896 98,774 #327 341,394 159,541 155,667 46 
11,247,710 368,782 5,793,099 1,231,987 12,611,663 1,478,295 6,589,003 52 
720,285 87,606 337,533 *69,276 713,746 *14,042 410,731 58 
‘iianeen ew dewe 1,576,551 17,298 1,972,990 127,411 788,446 40 
49,458 7,780 98,975 171 50,675 14,352 13,369 26 
152,219 9,075 217,584 11,590 267,068 21,861 191,440 72 
1,161,652 *12,354 1,079,671 90,983 1,171,859 32,043 653,23 56 
MUTUALS 
Inc. from Total 
Unearned Cash Total Policy- Net Losses Total Disburse- Amount 
Prem. Res. Surplus Surplus holders Paid Receipts ments at Risk 
$ 873,645 1,133,926 $1,321,187 $ 61,581 $1,412,250 $1,430,290 $251,765,453 
646,904 765,598 920,843 55,716 2,382,716 1,012,822 165,916,644 
48: 1,159,598 939,190 310,642 1,018,863 893,802 59,739,026 
e 688,185 124,336 53,452 133,803 123,557 13,214,278 
26,490 8,138 124,030 131,792 203,322 208,999 10,213,277 
281,776 327,404 589,143 296,264 632,495 646,081 109,922,530 
24,865 369,929 1,621,772 125,348 110,166 144,254 174,192 11,865,878 
669,510 829,962 829,962 955,448 54,811 2,507,291 1,050,496 172,519,344 
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The Annual Statement—January 1, 1923 


of the 


FIDELITY -PHENIX 


FIRE INSURANCE COMPANY : 























$36,820,785.23 


Our Gross Assets are 


~ Bonds and Stocks conservatively valued at market De- 


cember 31, 1922 - - - - - - $30,991,004.00 
/ These are selected securities under the supervision of the 
Financial Officers of the Company. 
Real Estate owned and occupied in part by the Company - 940,450.46 
Loans due the Company secured by Ist Mortgages on im- 
proved real estate - - - - - 430,458.89 
Premiums in course of collection - - - - 2,590,241.39 
Interest accrued on bonds and dividends declared on 
stocks but not due - - ° ~ - 287,704.89 
Cash on deposit and in office - - - - - 1,580,925.60 


Against Which We Charge: 


























Reserve for unearned premiums - - - $15,302,928.92 
A reserve for protection of eatlaghubiern. representing the un- 
earned portion of the premiums on policies in force. 
Reserve for losses - - - - - - 1,860,966.18 
Representing losses in process of adjustment. 
Reserve for all other claims - - - - ~ 588,716.85 
Representing taxes, premiums for reinsurance and current bills 
not due. 
Reserve for dividends and contingencies - - - 950,000.00 
| —_ as a reserve for payment of dividends declared and un- $1 8,702,61 1.95 
oreseen contingencies. —_—___—_— 
Leaving 
Cash Capital: - - - - - - - $ 5,000,000.00 
Representing capital stock of our stockholders. y 
hx Net Surplus: . . . - a - -  13,118,173.28 ¥ | 
Which is the amount by which our assets are greater than our 
capital and liabilities. nena ' 
Making Policy Holders’ Surplus - - - - - - $1 8,1 18,1 73.28 : 


Which is the surplus for the protection of our policyholders 
after providing for all claims. 


FIDELIT Y-PHENIX 


FIRE INSURANCE COMPANY 


HENRY EVANS, Chairman of the Board C. R. STREET, President 
New York Chicago Montreal San Francisco 






































y 
; 
“ 
] 
¢ 
































THE NATIONAL UNDERWRITER 





























MILLERS 


NATIONAL INSURANCE 


COMPANY 


OF CHICAGO, ILLINOIS 


Financial Statement 
December ai. 1922 


ASSETS 


Government Bonds (Canada)... 


ee 


Government Bonds, U. S. Liberty... 


School Bonds ... 


Railway Bonds..... 
Braction Co. Bonds... ...c00+. 
Gas and Electric Light Bonds... 
Real Estate Bonds...... 


Adjustment and Salvage Co. Stocks. 


Total Bonds and Stocks........ 
Real Estate Mortgages, First Lien... 


meal Estate .....+. a Ada dia te 


Cash in Bank and on Hand......... 
Premiums in Course of Collection... 


Accrued Interest on Investments..... 


Total Admitted Cash Assets... 


LIABILITIES 


Unpaid Losses, includ- 
ing all reported or 
supposed Losses ....$ 

Re-Insurance Reserve . 

Accrued State, County 
and Municipal Taxes 

All Other Claims...... 

Permanent Fund ..... 

Net Cash Surplus over 
all Liabilities ... 


. 


eee er eevee ereereee eee 


Municipal and County Bonds....... 


MARKET VALUE 


-$ 151,000.00 
. 515,924.00 
. 1,799,638.00 

271,850.00 
. 93,300.00 
. 43,124.00 
. 28,400.00 
. 14,500.00 
400.00 





.$2,918,136.00 


.. 547,400.00 


‘ 2,914.65 
. 106,263.35 


.. 238,470.79 


94,516.02 





. .$3,907.700.81 


233,681.50 
1,726,423.53 


30,391.11 
27,540.06 
500,000.00 


1,389,664.61 





Cash Surplus to Policy 

Holders 
Paid since Or- 
ganization 


Losses 


c. B. COLE, President 


weeeeeeeeD 1,889,664.61 


eae ues . 16,775,652.51 


$3,907,700.81 


M. A. REYNOLDS, Secretary 


F. S. DANFORTH, Assistant Secretary 


























| Arguments That the Champions of This 








NO-LIMIT POLICY IS 
PUT IN THE DISCARD 


Appeal Is Made From the Western 
Automobile Conference for 
Such Contract 


MANY STILL FAVOR PLAN 





Measure Make for It—Not Deemed 
Experiment 





NEW YORK, Feb. 21.—The appeal 
made on behalf of the Western Auto- 
mobile Underwriters Conference to the 
committee of the National 
Automobile Underwriters Conference at 
the meeting of the latter body here last 
Thursday, that the issuance of no- 
amount automobile policies be sanc- 
tioned in the west, was denied; the gov- 
erning committee by its action reaffirm- 
ing the attitude of the organization 
taken months ago. The Northwestern 
National is writing a no-amount policy 
and a number of conference companies 
desired to be free to meet its competi- 
tion. It is further reported that the 
American of Newark, through its west- 
ern department, will grant this form of 
coverage. 

Opponents of the policy contend that 
it operates as a bar to sound underwrit- 
ing, in that without definite liability it is 
impossible to keep track of the amount 
at risk. As against the argument that 
the holder of a contract for a specified 
sum would endeavor to collect the maxj- 
mum named in the event of loss, it is 
contended that under the no-amount 
policy the “sky is the limit” when the 
assured makes a claim. 

Many of the companies are sharply 
defining the insurance amounts of cars 
of different makes and ages and assert 
that if the no-amount policy were sold 
their present underwriting rules would 
go for naught. Ralph Rawlings, presi- 
dent of the Western Conference, repre- 
sented the association at the sessions of 
the governing committee and discussed 
with its members automobile underwrit- 
ing conditions in the western territory 
generally. 


governing 


ARGUMENTS FOR NEW 
NEW YORK, Feb. 21.—There is 
much interest being shown on the part 
of company officials who are vitally in- 
terested in the automobile business, in 
the suggestion that has been before the 
National Automobile Underwriters Con- 
ference to write what is called the “no 
amount” policy. The proposal might 
seem at first blush rather revolutionary 
and underwriters before considering the 
subject thoroughly might feel that com- 
panies were exposing themselves to 
great danger. 

The officials that are proponents of 
this project believe that the time has 
arrived when automobile underwriting 
should be established on a more perma- 
nent basis that will reduce to a mini- 
mum the constant changes in practice 
and the friction that develops between 
the assured and the underwriting inter- 
ests. 


PLAN 


Fixed Premium Established 

According to this proposal a fixed pre- 
mium would be established for a certain 
make and type of car. It might be just 
as satisfactory to have a stipulated pre- 
mium in the rate book or a certain 
percentage of the list price as the pre- 
mium. Furthermore this premium or 
the percentage of the list price would be 
the premium to be charged during the 
lifetime of the car. As the car grows 
older the assured naturally would not 
recover as large an amount in case of 
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loss, but the depreciation is sharp and 
the desirability of the car from an under. 
writing standpoint is considerably Jeg. 
and so deserves what in effect is a higher 
rate. A new car is far better from an 
underwriting standpoint than one a year 
or more older. The loss ratio on ney 
cars is considerably less than on old 
ones. 

The fact that there is a stated amount 
of insurance in a policy is more of an 
imaginary safeguard than real in case of 
automobile insurance. In the majority 
of cases a less amount of loss js paid 
than the face of the policy. It is seldom 
that a total loss is paid. Therefore if q 
“no amount” policy is issued the com. 
pany is just as much protected as if 
some stipulated face value were given, 

In the proposed policy the adjustment 
would be made at the actual cash valye 
of the car at the time of the loss. This 
would overcome all dispute as to flucty- 
ations in value both of new and second 
hand cars. The second hand car market 
fixes the value on cars of various ages, 
This policy is not one that involves a 
company in unknown liability. There 
are two stop prices, so to speak. The 
first is the list price of the car. This 
is the top-notch value of a new car. As 
soon as a car is run of course there js 
depreciation. Those who are champion- 
ing this policy say that it should not 
cover accessories or spare parts. Many 
feel that underwriters should eliminate 
this insurance entirely as it is very un- 
satisfactory and the adjustments run up 
a large expense in the office as well as 
for the adjustments themselves. If 
covered there should be specific insur- 
ance at a rate that would be adequate 
to carry it. 

The next protection the company 
would have would be the value fixed on 
a second hand car. There is a trading- 
in value which every dealer has for all 
cars and then there is a cash value 
which is the one that is fixed in the 
second hand market. This would give 
the insurance companies the chance to 
settle all losses at the regular going 
value of the car whether it be up or 
down as compared with any previous 
time. Naturally the rates would have to 
be established according to present ex- 
perience and then could be changed if 
experience showed the necessity of it. 

Underwriters have arrived at a point 
where they feel that something must be 
done to reduce the constant friction and 
misunderstanding between the assured 
and the agents. At the present time 
most underwriters say that 90 percent of 
the correspondence as to disputes be- 
tween the company and an agent on 
automobiles comes from trying to fix 
the amount of insurance that should be 
carried on a car. Many assureds feel 
that they are entitled to more insurance 
than the books show can be granted. 
Then one starts to get more insurance 
and presses the agent. Automobiles 
fluctuate in value. There are many in- 
fluences that work towards this. There 
can be no fixed price. Economic condi- 
tions bring about a market situation 
that is mobile. 


Much Fluctuation Is Seen 


While some makes of cars continue 
about the same price from year to year 
yet there is more or less fluctuation all 
the time. This is particularly true in the 
second hand market. A man takes out a 
certain amount of automobile insurance. 
He has a loss and if an attempt is made 
then to adjust on the cash value, which 
may be considerably less than the face 
of his policy, there is always friction. 
The assured thinks that he is entitled to 
the full amount of the insurance if there 
is a total loss. When the insurance 1s 
written, if he is told that in case of a 
loss the policy calls for the actual cash 
value he will be satisfied. That is what 
he is entitled to. The main dispute 
comes over cars that have been used. 
An owner is very much surprised at the 
discount on the car after the initial pol- 
icy is taken out. He may feel that he 
has been very careful with his car and 
he is shocked at the comparatively small 
amount of insurance that he can get. 

(CONTINUED ON PAGE 48) 
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FIGHT MISSOURI BILL 
RETALIATORY PLAN UP AGAIN 


Insurance Interests Appear in Opposi- 
tion to Hyde Bill, Reported 
Favorably in Senate 


JEFFE RSON CITY, MO., Feb. 20. 
— The insurance committee of the 
Missouri hou of representatives voted 
Friday unfavorably Superin- 
tendent Ben C. Hyde’s retaliatory insur- 
ance bill. The action came after the 
senate committee the night before had 
yoted favorably on the companion sen- 
ate measure. Two years ago a similar 
bill was killed in the after the 
house had favored it. 

The big reciprocals of Kansas City, 
which are said to have had difficulty in 


to report 
1 


senate 


getting licenses in some of the eastern 
states, are behind the measure. It 
was introduced by Senator Casey of 


Kansas City, and is a slight modifica- 
tion of the retaliatory bi!l presented two 
years ago. It is regarded as the in- 
surance superintendent’s own bill. 

Mr. Hyde intended that the bill should 
give him unlimited power to bar foreign 
insurance companies from operating in 
Missouri, should the state in which the 
foreign company was organized refuse 
to permit a Missouri company to do 
business in that state. The superin- 
tendent appeared before both the house 
and senate committees to urge favor- 
able action on his measure. 


Strong Opposition Offered 


Frank M. McDavid of Springfield, 
representing stock fire insurance com- 
panies of other states doing business in 
Missouri; A. T. Dumm, of Jefferson 
City, representing foreign casualty and 
miscellaneous companies, and Lon O. 
Hooker, for the Association of Life 
Insurance Presidents, spoke against the 
measure before the senate committee. 
Those who favored the bill were former 
Insurance Commissioners Charles G. 
Revelle, counsel for the International 
Life; Walter K. Chorn of Kansas City, 
counsel for a group of Kansas City recip- 
rocals, and A. L. Harty of Bloomfield, 
now an officer of the International Life. 

Mr. Hooker declared the bill was un- 
American in character and that its 
tendency would be to interfere with the 
people of Missouri getting the best 
insurance. He declared that the power 
to say what insurance companies shall 


or shall not do business in Missouri | 
should never be vested solely in an 
insurance superintendent, but that the 
law itself should determine whether a 
company should be admitted into the 
State. 


No Ceurt Review Allowed 


_Mr. Dumm called attention to the 
fact that the bill did not provide for a 
court review on the superintendent’s 
action in denying or revoking a license. 

e also pointed out that the superin- 
tendent could not only cancel the 
licenses of similar companies to those 
refused in this part of the state, but of 
all companies, no matter how innocent 
of wrong-doing. 

Senator Frank Farris, who was one 
of the three senators opposing the 
measure in the a, asked Super- 
intendent Hyde what would prevent fire 


companies, the licenses of which were 
revoked, from cancelling policies, to the 
financial injury of Missouri policyhold- 
ers. Mr. Hyde admitted that there was 


nothing to stop such action, but stated 
that if the com; panies did so they would 
have to return the premium for the 
Period covered by the cancellation. 

The business interests of Missouri 
are strongly ag: the bill. The St. 
Louis Chamber of Commerce in a tele- 
stam sent to Jefferson City stated that 
the passage of the measure would re- 
tard the growth of insurance business in 
Missouri and disturb existing condi- 
tions; insurance companies 


1inst 


that foreign 








MUST USE OLD RATES | 


HAIL HEARING OF NO AVAIL 


Kansas Department Orders 1922 Rates 
Restored—Companies Have No 
Recourse 


TOPEKA, KANS., Feb. 20.—After 


a hearing held Saturday in regard to the 


farmers. 

The department demanded that the 
companies file a tabulation of their ex- 
perience to show that the increases and 
decreases in rates were warranted. Hail 
men in Topeka and Wichita will prob- 
ably ——— to have some changes 
made by appealing again to the depart- 
ment. When asked if companies would 
go to court with the matter insurance 
men said that the hail insurance season 
is at hand, and very short. Even if the 
companies did feel it advisable to fight 
the matter nothing could be accom- 
plished in time to help 1923 business. 


Independence Appoints Agents 
NEW YORK, Feb. 21—The Levy 
Kula Company of Rockaway Beach has 
been given the representation of the In- 
dependence Indemnity of Philadelphia 
for the Borough of Queens in this city. 
Fulton Made Assistant Secretary 

Gilbert H. 
in charge of 
of the 
elected 


Fulton, for several years 
the brokerage department 
Security of New Haven, has been 
assistant secretary of the com- 
pany. Mr. Fulton has been with the 
company in the underwriting depart- 
ment since graduating from college and 
for several years has had supervision of 


New England, New York and the mid- 
dle department. He has had the title of 
general agent. 

have invested millions in the state and 


have issued policies to hundreds of 
thousands citizens and that it would be 
manifestly unfair to deny the " the right 
to do business in the state. A. A. J. Davis, 
president of the Merchants & Manufac- 
turers Association of St. Louis, sent a 
similar telegram to Jefferson City, urg- 


ing that every effort be put forth to 
defeat the bill. 

The retaliatory measure in the Mis- 
souri legislature is creating a sharp 
struggle between Insurance Commis- 
sioner Hyde and the reciprocal insti- 


ttutions on one side and the stock com- 
pany interests on the other. The reci- 
procals led by Attorney Charles M. 
Howell have been trying to invoke re- 
taliatory 


measures in Missouri for 
some time. The senate insurance com- 
mittee reported out the retaliatory meas- 
ure. The Howell forces landed in 
Jefferson City when the stock insur- 
ance people were away and got the 
house committee to vote out the 
measure by 6 to 3. Then the stock 
company men got busy, had the mat- 
ter reconsidered by the committee and 
by unanimous vote it decided not to 
send out the bill. Then the reciprocals 


became active and have had the meas- 
ure recommitteed with the hope of get- 
ting favorable action again by the 
house committee on insurance. 





Edmonds Back in Denver 
DENVER, Feb. 
Edmonds, of 
States department of the Commercial 
Union group, returned to Denver last 
week from an extended trip through the 
east. 


COL,.., 
manager 


20.—J. 
the Mountain 


Frank 





1923 hail rates in Kansas, the Kansas 
department rejected the new schedule 
and ordered the companies to restore | 
the 1922 rates for the season. This in- 
cludes the differential. “he companies 
filed the rates two weeks ago, and the 
department declined to approve them 
until after a hearing. The new sched- 
lule cut the rates in the eastern half 
of the state and made a substantial in- 
crease over most of the western half. 
The increase brought many vigorous 
protests from bankers, hail agents and 
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PROGRAM OF "MEETING 


MID-WINTER GATHERING PLAN 


National Association of Insurance 


Agents Announces Events for the 
Meeting at Asheville, N. C. 


The tentative program of the mid- 
year meeting ol the National Associa- | | 
tion of Insurance Agents at Asheville, 

N. C., has been announced, including 


addresses by President Burns, Maryland 
Casualty; G. E. Turner, Casualty In- 
formation Clearing House; Insurance 
Commissioner Button of Virginia; Manz 





ager T. H. Anderson, Liverpool & Lon- 

|don & Globe, and Attorney Claris | 
Adams of Indianapolis. It is: 
Tuesday, March 15 

10 a. m—Meeting of executive con 
mittee and representatives of all stand- 
ing committees of the association 

2 p. m.—Meeting of state presidents 
and state secretaries with the officers of 
the National Association 

7 p. m.—Get-together dinner and en 
tertainment. (This will be held in the 
Kenilworth Inn ballroom. There will 
be plenty of music, singing and other 
entertainment features—perhaps a few 
after-dinner talks. If you have not 
already done so, you should write to 
Gilliland Stikeleather, general chairman, 
Asheville, and ask him to hold a place 
for you at the banquet table.) 

Convention opens Wednesday morning 
at 10 o’clock in the convention hall of 
the Kenilworth Inn. 

During the first session of the conven- 
tion on Wednesday the order of pro- 
cedure will be as follows 

Singing “America.” 

Invocation. 

Address of welcome: On behalf of the 
city, the mayor of Asheville On behalf 
of the North Carolina local agents, Presi- 
dent John R. Hall. 


Response to Welcome. 


Report of the President, 
Report of the Executive Committee. 
Report of the Secretary-Treasurer. 
Report of the Finance Committee. 
Report of the Casualty Committee. 
Report of the Fire Prevention Com- 
mittee. 
Report of the Membership Committee 
Report of the Legislative Committee. 
Report of the Grievance Committee, 
Report of the Conference Committee. 
Report on “Rules Concerning Acquisi- 
tion and Field Supervision Cost for Cas- 
ualty Insurance Companies and Agents.” 
During the remaining sessions of the 
convention the following subjects will 


be discussed: 
The Expense 
The Menace of Finance 
the Agency Ranks. 
Non-Cooperating 
Companies, 
A Qualified Agent. 
All-the-year Fire Prevention. 
The Influence of Local Boards. 
The Agent, the Broker, and Resident 
Agents’ Laws. 
In addition to the 
lined members are 


Ratio. 
Institutions In 


and Non-affiliating 


subjects above out- 
invited to present 


others for discussion and consideration. 
Set Addresses Arranged 
During the session on Wednesday, F. 


Highlands Burns of Baltimore, 
of the Maryland Casualty, 
the convention on “Present 
ance Conditions from the 
Casualty Executive.” 


president 
will address 
Day Insur- 
Viewpoint ofa 


At the noonday luncheon, Wednesday, 
G. E. Turner of Chicago, counsel of the 
Casualty Information Clearing House, 
will present a symposium on getting in- 
surance information to the public. 

Joseph Button of Richmond, insurance 
commissioner of Virginia, will deliver 
an address on Wednesday afternoon, 
subject: “Present Day Insurance Condi- 
tions from the Viewpoint of a Super- 
vising State Official.” 

On Thursday morning Thomas H 


Anderson of Newark, manager of the 
Liverpool & London & Globe, will ad- 
dress the convention, subject: “Present 


Day Insurance Conditions from the View- 
point of a Fire Insurance Ex- 
excutive.” 

On Thursday afternoon Attorney Claris 
Adams of Indianapolis will deliver an 
address on “Present Day Insurance Con- 


Company 





ditions as Viewed by the Public.” 


NS 


OPPOSITION OF FERED 


FIGHT MINNESOTA RATE BILL 


Before House 
But Goes 
Over Without Action 


Measure Up for Hearing 
Committee Wednesday, 


ST. PAU! MINN., |! 21.—The 
ll proposit i state bureau to make 
( surance rates in Minnesota came 
up for hearing before the house com- 
mittee Monday but w iid over with- 
out ictio1 \ la bill has been 
presented in the ¢ te ind a hearing 
et for late this week 

Insurance men are prepared to fight 
the bill when the hearings are opened. 
\ similar measu has been presented 
at previous sessions of the legislature 
and defeated each time 

he story is that the idea originated 
with a former member of the legisla- 
1 who objected to the rating on a 

ce of property which he owned. His 
efforts te have this reduced availed 
nothing and in retaliation he attempted 
to take the rate making away from the 
companies, 

Northwest Directory Out 

THE NATIONAL UNDERWRITER has gotten 
out its biennial insurance directory of 
the northwest, embracing Minnesota, 
North and South Dakota. This is one 


of the most important books that comes 


from THe NATIONAL UNDERWRITER press. 
The three states are important. The di- 
rectory gives complete information as 
to companies and then as to each town 
and the agents and companies repre- 
sented. The statistical information is 
particularly interesting. This book 


should be a reference book in the hands 


of every insurance man interested in 
the three states. 
American Central Field Rally 
ST. LOUIS, MO., Feb. 21.—Field 
men in the western department of the 


American Central will hold a business 
conference at the home office March 
8-9. A similar gathering was held 


last September and produced gratifying 
results. 


Field Men to Meet 


The western department of the Hart- 
ford Fire will hold the annual meeting 
of its field men for four days beginning 
Feb. 27. It is expected that there will 


be a large attendance including home 
office and western department people. 
President R. M. Bissell, Vice-President 

White and Assistant Secretary C. 


Kremer will attend the meeting from 


the home office. 


lj = ~—- = = Se | 
] MICE CLEARED OF FIRE 
STIGMA OF CENTURIES 


Mice and rats have been suffer- | 
ing under an undeserved stigma 
for centuries, getting the blame | 





for fires which have cost millions 
of dollars, accord ing to conclu- | 
il 


sions reached by the Underwriters’ 
Laboratories after exhaustive tests. 
As a result of experiments con- 
ducted on more than 100 rats and 


mice, the conclusion was reached 

that the rodents will not nibble | 
matches. For the tests, more | 
than 50 rats and as many mice || 
were trapped and confined in | 
cages for three days without food | 
or water. Then a quantity of | 


straw and 150 matches were placed 

each cage. Observations over || 
periods of from one to five days | 
showed that neither the mice nor || 
rats so much as nibbled at the | 
match heads. \| 


in 
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CHANGES IN THE FIELD 








CLARKE RETURNS TO AETNA 





Former Oklahoma State Agent Retires 
from the Service of Marsh 
& McLennan 





Fred C. Clarke, who has been man- 
ager of the oil department of Marsh & 
McLennan and executive special agent 
for the Union of Canton, has resigned 
trom that position to return to the Okla- 
homa field for the Actna as state agent. 
Mr. Clarke was agent for the 
Aetna in Oklahoma for many years and 
his excellent work in developing the oil 
business in that state attracted the at- 
tention of Marsh & McLennan, who 
secured him as manager of their oil de- 
partment. Mr, Clarke fills the vacancy 


State 


left by the recent resignation of H. C. 
Clift, who has been state agent in Okla- 
home for the Aetna. 
B. J. Morgan 
B. J. Morgan of DeKalb, IIL, has 
been appointed special agent for the 
Security of New Haven, in northern IIli- 


with 
recently 


nois. Mr. Morgan was formerly 
the Chicago Board and until 
was a local agent at DeKalb. 


Raymond L. Maxwell 


Raymond L. Maxwell has been ap- 
pointed special agent of the Commercial 
Union group in Oklahoma to assist 
State Agent H. E. Pate. He has been 
with the Oklahoma Inspection Bureau. 


John L. Gockel 


John L. Gockel has been appointed 
special agent of the Hartford Fire in 
Indiana under State Agent C. O. Bray. 
Before entering the army in the world 
war Mr. Gockel had local agency and 
home office experience in St. Louis with 
the American Central. He was overseas 
for a year in France and on his return 
to civilian life became special agent of 
the National of Hartford in St. Louis 
from which connection he goes to In- 
diana. Mr. Gockel is a nephew of 
William L. Leonard, Indiana state agent 
of the Firemen’s Fund. 


D. J. Doerr 


Glenn Cavanaugh of Omaha, hail gen- 
eral agent, announces that DeForest J. 
Doerr succeeds L. J. Walker as special 
agent in Nebraska. Mr. Walker will 
handle the northern end of Nebraska 
and South Dakota. Mr. Doerr was for- 
merly in the local agency business in 
Denkelman with Riley & Doerr. 


Walter E. Martini 
E. Martini, 
Inter-State Fire 
and Indiana, 


Walter 
the 
nois 


special agent of 
of Detroit in I'i- 
has resigned. 





Charles Hall 


Charles Hall, formerly 
of the Columbian of 
and Wisconsin, 
& Rutgers, 


special agent 
Indiana in Illinois 
has gone with the Globe 
traveling Wisconsin. 


G. J. Courtney 

Gerald J. Courtney has been ap- 
pointed special agent for the Commer- 
cial Union group in Kansas at Topeka, 
assisting State Agent Seeds, and report- 
ing to Denver. Mr. Courtney has been 
associated for several years with the 
Denver department of the company. 


W. R. King 
W. R. King has been appointed spe- 
cial agent in Nebraska for the Liver- 
pool & T.ondon & Glohe, assisting State 


Agent Charles Caldwell, with whom he 
will office at Lincoln, Neb. Mr. King 
has ben associated for the past few 
vears with J. A. Isaman, one of the 
leading insurance agents of Aurora, 
Neb., where he established a reputation 


as a solicitor and gained a fine knowl- 
edge of the business. 





HOLTON TRANSFERRED EAST 





Iowa State Agent of Phoenix of Hart- 
ford Group Will Travel Out of 
Philadelphia 





George W. Holton, who has long been 
prominent in the Iowa field, has been 


transferred to Philadelphia by the 
Phoenix of Hartford. Although Mr. 
Holton has been state agent in Iowa 
for the Phoenix, Equitable F. & M. and 


Connecticut Fire, he will become state 
agent for the Phoenix only in his new 
location. His territory will include east- 
ern Pennsylvania, southern New Jersey 
and Delaware. Mr. Holton expects to 
remove east before April 1. Mrs. Holton 
will follow in the fall. F. B. Phillips has 
been Mr. Holton’s assistant in the Des 
Moines office. Mr. Holton is one of the 
big field men of Iowa. 


W. Karrigan 


W. Karrigan, chief examiner in the 
farm department ‘of the North America 
in its western office, has gone to Wich- 
ita, Kan., where he will be farm special 
agent traveling out of that city, working 
in connection with Superintendent of 
Agencies Frank V. Gay of Clay Center, 
Kan. 


James E. Hayes 


James E. Hayes, 
ing with State 
Adams of the 
homa, 


special agent work- 

Agent J. Pinckney H. 
Fidelity-Phenix in Okla- 
has been transferred to Ohio. 





George L. Cady 
George L. Cady of Decatur, IIL, 
cial agent of the National Liberty, 
been called to the 


spe- 
has 
western department 
at Chicago to take charge of one of the 
underwriting fields. Mr. Cady was for- 
merly an examiner in the western office, 
and therefore is right at home in his 
new position. His field experience will 
be immensely valuable to him. Mr. 
Cady was 9 lee secretary of the In- 
surance Baseball League of Chicago. 


L. H. Haeger 
L. H. Haeger, state agent in Texas 
with headquarters at Dallas, for the 
Central States Fire of Wichita, Kan., 
has been transferred to Oklahoma. He 
will have headquarters at Oklahoma 
City. Mr. Haeger traveled in Okla- 


homa for his company before going to 
Texas. 

Hereafter the interests of the Central 
States in Texas will be under the juris- 
diction of E. B. Keeling of Dallas, gen- 
era! agent for the Phoenix of Hartford 
and affiliated companies. The Central 
States is one of this group. 


George P. Tucker 


George P. Tucker of Dallas, state 
agent in Texas for the Orient for sev- 
eral years, has resigned on account of 
ill health. He is planning on moving 
to West Texas. 

Mr. Tucker is a 
state agent of the 


son of P. P. Tucker, 
Aetna in Texas. 


To Develop Hail Business 





Lyman R. West of Minneapolis will 
devote part of his time hereafter to 
assisting in developing hail business 
for the New York Underwriters in Min- 
nesota and the Dakotas. Mr. West is a 
\ i known adjuster and has a con 
iderable acquaintance with farmers and 
insurance men of the northwest. 

Standard Licensed in Illinois 

The Standard Fire of New York, the 

running mate of the Tokio, has been 


admitted to Illinois. The state will be 
under the jurisdiction of General Agent 
H. W. Murray of Chicago. No Chicago 
local agent has yet been appointed. 
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By G. A. 








L. & L. & G. PROMOTES FERCHAUD 


Announcement is made by the Liver- 
pool & London & Globe of the appoint- 
ment of Henry Ferchaud as an assistant 
manager of the eastern department of 
the company and as an assistant secre- 
tary of the Star. Mr. Ferchaud has spent 
his entire business career in the service 
of the Liverpool, having occupied vari- 
ous positions in the southern department 
of the company at New Orleans, includ- 
ing several years as special agent in 
Louisiana and Texas. Since January, 
1921, he has been deputy assistant man- 
ager at the southern department. Dur- 
ing that period, however, he was called 
to assist the executive department in the 


company’s centers at Newark and 
Chicago. 

x =. 
FIELD MEN WELCOME MIDDLETON 


Field men of the Sun and Patriotic 
reporting to New York were assembled 
in that city Feb. 15-16 by Manager 
Preston T. Kelsey to review the pro- 
gram laid out for the coming year. The 
field men met and welcomed Elliott 
Middleton, who took up his new duties 
as secretary on Feb. 15. The date of 
the meeting was advanced somewhat in 
order to afford Mr. Middleton this wel- 
come. His desk was decorated with 
flowers from the staff and a hearty wel- 
come accorded him. He was also pre- 
sented with a platinum and gold watch 
chain by former associates of the un- 
derwriters bureau of the middle and 
southern states. A banquet was held 
Friday evening at the Crescent Athletic 
Club, Brooklyn. 

* ok x 
SUITS AGAINST FOREIGN COMPANIES 

Litigation now in 
close inspection by the New York de- 
partment in that attempts are being 
made to collect from the United States 
branch funds of foreign companies on 
account of claims against the home of- 
fices. These claims have been brought 
to this country by assignment to Ame r- 
ican citizens. The department is paying 
particular attention to suits pending 
against the United States branch of the 
Second Russian of Petrograd. Should 
these suits be successful in the American 
courts, department officials think it will 
be necessary to make material changes 
in the requirements as well as the trust 
deed under which foreign companies are 
allowed to operate in the United States. 

K 


LLOYDS GET JE WE LRY 


progress is under 


LOSSES 


Whatever loss may be sustained by 
the majority of the jewelry dealers, ten- 


ants of the six-story brick building at 
41-43 Maiden Lane, New York, which 
was completely gutted by fire some 


days ago, will be covered by block jew- 
elry policies of London Lloyds. Not 
a single home office here, so far as 
could be learned, was concerned in the 
fire. The broad form of coverage 
granted jewelers by London Loyds 
makes successful competition for this 
class of business by American com- 
panies virtually impossible. It is esti- 
mated that fully 80 percent of the jew- 
elry dealers of this country get their 
insurance protection from _ individual 
underwriters of the British capital. Pol- 
icies are issued only upon application, 
each proposition being considered upon 
its merits, and a rate named therefor. 
In the consideration of a risk the value 
of the jewelry on the premises is iilien 
into 


account, as is that entrusted to 
salesmen, and the average value of 
goods in transit. 

The block policy indemnifies for loss 
through fire, theft, burglary, any ma- 
rine hazard, and poor mail or express 
service. In short, every liability is as- 
sumed by the insurer save the dishon- 


esty of employes or the carelessness of 
brokers to whom goods are given on 
approval. Another exemption is that 


for defects, or “vice” as it is technically 
known, that may exist in precious 
stones. It not infrequently occurs that 
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a gem, having a flaw, may break in the 
process of its cutting, despite the care 
exercised by workmen in handling it, 
While our state laws permit the grant- 
ing of a jewelry cover to individuals, 
they forbid the writing of such insur. 
ance upon jewelers’ stocks; hence the 
handicap our companies labor under as 
against the freedom enjoyed by Lon- 
dan Lloyds. These latter concerns are 
usually prompt enough in making their 
adjustments, but take considerable time 
in paying losses, having to collect from 
a considerable number of associated 
groups. They always insist upon re- 
mitting through a broker, and will not 
deal with the assured direct. 
xk * x 


NO ONE YET SELECTED 
Search is still being made for a man 
competent to succeed Sumner Rhoades 
as secretary of the Eastern Union, 
thereby relieving Mr. Rhoades of the 
duties of the office and enabling him to 
concentrate his entire attention upon 
the affairs of the New York Fire Rating 
Organization, of which he was chosen 
general manager several months ago. 
As no reference to the secretaryship 
was made at the regular meeting of 
Eastern Union, Thursday, the assump- 
tion is that the committee delegated to 
secure the proper person for the post 
has not succeeded in its quest. Two 
former New York state field men are 
prominently mentioned in such connec- 
tion, either of whom would fill the 
office most acceptably, if he could be 
induced to leave his present connection. 
The committee has been rather slow in 
the matter, feeling that pending legisla- 
tion in the New York, if enacted into 
law, might alter the policy of the East- 
ern Union, especially if the similar legis- 
lation were followed in other states 
under its jurisdiction. 

= 

CONFERENCE WAS HELD 
Annexes and multiple agencies in the 
fire insurance field were the subjects 
discussed by the joint conference com- 
mittee of the National Board and of 
the National Association of Insurance 
Agents in New York, Thursday last. 
Extended consideration of either ques- 
tion was impossible, the company ex- 
ecutives having to hurry to the rooms 
of the New York Board where a 
gathering was called to review the 
Mississippi situation. It was appreci- 
ated that both the underwriters agencies 
and the multiple agency problems were 
exceedingly complex, and each rami- 
fied in many directions. It was finally 
agreed to refer detailed consideration 
of both questions to a joint sub-com- 
mittee to be made up of three com- 
pany managers and three local agents. 
It is hoped that the sub-committee 
can find time to delve into the matters 
assigned it, and report back to the full 
conference committee before the mid- 
vear gathering of the National As- 
sociation of Insurance Agents takes 

place the middle of next month. 
There were present from the agents 
association President Jas. L. Case, F. L. 
Gardner of Poughkeeps . 
Reges of Cleveland; Fr ank R. ‘Bell of 
Charleston, W. Va.; T. C. Moffatt of 
Newark, N. J. 
a a 


REPORT ON CONCRETE HAZARD 

The New York Board of Fire Under- 
writes has issu d a special report on the 
recent heavy loss thie warehouse ot 
James Butler, giv special reference 
to the fire hazard in volves in concrete 





in 


ing 





construction. This v ‘house W as in 
f struction when the fre 
process of co ruc ion W 
occurred and e an excellent illustré 
tion of oer fire izard ~ nel The 
chief hazard me ntioned in the New 
York Board’s report are: the large 
amount of lumber for construction ot 
wooden forms: the use of numerous 
salamanders or similar apparatus for 


pouring is done; 


heating areas where the f 
enclosing the 


and the canvass curtains 
heated areas. 
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MEET AGAIN IN MARCH 
HOPE TO REACH AGREEMENT 


Stoddard May Cancel Licenses—No 
Extension Granted for Com- 
panies With Law 


NEW YORK, Feb. 20.—At the con- 
ference of the committee of filing and 
hon-filing fire insurance companies held 
before Superintendent Stoddard of 
New York, the _discussion developed 
some possible points of mutual under- 
standing but nothing definite was ac- 
complished. Superintendent Stoddard’s 
patience was somewhat exhausted and 
toward the end of the conference he 
stated that immediately thereafter he 
would start cancelling licenses of com- 
panies that have not complied with the 
requirements of Section 141 and 141A, 
as no extension has been granted for 
compliance with the rating law. 

Considerable feeling has developed 
amang companies which have complied 
with the rating law. These companies 
reorganized their four rating organiza- 
tions into one called the New York Fire 
Insurance Rating Organization. Rates 
and rules for the subscribers of this 
organization were filed and subscribers 
are bound to observe these rates and 
rules under severe penalty. The com- 
panies are free to file schedules of their 
own. The penalty is cancellation of 
license. 

The nonfiling companies, 27 in num- 
ber, that did not join the rating organi- 
zation have not filed rates individyally 
nor has any other organization filed 
for them. The law required the filing 
of rates immediately after its enact- 
ment and the insurance department 
gave leeway up to Oct. 1, 1922. Since 
that date the field men have repeatedly 
reported instances of non-filing compa- 
nies cancelling and rewriting business 
at old rates and taking the business from 
those that have filed their rates. 

During the discussion at the meeting 
before Superintendent Stoddard it was 
brought out that the non-filing compa- 
njes wanted unanimous consent as a re- 
quirement for any change in the rules 
of the New York Fire Insurance Rating 
Organization. The filing companies 
wanted the majority of membership to 
be the controlling factor. The non-filing 
companies then suggested that the re- 
quirement be made 90 percent which was 
subsequently modified to 80 percent but 
the filing companies contended that 
under such conditions a small minority 
could block advancement. 

Twenty percent of the membership of 
the Eastern Un‘on is made up of non- 
filing companies. These together with 
nonfiling comnanies that are not mem- 
bers of the Eastern Union constitute 
about 44 percent of all those licensed 
in the state. It was felt that in this 
way 80 percent of the Eastern Union 
would amount to 56 percent of all com- 
panies and if the majority rule was ap- 
plied, the Union could at all times domi- 
nate the rating organization. The meet- 
ng was adjourned until March 2. 


State Hospital Burns 


NEW YORK, Feb. 21.—Poor construc- 
tion and overcrowding in one of the 
New York public, institutions; the over- 
crowding of its inmates and wholly 
inadequate fire protection were respon- 
sible for the death of 25 persons when 
the Manhattan State Hospital on Wards’ 
Island, this city, burned Sunday night. 
Of ‘course, investigations have been 
Started, Several of them, and excuses 
without end will be offered in an attempt 
to shift responsibility for the disaster, 
but the fact remains that the unfortu- 
nates closeted in the destroyed fire trap 
had not a chance for their lives when 
once the flames were under headway. 
The state of New York does not carry 
fire insurance upon its public buildings. 
If it did the rate upon such a property as 
that destroyed would be so severe as 
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M. J. AVERBECK, Chairman of the Board Organized 1859 C, H. COATES, Presiden 


NATIONAL LIBERTY 


INSURANCE COMPANY OF AMERICA 


Head Office: 709 Sixth Avenue, New York Western Department: 207 North Michigan Boulevard, Chicago 


64th Annual Statement—January Ist, 1923 





[6 Gotemeieent onl Tinie Tisgnig. Cis nie adcancesness bevendenndsclenBé desu eben ) Market $ 3,756,797.00 

State, County, Municipal and Provincial Bonds ' Value 221,902.55 

Railroad and other Bonds and Stocks................ } Dec. 31, 1922 4,554,311.76 

Lame On Bond 200 MectgnQee ss. ccsccseccesctecevesiovecsviacenseccccedcobesaseveseccosenececvecesese 1,345,500.00 

Se Sk Sn NE ON IN sods 9h seb csenthbcccasnsnsibesassvbateiakaahednsckbabeuenceviaeausekionas 790,277.90 

COT DEORE RRO. oe oc oto 6's 00:08 0000be0nc 000 s0ten50ghdbenes ides cbectabesinc’s sbcbadedecckcceeodece 1,435,845.27 
I  Sirscci ch nccicocntoscintecnlabitnimtiadin th coccsbebiie clita? tinea as Miee ” *2,980,646.85 

LIABILITIES 
CE. ic dese nacducvesescccnannctdasascensdedssboeacsdecsdbcvnencesecueenenclaue tne $1, 500,000.00 
PN  MONOOUG. piicctenes 6555-0 tenkn demeen in entsntiecaynesséechvsesééciacdcesacatedsusess 6,288,022.89 


ND TOE NOOR, occ cnaacivasssouicesesdanss-sosss 949,826.15 
Reserve for Taxes and all other Liabilities.. 386,138.59 
CO Ee DONS CONE Siecdiedeccnan «0 ct5iddiesncasedeésncuGRasdubh vuexasensacecsubensta, $ 9,123,987.63 


Pe SE Wiviacdonssvectanadhaqeahscictnashesdcustessnesusadhwedveddvelvessiven: casita *2,980,646.S5 





2,104,634.48 
SURPLUS TO POLICY HOLDERS ra t00.e46-85 


“Items marked * would be increased by $31,653.19 if securities were listed at Insurance Department 
valuations. 
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THE mutually resultful co-opera- 

tion obtaining between hundreds 
of agents and brokers and the 
Lloyd-Thomas Company can be 
largely charged to the scrupulous 
care constantly exercised to pre- 
serve the pleasant relations usually 
evidenced between the insuror and 
his client. 


This implies an intimate under- 
standing of their common problems, 
the solution of which frequently re- 
quires the services of this organi- 
zation. 





The [loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





1128 Wileon Ave., Chicago 


cd Beffalo 
Toronte 


120 Broadway, New York 


Cleveland Detroit Indian: 


St. Louis Mil 
waukee Pitts’ M 
Moin , = ay 


Kaneas City 


The full confidence of the insurance fraternity is well worth every endeavor to deserve 
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DETROIT NATIONAL FIRE 


Insurance Company 


231-233 John R. Street 
DETROIT - - - - - MICHIGAN 


GEO. K. MARCH, President and Gen. Manager WYNN €, GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M. BE. BLACK, Assistant Secretary 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 




















F. J. CLANCY, President DES MOINES, IOWA _F. E. HATHORN, Secretary 
AUTOMOBILE -4Ae ACCIDENT and 
INSURANCE =a HEALTH 
= BITRE W7 ssi 
col ttaibre fi GLASS 
~ 2S . 
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Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - .- - $2,486,445.48 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 























A Company Is as Strong as Its Agency Force 


AGENTS, you will like our service 


We write Fire, Tornado, Automobile, and Hail Insurance. 
We make a specialty of all classes of farm risks, including 
Threshing Machinery, covering Machinery while in operation, 
as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minnesota, 
Illinois and Indiana. 
PAID IN CASH.CAPITAL $250,000.00 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 
P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson, Treasurer 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 








CHARTERED A. D., 1794 


Insurance COMPANY 


RES 


Sage OF Penns nwana, 


308-310 WALNUT ST., PHILADELPHIA, PA. 





GUSTAVUS REMAK JR, President 


WAITE BLIVEN, Vice President SAM'L P. RODGERS, Asst. Secretary 

JOHN J. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 
 eictacnanerareenchannie $1,000,000.00 
ee 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED. 

















COMMISSIONER UPHELD 


INJUNCTION ON RULE BOOK 


Wisconsin Court Holds Rules Disap- 
proved by Whitman Cannot There- 
after Be Enforced 


MADISON, WIS., Feb. 19.—That the 
Wisconsin Audit Bureau has not the 
power to criticize the forms and clauses 
which have been disapproved by the 
state insurance department, was the 
ruling of Judge E. Stevens of the circuit 
court here this week. An action was 
brought by J. M. Hobbins and 15 other 
local agents of Wisconsin against the 
Wisconsin Inspection Bureau, the Wis- 
consin Audit Bureau and Platt Whit- 
man, commissioner of insurance, to en- 
join them from, enforcing certain rules 
and regulations, forms and clauses filed 
by the Wisconsin Inspection Bureau. A 
temporary injunction was asked against 
the Wisconsin Audit Bureau enjoining 
it from criticizing forms and clauses 
which had been disapproved by the 
commissioner. 

The. court held that the insurance 
commissioner had the power to disap- 
prove the rules in question and that 
after such disapproval the Wisconsin 
Audit Bureau has no right to attempt 
to enforce the disapproved rules. The 
companies contended that the commis- 
sioner of insurance had no right to dis- 
approve the rules as filed. The court 
held that the contention of the com- 
panies was incorrect and granted the 
motion to enjoin the Audit Bureau. The 
court held that the Wisconsin Inspec- 
tion Bureau is a voluntary association 
and that service upon the bureau can 
only be obtained by service upon the 
individual members composing the 


bureau. 
What Court Held 

The court’s order said in part: 

Assuming for the purposes of this mo- 
tion that sections 1946-1 to 1946-18 of 
the statutes gives the rating bureau the 
power to prescribe such rules as those 
here in question, the legislative purpose 
as disclosed in these statutes makes it 
plain that these rules are not effective 
until they are filed with the commis- 
sioner of insurance, nor are any such 
rules effective after they have been dis- 
approved by him. 

It is not the legislative policy of this 
state to interfere with the internal man- 
agement of the agencies that supply the 
citizens of the state with insurance 
service, except in so far as such inter- 
ference is essential to the protection of 
the people who purchase contracts of in- 
surance. The statutes evidence the 
legislative intent to make a clear dis- 
tinction between matters of mere inter- 
nal management and matters that affect 
the public as a whole. This is illustrated 
by the first paragraph of section 1945-5 
of the statutes, which gives the com- 
missioner no power to either approve or 
disapprove articles, bylaws or contracts 
with members, which are matters that do 
not directly affect the public. 





Power to Act Implied 


It is not in accord with the manifest 
legislative intention as expressed in the 
statutes regulating insurance to hold 
that the legislature has given the in- 
surance commissioner complete control 
over all rules made for the management 
of the internal affairs of the bureau, in 
which the public have little or no inter- 
est, but that it has given the commis- 
sioner no power with reference to rules 
that vitally affect the insurance public, 
except the power to compel them to be 
filed in his office. It would be of little 
value to the insuring public to compel 
the filing of such rules unless the com- 
missioner had some power to act upon 
them after they were filed. It would 
certainly not be in accord wfth the legis- 
lative intent as gathered from the whole 
act to hold that the commissioner had 
no power to disapprove of a rule or 
regulation of the bureau which directly 
affects the insuring public, except in 
the single instance provided for in sec- 
tion 1946-15 of the statutes. 

It is not essential that the insurance 
companies be made parties before this 
motion is determined. The companies 
are not enjoined. They may go on mak- 
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SEEKS WIDE POWERS 








HYDE HAS NEW RATING BILL 


Measure Offered in Missouri Legislature 
Would Make Superintendent Czar 
of Insurance Business 


JEFFERSON, CITY, MO., Feb. 20, 
—A bill prepared by Superintendent 
Ben C. Hyde to give him the right to 
fix rates for fire, tornado and hail insur. 
ance has been introduced by Senators 
Casey of Kansas City and Brunk of 
Aurora. 

This is the latest move of the Mis- 
souri superintendent to force his will on 
the fire insurance companies operating 
in the state. His first effort was the 
order reducing rates 10 percent, effec- 
tive Nov. 15 last, which is now pending 
before the Missouri supreme court and 
the Cole county circuit court in a series 
of legal moves and counter moves by 
the companies and the commissioners 
appointed by former Circuit Judge Slate 
of Cole county. 

Made Supreme Judge 


His next effort was Senator Irwin’s 
measure to repeal the rating law of 
1915. Apparently that bill has been 
abandoned to its fate, as there is very 
little sentiment in favor of it, and it 
probably will never come out of com- 
mittee. 

In the Casey-Brunk bill Hyde would 
be granted the power not only to fix 
rates to be charged, but would have the 
right to pass upon the expenses, com- 
missions and salaries paid by the com- 
panies; to approve or disapprove the 
manner in which their funds are in- 
vested, etc.; in short to be the supreme 
judge of their manner of administration 
and op ration. 


TWO WOULD REDUCE CAPITAL 


Preferred Risk and Sunflower Fire of 
Topeka Ask Authority to Cut 
It 50 Percent 


TOPEKA, KAN., Feb. 20.—Applica- 
tions have been authorized by the stock- 
holders of the Sunflower Fire and the 
Preferred Risk Fire to reduce the capt- 
tal of the two companies 50 percent. 
The matter has been presented to the 
Kansas department and the attorney 
general is now looking up the law. 
Kansas has a law which prohibits insur- 
ance company directors from reducing 
the capital after the company begins to 
write insurance. Whether or not this 
can be construed to apply to stockhold- 
ers ordering a reduction has not been 
determined. } 

The Sunflower Fire has a capital of 
$239,700 and the Preferred Risk $475,- 
000. The stock of both companies was 
sold at a high premium in order to de- 
velop a large surplus. Both companies 
now have considerable surplus accounts 
It is not intended to put the amount of 
the capital reduction into surplus but to 
pay each stockholder $50 a share im 
cash. The stock of these companies 1S 
now selling at about $60 a share. 





Chamber of Commerce Meeting 


The insurance session of the Cham- 
ber of Commerce of the United States 
will be held during the next annua’ 
meeting of the Chamber, Mav 9, 11 the 
Waldorf-Astoria, New York City. 


— 








ing such contracts as they choose, sub- 
ject of course to such control as = 
statutes provide. All that is determine 
is that the companies may not by acting 


in concert through a rating bureau re- 
forms of con- 


quire insurers to accept ha 
tracts that have been disapproved by 4 
commissioner of insurance. Nor = 


the bureau itself be a party to the acslol 
It is sufficient that the manager, who is 
the one responsible for the acts com- 
plained of, is before the court. 
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Headquarters for Dependable 
Insurance Protection 


This caption might well be used as a 
fitting slogan for L & L & G agencies. 
L&L&G service is the distinctive mark 
of the successful insurance agent. 


The local agent has a very definite eco- 
nomic value to the community he serves. 
To foster that and be of still greater 
value to the insuring public is the con- 
stant aim of every thinking insurance 


man. 
Use and Occupancy 

Fire Leasehold 
Automobile Rents 
Tornado Profits 
Explosion Parcel Post 
Sprinkler Leakage Commissions 
Earthquake Riot and Civil 





Tourists’ Baggage Commotion 
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tacuwrennace Co. Limited 


wie, Hee 


INSURANCE COMPANY 
OF AMERICA, — 
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NEW YORK BRANCH: CHICAGO BRANCH: NEW ORLEANS BRANCH: SAN FRANCISCO BRANCH 
Executive Offices: Washington Park: Newark, N. J. Insurance Exchange Bldg. Cor. Carondolet and Common Sts. 444 Califernia St. 












































XUM 





12 


THE NATIONAL 





UNDERWRITER 


XUM 


February 22, 1993 











Poe AS SEEN FROM CHICAGO 











WANT SHELDON TO STAY 


The Western Insurance Bureau ex- 
ecutive committee has taken no action 
on Manager Charles E. Sheldon of the 
American resigning from all commit- 
tees. There is a unanimous sentiment 
among members of the Bureau that Mr. 
Sheldon continue at least his member- 
ship on the more important committees. 
Mr. Sheldon feels that he has served 
his time, so to speak, and has given 
freely of his energy and thought to the 
general good of the business. 

Owing to the fact that he is a mem- 
ber of the board of directors of his 
company, his presence is made neces- 
sary at the home office from time to 
time. He feels that he cannot give so 
much attention to outside affairs as he 
has in the past and he desires to con- 
serve his strength. However, the mem- 
bers of the Western Insurance Bureau 
feel that Mr. Sheldon is one of the 
mighty pillars of the organization. His 
withdrawal from its activities in their 
opinion would be disastrous. The mat- 
ter will be taken up with Mr. Sheldon 
in due season. 

* * x 

COMING MEETINGS SCHEDULED 

The semi-annual meeting of the 
Western Union will be held April 11 at 
the Washington Hotel, Washington, D. 
C. The annual meeting of the Western 
Insurance Bureau will be held at the 
Green Briar Hotel, White Sulphur 
Springs, W. Va., May 2-4. 

x * * 
FACTORY INSPECTORS RALLY 

The Western Factory Insurance As- 
sociation had all its inspectors from the 
entire western department field in Chi- 
cago for an all day conference last 
Friday, Feb. 16. A complete business 
program was arranged for the day, be- 
ginning with a discussion of the work 
in the morning, followed by a visit to 
the Underwriters’ Laboratories in the 
afternoon and closing with a business 
session at the Hotel LaSalle in the eve- 
ning. 

Benjamin Richards, chief engineer of 
the association, spoke at the morning 
meeting, covering the past work of the 
association and outlining suggestions for 
the future work. The inspectors dis- 
cussed the risks that they had covered 
during the year, each bringing up his 
experiences on all classes of risks for 
the benefit of the other inspectors. The 
afternoon visit to the Underwriters’ 
Laboratories brought them into contact 

with the workings of this organization 
and the present day improvements in 
factory equipment. 

Randolph Buck, assistant manager of 
the association, spoke in “the evening, 
giving many suggestions for the im- 
provement of the work, especially as 
affecting mutual competition. He also 
emphasized the work of the bureau, 
which is operated in conjunction with 
the association. 

c 2 
RESIGNS FROM BUREAU 

The Firemen’s & Mechanics of In- 
dianapolis has resigned from the 
Western Insurance Bureau. Edson T. 
Wood, president of the company, has 
resigned and is succeeded by W. P. 
Hale. 

*x * 


MAY HAVE AN ARBITER 


The Western Union may decide to 
have an arbiter to settle disputes and 
to take some of the burden off of the 
committee chairmen, according to a 
plan suggested by Manager C. R. 
Tuttle of the North America when he 
was president of the organization. He 
suggested a joint arbiter to act both 
for the Western Union and Western 
Insurance Bureau. The latter organi- 
zation failed to approve the plan. 
However, it is live Western Union leg- 
islation and can be put into effect at 
any time on motion of the governing 
committee. There is considerable sen- 
timent in favor of having such an offi- 
cial. The burden of 





work is fallingalso present. 


heavily on the committee chairmen, It 
is thought that an official of this kind 
could relieve the chairmen materially. 
He could also do considerable public 
work in dealing with insurance com- 
missioners and other officials in con- 
ference. His chief duty would be to 
arbitrate disputes among members. 
Under the terms’ of legislation 
passed at the recent Pittsburgh meet- 


ing, the joint grievance committee 
consisting of two members of the 
Western Insurance Bureau and two 


members of the Western Union all to 


be members of the joint conference 
committee is to be established that 
will have the power to investigate 


complaints in the excepted cities. The 

appointments have not yet been made 

nor has any investigator been selected. 
* * ok 


WILL RETURN TO CHICAGO 


Frank A. Milligan, who has been in 
charge of the loss department of the 
Concordia Fire at the home office in 
Milwaukee, will return to Chicago 
March 1, going with the O’Brien Insur- 
ance Agency. Mr. Milligan was chief 
clerk of the O’Brien Agency before he 
went to France with the Y. M. C 

- os 

FLICKINGER UNABLE TO ATTEND 

On account of the 
mother-in-law, W. B. Flickinger of the 
North America was prevented from at- 
tending the meeting in Denver Feb. 19 
with the insurance commissioner of 
Colorado. The commissioner took ex- 
ception to the live stock clause in the 
farm policy, and J. K. Lesch of the 
Home and Mr. Flickinger, representing 
the supervisory committee, were asked 
to confer with him in the matter. 
George Sedgwick of the Great Ameri- 
can attended the hearing in place of 
Mr. Flickinger. 

* 


death of his 


x ox 
IVES AND CHURCH HONORED 


John Gallagher, manager of the Aetna 
basket ball team in Chicago, entertained 
the players at a dinner at the Brevoort 
Hotel Tuesday evening in honor of 
Louis K. Ives, son of President Ralph 
B. Ives of the Aetna, and an assistant 
examiner in the western department, 
and Dibert K. Church, of the improved 
risk department, who are leaving Sat- 
urday of this week for Boston, where 
they will be connected with the New 
England Insurance Exchange. In addi- 
tion to being active on the basket ball 
team Mr. Ives is an all-round athlete, 
playing first base on the Aetna base 
ball team, and also being a crack golfer. 
It is a well-known fact that when occa- 
sion demands, Louis Ives can trim the 
president of the Aetna on the links. 


* * x 
GET FIRE RECIPROCAL 


Sherman & Ellis, Inc., attorneys-in- 
fact for the Associated Employers Re- 
ciprocal and big writers of automobile 
and workmen’s compensation insurance, 
have taken over the interests of M. 
Dorsey & Co., as attorneys-in-fact for 
the Indemnity Exchange of Chicago. 
The last named exchange is doing a fire 
insurance business. This arrangement 
will enable Sherman & Ellis to place 
their fire insurance business in an ex- 
change of their own. The Indemnity 
Exchange of Chicago is licensed in 12 
States. 

* ok Ox 
OHIO FARMERS AGENTS MEET 


The Ohio Farmers held a meeting of 
its leading agents in Illinois, Michigan, 
Iowa and Wisconsin in Chicago last 
week. Those present from the home 
?.— were F. H. Hawley, president; 

W. Crooks, vice-president; George S 
Valentine and N. R. Chalfant, assistant 
secretaries; and A. I. Vorys, a director, 
and formerly insurance commissioner of 
Ohio. Francis E. Kirkpatrick of Co- 
lumbus, secretary and treasurer of the 
Ohio Farmers Agents’ Association, was 
This is a furtherance of 





the general policy of the Ohio Farmers 
of maintaining close relations with its 
agents. Talks were made by the offi- 
cers and a number of the agents and the 
latter were urged to form state associa- 
tions and hold regular meetings. 
luncheon was held at noon on Thurs- 
day and a dinner was held in the even- 
ing with a theater party afterward. , 


TALKS ON pina cost 


At the good fellowship dinner of 
Chicago Board members, held last week 
at the Hotel LaSalle, over 50 Class 1 
members were present. Talks were 
made by Oscar E. Aleshire, of Parker, 
Aleshire & Co., and Clarence S. Pellet, 
of Critchell, Miller, Whitney & Bar- 
bour. Both of these men were former 
presidents of the Board. Mr. Aleshire 
emphasized the responsibility of insur- 
ance men in making their influence felt 
in the Chicago Association of Com- 
merce and similar civic bodies. He 
pointed out the importance of the insur- 
ance business and the Chicago Board. 
Mr. Pellet discussed the special prob- 
lems of local agents dealing with the 
proposed changes in connection with the 
acquisition cost program in Chicago 
and other excepted cities and with the 
general relations between the companies 
and the public. 

2 
PLANTING COMMERCIAL CASUALTY 


The western department of the Amer- 
ican of Newark has formed an alliance 
with the Commercial Casualty of 
Newark, whereby the field men of the 
American will plant agencies of the 
Commercial Casualty in the American’s 
offices. This is largely done to give 
the American agents an opportunity to 
write a full coverage policy on automo- 
biles. The Commercial Casualty writes 
all the casualty lines and also surety. 
It is found that a number of agents 
desire to give an automobile owner an 
all around policy, this being quite a 
talking point. Last week the Commer- 
cial Casualty had a convention of its 
general agents. Some of the American 
field men in the middle west were pres- 
ent including James A. Bawden and 
Charles J. Richman of Indiana, Fred D. 
Hess of Illinois, Harry S. Norton and 
Jerry Strassen of Wisconsin and Fred 
C. Haupt of Oklahoma. H. G. Elmers, 
superintendent of the automobile branch 
of the American at Rockford, was also 


on hand. 
*k 


NEED FREQUENT INSPECTION 


The loss to the McDougal terminal 
warehouse builders risk in Duluth has 
called attention to the desirability of 
frequent inspections on large concrete 
risks that are going up. For instance 
when the freight terminal for the new 
Union Station in Chicago was being 
erected some companies required a 
monthly or bi-monthly report on the 
risk to show how far the work had pro- 
ceeded; how much framework was still 
in place and so‘on. This allowed the 
company, therefore, to gauge its lines 
accordingly. As the framework was 
removed and the concrete hardened, the 
reinsurance could be reduced. Authori- 
ties say that the false scaffolding and 
the framework used in setting the con- 
crete constitute a real fire hazard, 
while the building is going up. Con- 
crete before it is hardened can easily 
be damaged. 

: = & 

The annual meeting of the Underwrit- 
ers Service Association of Chicago will 
be held early next month, when a man- 
ager will be appointed to succeed the 
late W. G. Sanderson. The present staff 
is carrying on the work without inter- 
ruption. 

*x* * * 

Western Manager Elwin W. Law of 
the Royal has returned to his office in 
Chicago after a vacation in Florida. 











IN THE MOTOR FIELD 














RATE MANUAL EXPECTED soon 


National Automobile Underwriters Con. 
ference Much Interested in Gettin, 
Proper Registration Bill Passed 





NEW YORK, Feb. 21.—The new rate 
manual of the National Automobile 
Underwriters Conference, it is expected, 
will be ready for distribution about 
March 5. Secretary Moore has been in 
Chicago for the past 10 days carefully 
checking up the tariffs for that and 
other centers to insure accuracy. The 
casualty manual also soon to be issued 
will be far simpler than that now in use 
and is expected to find ready favor with 
local agents. 

Just now automobilists are interested 
in securing the adoption in as many 
states as is possible ofa registration law 
similar to that in force in Indiana, the 
operation of which has decreased by 50 
percent the number of motor cars stolen 
in the Hoosier State. The primary idea 
of the proposed statute is that each au- 
tomobile owner must obtain from the 
secretary of state a certificate of title 
and that a car cannot be sold without a 
transfer of ownership. A bill of this 
character is before the legislatures of 
New York, North Carolina and South 
Carolina and it is anticipated will be of- 
fered in other states. 





REPORT CREATES INTEREST 





Some Companies Said to Be Writing 
Valued Policies on Automobiles 


at Non-Valued Rates 
NEW YORK, Feb. 21.—Managing 
underwriters refuse to credit the report 
that certain company members of the 
National Automobile Underwriters Con- 
ference are issuing to favored brokers 
valued policies at non-valued contract 
rates. A rule of the organization pro- 
hibits the use of valued policies and has 
done so for two years. So far as is 
known even the non-conference offices 
decline to write this form of contract, 
holding the experience had thereunder 
to have been most unsatisfactory. The 
story created considerable excitement 
on the street, but so far as could be 
learned no basis in fact exists for its 
circulation. 


MILLER APPOINTS COMMITTEE 


Will Submit Plan of Organization for 
New Automobile Insurance 
Association 


At a dinner held in Chicago Feb. 15, 
automobile insurance men of the west 
met to form a permanent organization. 
The meeting was called by Harold 
Miller, chairman of the rate committee 
of the Western Automobile Underwrit- 
ers’ Conference. Mr. Miller acted as 
chairman of the meeting. 

A committee was appointed to draw 
up plans for permanent organization 
and also to act as a nominating com- 
mittee to bring back recommendations 
for officers for the ensuing year. The 
membership of the committee appointed 
by Mr. Miller is as follows: R. E. Dick- 
son, Fire Association, chairman; H. E. 
Whittaker, of the Queen; H. D. Fuller, 
Fireman’s Fund; H. H. Quincy, of the 
Continental. R. B. Kilburg, Commer- 


(CONTINUED ON PAGE 50) 





Inspections °° 





23 Offi this field. 
Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone W: 





n_ Chicago, Cook County and the Greater Metropolitan Distriet.® 
This inspectorate very perly 
— oka gd Pte onticlpates events before they occur. 
se s talent to 
public, ne tendering eounell toall State Insurance Officials, ‘Legislative -_ Municipal Come 
mittees and ali those who formulate i angeeee ces : 
—Dixit ¢ ect 


Wabash 3033 Independent Inspector and Fire Prevention Counsele. 


gauges the expectancy of i « 


nies, agents, brokers and the business 


for the public weal. 


°C. W. PIERCE, 
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| NEWS FROM CANADA ch 
j MEETING Foy, 
ON CHURCH FIRES NOT ALARMING pessoa Biz, Pasi 
on. Those in Canada Regarded Merely As pr —_—— 
g Demonstrating Serious Physical — ——— “ae 
Hazards of Class —. 





‘ate NEW YORK, Feb. 20.—American 
bile companies operating in Canada are not 
ted particularly agitated over the consid- 


WIN 


erable number of Catholic church fires 











os that have occurred across the line dur- — ‘ 

re ing the past few months, and take no — a 

lly stock in the report that enemies of the —— 

and Roman Catholic faith are responsible at 

rhe for the burnings. Rather do they at- — 

ued tribute the fires to purely physical haz- = 

use ards, and point out that churches as a > 

‘ith class have long been unprofitable from 
an underwriting standpoint, both in the 

ted United States and in the Dominion of 

iny Canada. Churches are necessarily of’ 

aw large area construction, are occupied 

the for a considerable part of each week, 

50 and are heated only in preparation for 

len Sunday or for special mid-week service. 

lea The heating system, for the most part, 

aus is hot air, furnaces being located in the 

the center of the cellars, with long pipes 

tle stretched in every direction. It is the 

ta heating service that constitutes the great 

his hazard, and is responsible for a large 

of percentage of fires. In a prominent 

ith church in a central New York city, an 

of- insurance inspector discovered that the 
distribution pipes were of clay, and be- > ‘ a 
cause of the heat to which they were N practically every community there is 
subjected, they had crumbled at numer- ° > 

ST ais deints, endangering the woodwork one agent who stands out just a little 
with which they came in contact. Why more prominently than the rest. He is not 


the church had not burned was a mys- ; —s 7 
ng b illing to longer chance th ‘ Te 

Sd tic pedir ordered tee mame || Particularly ———-* nor has he per- WESTCHESTER 
diate cancellation of his company’s pol- ormed any particularly heroic feat. But 


icy, and ever since has scanned with still, the local papers are glad to comment FIRE INSURANCE 


unusual care all applications for insur- 





rt ance upon churches. on his activities, and his fellow citizens al- COMPANY 
7 LOSS IN SASKATCHEWAN ways pleased to meet him. <p sini tanita 
rs eee MAN. Feb. ent - 

fective furnace flue was responsible for . ° 
es the destruction of the new Roman Cath- He preaches fire prevention continuously, Western Department 
as olic church at Pontiex, Sask. Feb. 15. secures many rate reductionsthrough elimi- 1018 Fisher Bid 
is The building was valued at $40,000, of f | d diti d is f ishe g. 
bs which is covered by insurance. ‘De- nation of hazardous conditions and is a part o Chicago 
ct, spite the gale which was blowing at every movement having a community interest. 
er the time, the ste ye a ee wes. 

vented the spread of the flames to the . ° ° 
= sljoining buildings. His leadership in these matters makes 
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“ IMPERIAL WILL WRITE HAIL Bill Jones—Insurance that Insures’’ a 





household byword. 
New York Company Enters Canada 
E for This Class, Appointing Black 
& Armstrong Managers 



































or 
The Imperial Assurance of New York, * . ° 
which has important and_ influential American National Fire Insurance 
American and British affiliations, an- COLUMBUS, 
nounces its entry in the hail field in 
5, Canada in 1923. This is another indi- Company OHIO 
st cation that the hail insurance business i 
" > Canada is getting on more suitable Capital $500,000 
ines, 
ee The Imperial announces further the ; 
“1 sopointment a a ton at Ck CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 
as rmstrong as hail managers for Canada. P ° : 
This firm has already been appointed Its Name Indicates Its Character. Progressive, Yet Conservative. 
w ranch managers for the fire and auto- : : 
yn mobile branches of the Imperial for the Operating Along Sound Lines. 
| three western provinces of Canada. 
4 Losses for January 
k= — ay ang “Times” has estimated * bd 
nuary fire losses in Canada at $2,156,- | t d St Tt A Tt b l 
- 150 compared with $3,597,500 in January nl e a es u omo 1 e 
— -_. It reports the following de- 
8: arge fires reported $1,515,000; y 
[- small fires reported $141,150; estimate of Insura nce > ompan 
unreported fires $500,000; making a total 
of $2,156,150. A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 





Des Moines, lowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 


Winnipeg Insurance Lectures 


WINNIPEG, CAN., Feb. 20.—The sec- 
~ of the series of lectures arranged 
or the staffs of local offices was given 
berenenday evening at the university, 
= ore a large audience, by V. D. Hurst, 
} the “Rating Schedule.” The next lec- 

(CONTINUED ON PAGE 48) 
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INCREASE IS PLANNED 


MORE CAPITAL FOR FARMERS 


14 : serie taf THE NATIONAL UNDERWRITER 
sounD | THE METROPOLITAN CASUALTY 
ENTERPRISING INSURANCE CO. OF NEW YORK 
LIBERAL Home Office: 47 Cedar St., New York City 
PROMPT PLATE GLASS INSURANCE—— 
EUGENE. H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres 
S. WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. 

















SCHMOLL & MITCHELL 


166 W. Jackson Boulevard, Chicago 
Chicago and Cook County 
GENERAL AGENTS 
of the 


LINCOLN CASUALTY Co. 
of Springfield, Ill. 


ILLINOIS’ LARGEST CASUALTY COMPANY 
Surplus to Policyholders $497,621.68 
Full Cover Auto Policies 


The Lincoln writes all forms of automobile insurance 
under one policy. 


This agency is well equipped to render prompt and satis- 
oer mid service to agents, brokers, claimants and policy- 
olders. 

















A Little Knowledge 
Is a Dangerous Thing! 


Hs. much do you know about Hail Insurance? When you want 
information on the Hail business, where can you go to look it 
up? Do you realize there is no text book on Hail insurance? Do you 
know that the Hail insurance literature of the country is so limited 
as to be hardly worth mentioning ? 


On March 8th, THE NATIONAL UNDERWRITER will publish a special 
number devoted to Hail insurance that will contain more facts, figures 
and useful information on the Hail business than was ever before 
placed between two covers. It will be a veritable gold mine of Hail 
insurance material. It will contain articles by some of the best Hail 
insurance authorities in the country. It will be the best thing on Hail 
insurance ever published by anybody. 


As we must know in advance about how many to print, orders for extra 
copies should reach us not later than March Ist. Use the form be- 


low. The prices are: 
Single copies ‘ 25 cents 
1 to 99 ‘ 25 cents each 
100 to 299 . F P ‘ , ‘ ’ ; _ - 
300 to 499 . ‘ ‘ ‘ . ; ‘ F — = ss 
500 and up = = ™ 


The National Underwriter Co. 
1362 Insurance Exchange 
Chicago, Illinois 
ge re copies of your Hail Insurance Number 


to be issued March 8th, for which we will pay $ 
upon receipt of your bill. 
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Iowa Measure to Remove Present Max- 
imum of Million, Introduced 
for Its Benefit 


DES MOINES, IA., Feb. 20.—A 
measure which presages an increase of 
the capital stock of the Farmers of 
Cedar Rapids, one of the companies of 
the Henry Evans group, in case it be- 
comes a law, is now pending before the 
Iowa legislature. The measure, intro- 
duced by Representative Clark of Linn 
county, in which Cedar Rapids is lo- 
cated, provides that the present maxi- 
mum limit of $1,000,000 capitalization 
shall be eliminated for all insurance 
companies other than life. The mini- 
mum paid up capita! requirement re- 
mains at $200,000. If the million dollar 
limit is removed, the Farmers will im- 
mediately greatly increase, it is said, 
thereby becoming more fitted to com- 
pete with the big eastern companies. 
Former Comissioner Savage recom- 
mended the bill. He states that while 
the Farmers will be the first to take ad- 
vantage of the bill if it is enacted into 
law, there are several other companies 
ready to take advantage of it. 


Legislation Being Watched 


Aside from Mississippi, fire under- 
writers are keeping a weather eye just 
now upon Michigan, Illinois and Mis- 
souri, in each of which states legisla- 
tion aimed at their business is being 
considered. The legislatures of a num- 
ber of eastern states are likewise in 
session just now. While no objection- 
able measures have put in appearance 
yet, there may be such at any time. 


North River’s Statement 


The annual statement of the North 
River shows that company to be in a 
very strong position, along with the 
others of the Crum & Forster fleet, 
which have been put in a particularly 
advantageous situation by the recent ex- 
pansion of that fleet. The North River 
shows total assets of $11,059,325, as 
sgainst $9,851,633 a year ago; unearned 
premiums of $5,279,360 and net surplus 
of $2,325,619, as against $1,962,127 last 
year. This makes a surplus to policy- 
holders of $4,325,619. 


Millers National Figures 


The Millers National of Chicago in 
its Dec. 31 financial statement showed 
total admitted assets of $3,907,701 with 
a surplus to policyholders of $1,889,665. 
The company carries a reinsurance re- 
serve of $1,726,424. The company re- 
ports losses paid since organization 
amounting to $16,775,653. 


State of Penn’s Figures 


PHILADELPHIA, PA., Feb. 20.—The 
Insurance Company of the State of Penn- 
sylvania is one of the first to publish its 
new annual statement. The company 
now has admitted assets of $5,187,113. 
This is a gain of $148,970 for the year. 
The liabilities decreased $277,178, result- 
ing in an addition of $426,148 to the net 
surplus. The company now has surplus 
to policyholders of $2,068,338. 


Grinnell Sprinkler Changes 


W. Cc. Barnes, for 13 years manager of 
the Dallas office of the Grinnell Company, 
manufacturers of automatic sprinklers, 
has been apointed assistant manager of 
the Philadelphia department. Philadel- 
phia is one of the company’s largest 
branches. R. B. Godley, assistant to Mr. 
Barnes, has been made manager of 
Dallas office. Both Mr, Barnes and Mr. 
Godley are well known to Texas insur- 
ance men, 


Death of Geo. P. Dana 


Geo. P. Dana, v&e-president of the 
Dana Agency of Fond du Lac, Wis., and 
father of Alex G. and Leo F. Dana of 
that city, died Feb, 15. Mr. Dana was 
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73 years of age at his death. While not 
actively engaged in the insurance busi- 
ness his general business counsel and 
the wide esteem in which he was held, 
were important factors in the success at- 
tained by the Dana Agency. o* 


Managers Met in New York 

Assistant department managers of the 
Firemans Fund from various sections of 
the country were in New York last week 
in conference with F. H. W. Kynes, re- 
cently appointed head of the companys 
agency brokerage department with 
offices in New York city. 





Miscellaneous Notes 


Dan W. Gans of Gans & Smith, well 
known local agency at Longview, Tex., 
died last week. 

Otho E. Lane, president of the Niagara 
Fire, has returned to New York from a 
visit to the Pacific Coast. 


Walter Carter, general counsel of 


the Royal, has returned to New York 
from a visit to the home office. . 
an 


Charles D. Hastings, president 4! 
general manager of the Hupp Motor Car 
Corporation, has been elected a director 
of the Detroit National Fire. 

United States Manager Whitney Pa- 
lache and Western Manager Fred A. Rye 
of the Commercial Union are at Palm 
Beach, Fla., for a number of weeks. 
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The Glens Falls Forum 














How Much Longer Will 
They Stand for This? 


Mr. Klappert, of Cincinnati, asks a Pertinent 
Question of Companies and Agents 


I recently heard an insurance agent 
say, “Iam glad Jones & Company had 
a fire, now I shall get the premium on 
my policy.” By that statement he 
meant he would deduct the unpaid 
premium from the loss paid by the in- 
terest Company—How lovely! 


I heard another agent say he had 
waited nearly twelve months on one of 
his customers for the premiums on 
policies issued and after persistent effort 
and waiting for the length of time he did, 
he found it necessary to bring suit for 
the unpaid account. What did this 
agent gain?—absolutely nothing up to 
the present time. The case is now in 
Court and has not yet come up for trial. 
This much, however, is certain, he has 
over-indulged his customer and, since 
litigation was brought, has lost much 
time, as well as the friendship and 
patronage of the assured, if the latter 
two ever were of value. I might ask, 
will this customer be without insurance? 
Absolutely not. He will immediately go 
to another insurance office and get all 
the insurance he desires because, per- 
haps, the second office knows nothing 
about the treatment accorded the first. 











WILLIAM KLAPPERT, Cincinnati, O. 








believe then 
which I speak would be eliminated and 
prohibited. 
tives it seems to me, we have always been 


much of the trouble of 


As agents and representa- 


Wan Open Page of Discussion of Fire Insurance Subjects 


have been in the possession of the as- 
sured for days, yes, sometimes months, 
finally, and after much time, patience 
and effort, policies are returned and 
nothing collected thereon from the time 
they were in force. Could you order a 
suit of clothes from your tailor, wear it 
for a month or two, and then return it, 
not wanted? That is exactly what we 
are doing with some assureds every day. 
Sometimes it is even impossible to get 
the return of the policies and a lost policy 
receipt is secured if same is possible. We 
must not, however, overlook this most 
salient point. Had this unfair assured 
suffered a fire loss during the interim, the 
company would surely have had to pay, 
notwithstanding the premium had not 
been paid. Yes, this assured would 
want his money the next day and would 
perhaps be willing to have the agent 
deduct the unpaid premium—a la Jones 
& Company. We have all had more 
or less experiences along the lines as 
explained. How long are we going to 
continue? I think it high time we 
should all take some deeisive measure 
to stamp out this great “boll-weevil” 
whereby the companies and their repre- 
sentatives receive the proper considera- 
tion, first, the companies for the pro- 
tection given, and then the agents for 
services rendered. 

In conclusion—who will offer the 
best and most feasible remedy ? 


WILLIAM KLAPPERT, 


Jan. 24, 1923 Cincinnati, Ohio 





too lax in the matter of premium col- 
lections and through same the companies 
lose millions annually, and the agents 
many dollars too, and valuable time 
which might have been spent in more 
profitable directions. How oft, oh! how 
oft, do the companies have policies re- 
turned marked. “not wanted,” “not ac- 
cepted,” “cancelled for non-payment of 
premium, etc.” 


This hard-hitting comment comes 
from one of our best agents, a man 
who stands for the highest ideals of 
agency conduct and who practices 
what he preaches. In fact, Mr. 
Klappert is a living demonstration 
that it is easy to do things when you 
have but one standard, the Golden 
Rule, to guide you. 


Will the second office also get stung? 
Most likely! They say “lightning 
doesn’t strike twice in the same place,’ 
but with insurance and certain clients 
it’s different. 


The writer, as a matter of fact, has 
little sympathy (if any) for any agent 
who extends such lengthy time pay- 
ments; such practices tend to demoralize 
the insurance business, and the agent 
who does this will sooner or later realize 
that it does not pay. It is wrong from 
many angles. Why should we extend 
to one client that which we do not ex- 
tend to another? Were it not for the 
fact that the greatest number of our 
clients or patrons pay promptly, or at 
least within the time that is required by 
the companies on remittances, most of us 
could not pay our balances as required, 
unless we had sufficient capital of our 
own, or a National Bank to finance us 
if we did a business of moment or worth- 


In many cases the policy or policies 





“Hew to the line, let the chips fall where they may” 


Under the heading “‘THE GLENS 
FALLS FORUM” we plan to run oc- 
casional discussions from those who 
have worthwhile ideas to express on | 
insurance subjects. This page is opento | 
all. It will have a great number of 
readers because it will reach the com- 
bined circulation of many insurance 
papers, and the freest comment is in- 


Address: 





iy vited. This comment may be construc- 
while. tive or it may be destructive, but, in any | wale rg gua 
I wish our Ohio State “Anti-Discrimi- case, it must be sincere. dy ¢ posts 





natory” Law were strictly enforced. I 











‘ FIRE ' ' ' AUTOMOBILE ’ ‘ ' 








MARINE ‘ 











15 









































16 THE NATIONAL UNDERWRITER February 22, 1993 
THE NATIONAL UNDERWRITER PERSONAL’ SIDE OF THE BUSINESS 
Formerly THE WESTERN UNDERWRITER ee 


and New ork. 


WOHLGE 
OHLGEMUTH, Secretar 





| Cc. 
| HOWARD J. BURRIDG 


| R. 


CINCINNATI OFFICE, 420 E. Fourth St., 
E. R. SM 


Published ——. Thursday by bs | RATIONAL UNDERWRITER COMPANY, Chicago, 
¥ D J. WOHLGEMUTH, President. IHN. F. 

and pote Manager; H. E. 
AUL, Vice-Presidents; WILLIAM A. SCANLON, Southwestern Manager; 
BLAND, GEORGE C. ROEDING and O. E. SCHWARTZ, Associate Managers. 


M. CARTWRIGHT, r, Managing Editor 


FRANK A. POST, Associate Editor 

C. BUDLONG, Associate Editor 

PUBLICATION OFFICE, Insurance Exchange, CIGCACS. i name, oho 2704 

Telephone Main 5192; HER 

ITH, Statistician; ABNER THORP, JR., 

NEW —, on FICE, 80 Maiden Lane, New Y 

RGE A. WAISON, Eastern Vice-President 

NORTHWESTERN OERICE. Spenditine Building. Des Moines, la. Telephone Market 3957 
j. M. DEMPSEY, 

Entered as Second-Class Matter February ak 1900, at Post Office at Chicago, IIl., 


WRIGHT, NORA VINCENT 
FRANK 


Associate Editor 


AN, Manager 
aeodb te sti, ke Dept. 
ork; Telephone John 1032 


Manager 





Under Act. March 3, 1879 








Subscription Price, $4.00 a year: in Canada $5 0) a year. 
In combination with Lije Insurance Edition $5.50 a year; Canada $7.50 


Single copies 20 Cents 











MEMBER AUDIT BUREAU OF CIRCULATIONS 








Subordinating the Department 


Tue governor of Pennsylvania and un- 
doubtedly governors of other states have 
recommended the bunching of state de- 
partments under one director similar to 
the plan now in vogue in Illinois, Ne- 
braska and a few other states. A few 
years ago Governor LowpeN of Illinois 
concluded that in the interest of economy 
and efficiency it would be well to com- 
bine a number of state bureaus under one 
directing head. So far as the minor state 
departments were concerned undoubtedly 
this was a step in the right direction. 
However, legislators and state authorities 
evidently overlooked the prominence of 
the insurance department both from the 
standpoint of financial returns and the 
need of direct, expert supervision. So far 
as we are able to judge, the plan has not 
proved satisfactory in the states in which 
it has been tried. The insurance super- 
intendent should have direct jurisdiction 
and should be made responsible for the 
conduct of his department. The director, 
who is his superior, has too many bureaus 


to look after to become acquainted with 
even the larger issues confronting insur- 
ance. The insurance superintendent un- 
doubtedly is handicapped and embarrassed 
because he does not have final author- 
ity. 

The insurance business is a momentous 
one. In Illinois, for example, the insur- 
ance department produces more net 
revenue for the state than any other de- 
partment. The secretary of state’s office 
is more important only from a gross rev- 
enue standpoint. The state has inaugu- 
rated a number of bureaus, some of them 
unimportant. Undoubtedly we have gone 
to the extreme in establishing commis- 
sions and bureaus. It is well that a halt 
be called. One could well combine 25 or 
30 ordinary bureaus in a state and the 
combination would not hold a candle to 
the importance of the single state. insur- 
ance department. The public at large and 
the insurance interests are far better 
served by a state insurance commissioner 
who has final authority. He should be on 
a par with any other official in the state 
supervising system. 


Advice to Young Letter Writers 


E. L. SuLtivan, editor of the “News 
From Home,” the monthly house organ 
of the Home of New York, is a clever 
chap. He is a genius in getting out 
good advertising materia!, is likable per- 
sonally and coins epigrams and phrases 
that are very apt. In the January issue 
of the News From Home, Mr. SuLtivaNn 
took his “pen in hand” indite a 
“few well chosen remarks” about get- 
ting away from conventional phrases in 
letter writing. He hands out some 
homely, yet useful philosophy. 

We can all 
Many epistles 
crude, 


to 


improve 
coming 


on our letters. 
into offices are 
loose-jointed, rickety and clumsy. 
There are others that are full of charm, 
elegance, urbanity, and originality. There 
is nothing more delightful than a busi- 
letter that has a fine flavor to, it. 
Here are some scraps of wisdom that 
culled from Editor Sutiivan’s ad- 
to young letter writers: 

Make 


ness 


are 
vice 
your opening sentence less 
formal. In acknowledging letters here 
are five good openers: 

“You tell us in your letter of the 12th, 
ete.” 

“We are very glad to learn from your 
letter of the 16th.” 

“It seems to be plain from your letter 
of May 2d.” 


“The impression we get from your 


letter of the 9th.” 
‘ “From your letter of Oct. 20th, etc.” 
Keep away from the habit of using 


the same phrase again and again. Even 


a slight variation is better than none. 

Be sure to keep all letters on one 
transaction well connected. Refer to 
your last letter mentioning in a definite 
way the date or some identifying phrase. 

Talk as though your correspondent 
were actually in your presence, listening 
to you. 

Be careful in preparing form letters to 
keep them individual, neat and full of 
life. A form letter is your personal 
representative just as much as though 
you, personally, were going to see every 
one on the list. Therefore, it must carry 
a@ message in a manner worthy of your 
reputation. 

In replying to a complaint, put your 
decision concerning it in a cheerful way 
in the first paragraph, for that is the 
main issue with the correspondent. Then 
he will be in a better frame of mind to 
read anything else you may wish to say 
in the rest of the letter. 

Be sure that somewhere in every letter 
you write that there is something to 
build good will. Even a cheery word or 
sentence will convey the impression. 

Two pages of typewritten matter well 
spaced, with plenty of white space 
around the text, are much better than 
one page closely spaced and crowded on 
one sheet, 

In answering a letter, 
its proper classification. 
request, a suggestion, 
are not all “favors.” 

The letter writer who uses the word 
“you” more frequently than “we” or “I” 
is on the right track. Put yourself in 
the other fellow’s shoes. You would ap- 
preciate a letter more if you realized 
that the letter was talking to “you,” and 
not merely expounding the wonders of 
“we” and “1.” 

Remember—when a letter leaves you, 
it cannot be recalled. 


refer to it in 
An inquiry, a 
a complaint. They 


me. Go.: 








The insurance women who belong to 
the Insurance Society of New York 
gave a tea at the Drug & Chemical Club 
in New_York City Wednesday evening. 
James Victor Barry, fourth vice presi- 
dent of the Metropolitan Life, was the 
speaker of the afternoon. The women 
entertained a number of men in the 
business, they being guests of honor. 
Among those on the list present were 
L. A. Mack of the “Weekly Under- 
writer”; C. L. DeWitt, Fred S. James 
E. C. Stokes, manager Royal 


Exchange; R. P. Barbour, general agent 


North British & Mercantile; A. R. Phil- 
lips, secretary Great American; Edson 
S. Lott, president United States Cas- 


ualty; J. S. Turn, vice-president Insur- 
ance Society; R. H. Blanchard of Co- 
lumbia University; J. M. Lown, second 
deputy superintendent of insurance of 
New York, Charles E. Case, assistant 
manager, North British; C. M. Cart- 
wright, THe NATIONAL UNDERWRITER. 
Helen M. Garvin of the North British 
presided. 

P. P. Tucker, the “ 
Texas, is receiving many visitors these 
days at his home in Dallas. He is state 
agent of the Aetna in Texas. Most 
people think he has represented the 
company ever since the Aetna started, 
or ever since Texas started, whichever 
came first. The fact is, however, that 
he began his business career as a bank 
messenger in Dallas. Then he went to 
Sulphur Springs in the rich east Texas 
section as cashier of the local bank. His 
introduction to insurance was through 
the bank’s agency. He liked the insur- 


grand old man” of 


ance men and after a while went to 
Dallas as an independent adjuster. He 
was very successful, having a wide 


acquaintance and the full confidence of 
all the field men and being also a skilled 
adjuster from his knowledge of bank- 
ing and business. He did a lot of work 
for the Aetna and when its former state 
agent died, it called on Mr. Tucker for 
more and more work so that he was 
informally the state agent before the 
actual appointment. 

Mr. Tucker is known to everyone in 
the state and is beloved by all. He 
was recently very ill but is now recover- 
ing and as they did not see him at his 
office his old and young admirers have 
been going to see him at his house. He 
won the love especially of the younger 
field men by his kindly advice and coun- 
sel. He is not so old as the affectionate 
title of “Dad” might suggest, since he 
was only 63 on Jan. 29 of this year. But 
many field men who are no longer 
youths gratefully remember the help 
given them when they were learning the 
ropes. 

Mr. Tucker’s kindly diplomacy has 
been of great value to the insurance 
companies in Texas. He has been un- 


selfish, clear sighted and square and 
many a threatened tangle has been 
smoothed out by his tact. His diplo- 


macy does not mean that he does not 
love a fight. Many another man as in- 
dependent and outspoken would have 
made enemies, but Mr. Tucker can lick 
a man to a frazzle and win his love at 
the same time. His work has been 
especially valuable in legislative matters, 
where his sincerity won the confidence 
of committees and often prevented 
harmful legislation. 

In figure he is tall and spare, and 
white haired, although the white is get- 
ting thinner because the hair is. He is 
the acme of neatness and order. His 
desk is always cleaned up and perfectly 
arranged. Some years ago he became 
interested in the Church of the Incarna- 
tion at Dallas and in due time was 
elected treasurer. The church books 
are always balanced to a penny, and 
what will be appreciated by those ex- 
perienced in church work, the pledges 
are always marked paid at the end of 
the year. 

At the head of a dance table “Tuck” 
is at his best. He presides with all the 
democracy of Texas, yet the dignity of 





P. 


P, TUCKER 


an ambassador. He is nevpr at a loss 
for words. He was born in Louisiana 
and dispenses southern hospitality at its 
best. He loves to give a dinner and 
when home office men come to Dallas 


“Mt. Aetna is in eruption.” He is a 
warm admirer of Ralph B. Ives, the 
new president of the Aetna, and 


“elected” him president years ago. 
Besides his many visitors, Mr. Tucker 
is receiving letters from insurance 
friends all over the country, expressing 
the hope of his speedy return to his 


desk. 


President Ralph B. Ives of the Aetna 
is spending his last week at the Chicago 
office. He expects to be at the presi- 
dent’s desk in Hartford next Monday 
morning. He is clearing up his office 
in Chicago. His family will accompany 
him to their new home in Hartford this 
week. 

Mr. Ives’ son, Louis, who is an as- 
sistant examiner in the western depart- 
ment of the Aetna, will also go east. 


—_— 


Edward Maxson was appointed Tues- 
day by Governor Silzer as New Jersey 
commissioner of insurance and banking 
for the full term. He is 54 years old, a 
lawyer by profession, having seacianl 
in Summit, N. J., also Jersey City and 
Newark. His home is in Summit. Last 
fall he refused the Democratic nomina- 
tion for state senator. 


— 


Denny Demosthenes McLarry ot 
Dallas, general agent of the Home of 
New York in Texas, will have a round- 
‘up of his field and office force at his 
headquarters in the Magnolia building 
in Dallas on the evening of March 3. 
The guest of honor will be J. K. Le esch 
of Chicago, of Lesch & Cornell, man- 
agers of the farm department of the 
company. There will be a dance in the 
office and suitable refreshments will be 
served. The Home has furnished a 
film which will be shown at that time, 
there being a number of local hits in it. 


Former State Senator Charles C. 
Lockwood, chairman of the New York 
legislative committee bearing his name, 
is receptive for appointment to a fed- 
eral judgeship. His ‘election is Fates oe 
by some, who feel that he is influence 





too much by Samuel Untermyer. 
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BEGGS REELECTED PRESIDENT 


Again Heads Fire Insurance Club of 
Cleveland—Much Discussion of 
Acquisition Cost 


CLEVELAND, O., Feb. 19.—At the 
annual meeting of the Fire Insurance 
Club of Cleveland last week, Will J. 
Beggs of the James & Manchetser Co., 








WILL J. BEGGS 
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Surplus *1,020,546 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 


in every way. 


Established 1811 


Thomas C. Goss of the Brooks-Staf- 
ford Co., and George E. Haas of George 
H. Olmsted & Co., were reelected mem- 
bers of the board of trustees. Today, 
the board organized by reelecting Mf. 
Beggs president and Mr. Goss vice- 
presdient, S. J. Horton was reelected 
secretary. 

A committee was appointed to prepare 
for a banquet which is to be held at the 
Hollanden Hotel March 10. It con- 
sists of Fred B. Ayer. of the Fred P. 
Thomas Co., chairman; M. S. Ketchum 
of the Maxson, Perdue & Ketchum Co.; 
L. E. Falls of the Falls & Gilsdorf Co.; 
Charles H. Parsons of the Brooks & 
Stafford Co.; E. B. Berkley of Owen, 
Crowe!l & Laurenson; W. F. Ryan of 
W. F. Ryan Co. and Charles F. Kees 
of the National Liberty. 

A spirited discussion of the question 
of acquisition cost took place at last 
week’s meeting. Sentiment is crystaliz- 
ing into decided opposition to the Pitts- 
burgh scale of commissions, although 
no action has yet been taken either by 
the club or the agents themselves. 

Fred B. Ayer reported that the code 
of ethics to be used in connection with 
financial institutions has not been com- 
pleted and it was decided to continue 
the committee. O. Ransom, chair- 
man of the publicity committee, made 
a report of the work that has been 
done to acquaint the public with in- 
surance matters and the advertising that 
has been used in the Cleveland “Times.” 

President Will J. Beggs reviewed the 
work of the organization for the past 
year, and impressed upon the members 
the seriousness of some of the prob- 
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lems which have presented themselves, 
and the fact that some of them had been 
disposed of in a very satisfactory 
manner, 





Insurance Superintendent Conn of Ohio 
Tells Cincinnati Men He Does 
not Like Sideliners 





Harry L. 
the Cin- 


Insurance Superintendent 
Conn of Ohio talked before 
cinnati Fire Underwriters’ Association 
last week. He told the local agents that 
public office holders in the state, with 
the exception of minor officials such as 
village clerks or members of town coun- 
cils, will be barred from getting licenses 
as agents. He said that he is not in 
favor of the sideline agent, believing 
that he works an injustice to the whole- 
time agents and the assured. Continu- 
ing, Mr. Conn said: 


In this work of building up a corps of 
agents of ability and character, the com- 


the department of insurance of Ohio. 
The department, within the last week, 
has refused licenses to four applicants, 
one of whom was the city auditor of a 
city of approximately 40,000 people, one 
a deputy recorder of his county and two 
others who were employes of a county 
auditor’s office. 

It is obvious that the inevitable result 
of a public official being appointed an 
insurance agent or solicitor would be 


office. 

For the same sovereignty, through its 
duly constituted agencies, in the one case 
the electors, and in the other the super- 
intendent of insurance, to commission 
the same person city auditor and also 
agent for an insurance company, would 
be absurdly inconsistent, and this is said, 


TALKS TO THE LOCAL AGENTS | 





panies will have the full co-operation of | 


detrimental to the proper conduct of his | 


not at all to intimate in the instant case 
the applicant would not attempt to dis- 
charge his official duties to the utter- 
most. Such a baneful precedent, how- 
ever, would be against public policy. 


Linde to Go With Paull 
O. W. Linde of Charleston, W. Va., 


who is resigning as special agent of the 
Colonial Fire Underwriters and Me- 
chanics & Traders on March 1, will be- 
come associated with Lee C. Paull of 
Wheeling, who has a very high-grade 
agency and does a large brokerage busi- 
ness. Mr. Linde has been able to in- 
crease the business of his companies 
very materially in the state. 

COLUMBUS 


ATTORNEY DIES 


J. W. Mooney, Who Has Handled Much 
Litigation for Companies, 
Passes Away 


J. W. Mooney, senior member of the 
firm of Mooney, Bibbee & Edmonds, of 
Columbus, O., died Feb. 15. His death 
was unexpected as his illness was not 
known to be of a serious nature. Death 
resulted from a complication of diseases. 
Mr. Mooney made a specialty of insur- 
ance law and handled a great deal of 
important litigation for companies. 
Mr. Mooney was born in 1854 and was 
approaching 69 years of age. He re- 
ceived his education at the public schools 
in Delaware, O., and at Ohio Wesleyan 
University. He graduated from the Cin- 
cinnati Law School in 1879 and began 
practicing at once in Columbus special- 
izing on insurance and becoming na- 
tionally known as an interpreter of in- 
surance law. He was a member of the 
Ohio State Bar Association, Franklin 
County Bar Association, Columbus Club 
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and the Scioto Country Club. The firm 
name will be continued by G. E. Bib- 
bee and R. M. Edmonds, who have been 
associated with Mr. Mooney for the past 
26 and 15 years respectively. 


New Agency at Columbus 


The Boyer-Burke Company has been 
incorporated at Columbus, O., to do a 
general insurance business with B. F. 
Boyer, president; J. W. Burke, vice- 
president; D. O. Crites, secretary-treas- 
urer. The company will be general 
agents for the state of Ohio for the 
North American Life of Chicago and for 
the London & Provincial Fire. It will 
be district manager for Columbus for 
the Central Casualty. Mr. Boyer has 
been successful as a part time agent in 
the Panhandle railroad shops and is, 
therefore, taking up the insurance busi- 
ness in a bigger way. J. W. Burke has 
had considerable training in the home 
office of the Central Casualty. 


Seek Aid for Fire Departments 


Representative Stephen F. Sullivan of 
Youngstown has prepared for introduc- 
tion in the legislature a bill under which 
fire departments in Ohio cities would be 
supported in part by fees which foreign 
insurance companies pay for doing busi- 
ness in the state, The funds would be 
divided on the basis of tax duplicates 
for the next five years. Unless such a 
plan is adopted, says Sullivan, 36 mem- 
bers of the Youngstown fire department 
will have to be laid off, as the city is 
shy of funds. 


Ohio Pond Initiates 


COLUMBUS. O. Feb. 20.—-The Ohio 
pond initiated 14 goslings into the Blue 
Goose. Those initiated were: Clarence 
A. Hawk, Firemen’s Fund; J. W. Tall- 
man, Royal Exchange; Allan C. Harrod, 
Adjuster, Western Adj. & Insp. Co.; Glenn 
Cc. Thrush, National Fire; Donald H. Par- 
sons, National Mutual; F. A. Dickenson, 
Commercial Union; B. A. Jochen, Ohio In- 
spection Bureau; H. R. Underwood, Ohio 
Inspection Bureau; F. H. Krause, West- 
chester Fire; J. Hartman Kinney, Ohio 
Audit Bureau; Thaddeus W. Beggs, 
Springfield F. & M.; A. B. Young, Hart- 





ford Fire; F. R. Middaugh, Ohio Inspec- 
tion Bureau; and F, H. Deckman, Ohio 
Inspection Bureau. 

Following the initiation at the Deshler 
Hotel, buffet luncheon was served. 


F. P. Meeting at Ashland 


ASHLAND, O., Feb. 20.—A fire pre- 
vention meeting was held in Ashland 
last week, at which the two films of the 
Fire Prevention Bureau were shown. 
An inspection of the city was made 
during the day and the general meeting 
held in the evening. The Fire Preven- 
tion Association is planning another 
town inspection for March 1, to cover 
Springfield, O., at that time. 


Heavy Ohio Fire Losses 


Five cottages at Buckeye Lake, a re- 
sort near Columbus, O., were destroyed 
by fire, with a loss estimated at nearly 
$20,000. A loss estimated at $300,000 was 
incurred when fire destroyed the in- 
bound freight sheds of the New York 
Central Railroad at Toledo. The Star 
hotel at Columbus, O., together with ad- 
joining stores and offices, was badly dam- 
aged by fire on Feb. 15. The loss is 
estimated at about $100,000. Others in 
the neighborhood suffered from smoke 
and water. The building was owned by 
Frank E. Powell and Mrs. Harry C. 
Hanna. 


Mrs. Wm, Mank Is Dead 


COLUMBUS, O., Feb. 21.—The wife of 
William Mank, special agent of the 
Northern of London died of pneumonia 
Sunday after a brief illness. The funeral 
service was held Wednesday evening at 
her late home. Interment was at 
Toledo. Mr. Mank is one of the best 
known field men in Ohio, active in fire 
prevention affairs and the Blue Goose. 
His many friends sympathize with him 
in his sorrow, 


May Sue for Ohio Taxes 


COLUMBUS, O., Feb. 20.—Acting under 
a recent decision of the Ohio supreme 
court, William M. Ginder, treasurer of 
Franklin county, in which the state 
capital is situated, has certified to the 
county prosecutor for collection more 
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than $63,000 in personal taxes against 
15 foreign insurance, casualty and in- 
demnity companies doing business in 
Ohio, payment of which the companies 
have resisted for a number of years, in 
both the federal and state courts. The 
state supreme court recently held that 
the companies are liable for the tax on 
bonds and other securities deposited with 
the state insurance commissioner to pro- 
tect the claims of policyholders. 

After an adverse federal court decision, 
a law was enacted in Ohio at the sugges- 
tion of the insurance companies, which 
exempted companies from such taxation. 
The constitutionality of the act was at- 
tacked by the county, and the lower 
courts ruled against the complainants, 
but the supreme court reversed the lower 
courts and the county will now sue to 
recover the taxes due. 


Would Require Standard Connections 


Senator Wenner of Ashtabula has in- 
troduced in the Ohio legislature a bill 
requiring that all municipalities in Ohio 
must have United States bureau of 
standards regulation fire hose connec- 
tions within fire years and must specify 
such connections in all contracts from 
the date of the passage of the law. 
Much trouble has been experienced in 
the past by fire departments of many Ohio 
cities in making proper hose connec- 
tions in other cities to which they had 
been called to aid in extinguishing con- 
flagrations. 





Henry Clay at Cleveland 


CLEVELAND, O., Feb. 20.—The Henry 
Clay Fire is adding to its local agency 





connection in Cleveland, having Tecently 
made three new appointments. Formerly 
the F. V. Faulhaber Company was the 
sole agency but now the Neale-Phypers 
agency; the Irwin P. Boggs agency ang 
the McIntosh-Talkes Company agency 
will represent that company. 


Goes With Dayton Agency 


Donald Lease, formerly a rating ep. 
gineer with the Ohio Inspection Bureay 
has become a member of the force of the 
Anderton & Anderton agency at Dayton 
where he will act as rating engineer fo; 
the fire department of that agency, The 
Anderton & Anderton agency is making 
every effort to take care of an increas. 
ing business with a skilled force and jt 
now has both a casualty safety ep. 
gineer and a fire engineer. 


Ohio Notes 


J. M. Sycks, who was engaged in the 
insurance business at Delaware, Q,, for 
40 years, died last week. He was 75 
vears old. 

The Merchants Fire of Denver has 
changed its Cleveland agency from the 
Frank R. Blakeslee Co. to the Fidelity 
Agency Co. 

The garage of S. C. Atherton at Byes- 
ville, O., with 67 automobiles, was burned 
several days ago with a loss which has 
been estimated at $50,000. Forty-five 
autos were destroyed when fire destroyed 
the garage of R. J. Sellers at Mt. Gilead, 
O. The loss was estimated at $75,000, 

Fire caused a loss estimated at $125,000 
at Gallipolis, O., the night of Feb, 14 
It started in the department store of 
George A. Tabit and among the estab- 
lishments burned were Thomas & Kuhnys’ 
jewelry ‘store, Thomas Eachus’ optical 
store and Dr. E. W. Shaw’s office. 
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O’Brien Tells of Work of Indianapolis 
Fire Department and Asks Aid 
of Insurance Men 


INDIANAPOLIS, Jan. 20.—Chief J. 
J. O’Brien of the Indianapolis Fire De- 
partment talked informally before the 
Indiana Insurance Society at _ the 
monthly meeting on. Tuesday. Mr. 
O’Brien told of the work that the local 
fire prevention committee is doing and 
stated that plans are well under way 
to make it state wide, other cities being 
organized according to the Indianapolis 
plan. 

He appealed for the support and co- 
operation of fire insurance interests, es- 
pecially in helping to secure proper 
building ordinances and wooden shingle 
roof restrictions. In Indianapolis he 
ho!d how even the lumber dealers had 
been won over from a hostile front to 
the elimination of wooden shingles and 
were cooperating to get the city cov- 
ered with fire resisting roofing as rap- 
idly as possible. 

Chief O’Brien predicted that, unless 
this is done, a large part of Indianap- 
olis will very likely some day be swept 
by a terrible conflagration. The field 
men expressed their cordial’ approval 
and appreciation of what is being done 
in Indianapolis and before the chief left 
the room his promise had been secured 
to visit some Indiana towns under the 
auspices of the field organizations in 
their fire prevention work. 





Illinois Agency Changes 


The Robert J. Ewan Insurance Agency 
has purchased the agency of Benjamin 
H. Chidester of Bushnell, Ill. The agency 
has a large farm business and is district 
agent for the Milwaukee Mechanics. 

The Tomblin-Shoger Company of 
Aurora has dissolved partnership, both 
partners taking back theif original 
companies and business. Mr. Tomblin 
will conduct his business under the name 
of the N. W. Tomblin & Co. agency. Mr. 
Shoger will conduct his business as 
L. E. Shoger & Co. Mr. Shoger pur- 
chased the Gardiner Agency and merged 
it with that of Mr. Tomblin, 

The Crabb & McNabb_ Insurance 
Agency at Decatur, Ill., has been sold 
to A. M. Cobb and G. B. Odor. 





KEEN INTEREST IN INDIANA 


Seen as Desirable Source of Business 
and Competition Is Rife—Great 
Field for Field Men 





Indiana is looked upon by fire insur- 
ance company managers as one of the 
particularly desirable states of the Cen- 
tral West, and for that reason competi- 
tion in the field is unusually keen. Every 
town and hamlet, to say nothing of the 
larger centers, is scoured for business, 
every office fighting with all of its 
strength to find new openings or to ex- 
pand incomes where representation is 
established. Because of the excessive 
competition the call is insistent for spe- 
cial agents of initiative, ability and tire- 
less energy; admittedly a hard combina- 
tion to find, and yet one that is pos- 
sessed by not a few of the men active in 
the Indiana field. The territory is not 
one for trying out novices in the busi- 
ness; the men relied upon to get results 
in the Hoosier state, must be experi- 
enced and be able to command the re- 
spect and confidence of the local agents, 
and moreover, be competent and willing 
to assist the latter in the direct solicita- 
tion of lines. Several companies are 
now looking for Indiana men of the 
right sort, and to such as can measure 
up, are willing to pay top figures. 





Alton Agency Celebrates 


The George H. Smiley & Co. agency 
in Alton recently celebrated the 25th 
anniversary of Miss Minnie Bull as 
bookkeeper of the agency holding 4 din- 
ner at the Mineral Springs Hotel at 
which at least one representative from 
each company represented in the agency 
was present. In addition to the field 
men present, there were several other 
local agents and friends in Alton among 
the guests. Several talks were made 
and many gifts were presented to Miss 
Bull. 





Lateer Is Field Club President 


H. L. Lambin, Illinois special agent 
for the Buffalo, has resigned as presi- 
dent of the Illinois Field Club. Mr 
Lambin gives as his reason for resigna- 
tion the fact that he has been under 
the care of a physician for some -_ 
and finds it necessary to relieve nine 
from as many duties as possible. A 
the meeting of the Field Club’s execu- 
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held Monday, J. D. La- 
was chosen to fill 
is state agent 


tive committee, 
teer, vice-president, 
the vacancy. Mr. Lateer 
for the Agricultural. 


Illinois January Losses 


SPRINGFIELD, ILL., Feb. 20.—The IIlli- 
nois fire loss for January was $1,705,633, 
caused by 1,544 fires, according to the 
monthly summary of State Fire Marshal 
Gamber. This is $735,728 less than in 
January a year ago, and a decrease of 
653 fires. It is also lower than the De- 
cember loss by $450,570. 

Stoves, furnaces, boilers and _ their 
pipes were responsible for a loss of 
$396,345, the largest loss due to any one 
cause. Of this loss, $250,000 occurred at 
the government hangar at Maywod, 
which was due to combustible chemicals 
splashing against an overheated smoke 
pipe. Other causes responsible for large 


losses were: Sparks from combustion, 
$225,226; sparks on roofs, $109,933; de- 
fective or overheated flues, $100,280, 


Classes of properties suffering the 
largest losses were: Dwellings, $364,121; 
shops, $236,026; stores, $235,457; factories, 
$104,333. Sparks on roofs caused 502, or 
almost one-third of the number of fires 
for the month, 


Illinois Mutuals Elect 


SPRINGFIELD, ILL., Feb. 20.—Charles 
Holz, Buckley, Ill., was elected president 


of the Illinois Association of Mutual 
Fire and Windstorm Insurance Compa- 
nies at the annual meeting here. Other 


officers are: C. A. Asplund, Orion, vice- 
president; J. M. Pratt, Cambridge, treas- 
urer; S. B. Mason, Bloomington, secre- 
tary; Charles Holz, S. B. Mason, W. W. 
Sweet, Springfield; W. E. Miller, Van- 
dalia; F. A. Murray, Mazon, executive 
committee. 

Mr. Mason, H. P. Cooper, Crawfords- 
ville, Ind., secretary of the national as- 
sociation, and John G. Gamber, state fire 
marshal were the principal speakers. 


Illinois Manufacturing Losses 


Two big losses to manufacturing 
plants in Illinois were reported the past 
week. At Peoria, Ill, the Garden City 
Feeder Company offices and warehouses 
suffered $118,000 fire loss when a blaze 


started from small stoves used to heat 
set fire the building. Insurance to the 
25,000 bushels of potatoes in storage, 
amount of $35,000 was carried on the 
$60,000 building. Feeders and parts 
valued at $30,000, and a score of autos 
owned by Isch Bros. & Hardshaw in 
storage in the warehouse were burned. 

Factory and warehouse of the Eagle 


Manufacturing Co., Morton, Ill., were de- 
stroyed by fire with a loss of $100,000 
upon which $70,000 insurance was car- 
ried. The entire plant is in ruins and 
the fire destroyed 600 rotary harrows 
ready for shipment; 400 spreaders 
erated and ready for shipment. 


Muskegon Loss $600,000 


Fire totally destroyed the bifliard ball 
division of the Brunswick-Balke-Collen- 
der Company at Muskegon, Mich., Mon- 
day. The risk was covered under the 
general form policy, the insurance 
amounting to $5,700,000. The estimated 
loss is 10 to 12% percent. The line is 
also covered with use and occupancy 
insurance to the extent of $3,000,000 but 
no estimate of the use and occupancy 
loss is available. 


Opens Adjustment Office 


Clayton C. Johnstone, who has been an 
adjuster with the Firemen’s Fund in 
Chicago for the past two years and prior 
to that was located in Duluth with the 
Western Adjustment, has opened an office 
to take care of losses for the companies 
in southern Illinois, southern Indiana 
and Kentucky. The office is located in 
Evansville, Ind., at the Hotel Sonntag. 
Mr. Johnstone is an engineer by profes- 
sion and has been in insurance work for 
eight years. 


Investigation Resolution Up 


SPRINGFIELD, ILL. Feb. 20—Senator 
John Dailey’s resolution, calling for a 
complete legislative investigation of fire 
and casualty insurance in Illinois, is 
scheduled to be reported back to the 
senate this week by the senate execu- 
tive committee, to which it was referred 
upon presentation last month. 


Would Amend Mutual Law 


LANSING, MICH., Feb. 
Karcher introduced last week in 


20—Senator 
the 





Michigan legislature a bill amending that 
part of the insurance code dealing with 
the levying of assessments by mutual 
companies. 

Hereafter, if Senator Karcher’s bill is 
adopted, the mutual companies can 
levy assessments only on members in 
good standing. The words “in good 
standing,” inserted in the clause, covers 
the amendment, 


Reitmeyer Opens New Agency 


The W. L. Reitmeyer Insurance Agency 
has been opened at Iron River, Mich., by 
W. L. Reitmeyer, former manager of the 
insurance department of the City Trust 
Company of Indianapolis. Mr. Reitmeyer 
has also served as special agent for 
Standard Fire in mid-west territory. 


Proposed Indiana Legislation 


INDIANAPOLIS, IND., Feb. 20—A bill 
was introduced in the house of the 
Indiana legislature Friday which would 
enlarge the authority of the insurance 
commissioner and would give the de- 
partment authority to question items 
in rate schedules after they have been 
filed. The commissioner would also have 
authority under this bill to substitute 
the rate which he maintained was right 
when questions as to discrimination in 
rates are filed with the department. 

The agency qualification bill introduced 
in the Indiana legislature some time ago 
has met with some opposition that has 
resulted in several amendments which 
would tend to limit somewhat the scope of 
the insurance commissioner’s authority 
for refusing a license for an applicant. 


A. A. Maloney Recovering 


A. A. Maloney, manager of the Indian- 
apolis office of the Underwriters Adjust- 
ing Company, has been confined to his 
hoted at Indianapolis for over a week 
by a severe attack of the flu. This week 
he is improving steadily and expected to 
resume his work shortly. 





Kankakee Notes 


Earl Miller of the Illinois Inspection 
Bureau and R. M. Berger, manager of 
the Illinois Audit Bureau, were in Kan- 
kakee, Ill., Tuesday night to attend a 
meeting of the local board. 

T. Alfred Fleming will address a meet- 
ing of the Kiwanis Club at Kankakee, 
Feb, 26. 

Miss Regina Dolan has succeeded to 
the agency of her father, James Dolan, 
at Kankakee, who died a short time ago. 
He represented the American of New 
Jersey for 45 years. 


Indiana Notes 


Lionel John Larkin of Mt. Vernon, 
Ind., 80 years old, former mayor of the 
city and for many years engaged in the 
insurance business there, is dead after 
an illness of a few days. 


Illinois Notes 


The Stronghurst high school, Strong- 
hurst, Ill, was burned to the ground 
Feb. 16, with loss of $65,000, upon which 
$22,000 insurance was carried, 

The Larkin store, R. D. Hamblin’s Shoe 
Market and offices in the Odd Fellows 
building, Monmouth, Ill, were burned 
out in a $25,000 fire. The losses are prac- 
tically covered by insurance, 

Fire at Moline, Ill., which started in 
an attic beneath the Palace theater bal- 
cony, swept the interior of the theater 
and caused a damage to other parts of 
the Industrial Home building which will 
reach $25,000. The loss is covered by 
insurance. 

The New York store, one of the largest 
department stores at Moline, Ill, burned 
with loss of $100,000, largely covered by 
insurance. It is third disastrous fire in 
four yearg and the second since Abe 
Waxenburg and Dave Brady bought out 
the store. The current loss is almost 
entirely confined to stock. 

Four store buildings and the postoffice 
were in the path of a fire which did 
$50,000 damage at Monroe Center, Ill, 
The fire originated in the A. W. Drager 
hardware and spread to the Hayes Har- 
ness shop, the Nashold undertaking par- 
lars and Crill Bros. machine shop. The 
loss is partly covered by insurance. 

At Decatur, Ill., an unacceptable pro- 
vision has appeared in policies for the 
Citizens Title & Trust Company, on its 
building, northeast corner of North Wa- 
ter and North Park streets. It reads as 
follows: 

“This policy 
sured’s liability for any 
for architects employed by them as a 
result of loss to the building insured, 
but in no case shall the loss and archi- 
tect’s fees combined exceed the amount 
of the policy, nor shall the architect's 
fees exceed five percent of the loss. It 
is understood and agreed that this policy 


include as- 
necessary fees 


shall also 























BIG BURLESQUE WAS STAGED 


Minnesota Blue Goose Had an Enter- 
tainment and Initiatory Ceremonial 
Last Saturday Evening 


MINNEAPOLIS, MINN., Feb. 21.— 
There was a big turnout for the mid- 
winter initiatory ceremonial of the 
Minnesota Blue Goose held Saturday 
night. William U. Knight, most loyal 
gander, was in charge of the festivities. 
Twenty goslings were given their first 
splash, and most of them passed the in- 
telligence test given by Custodian Fred 
C. Sammis. With these latest additions 
the Minnesota pond now has a member- 
ship of 235. 

Joe Baremore, the adjuster, rendered 
some piano selections, and several num- 
bers were given by “The Blue Goose 
Quartet” composed of William Free- 
man, Northwestern National; Philip 
Olson, National Liberty; George Blom- 
gren and George Berkvam. Lyman 
Hanes, the adjuster, showed some mo- 
tion pictures that he took at the annual 
outing at Alexandria last year. 

The big feature of the evening was 
the presentation of “Before and After,” 
a two-act sketch depicting the ups and 
downs of “Dave X. McFiggen” of Al- 
bert Lea, Minn. Charles J. Lund, as- 
sistant manager of the General Inspec- 
tion took the part of McFiggen, the 
agent. Max B. (“Buddy”) Ryon of 
the General Inspection was cast as the 
stenographer and Zoe J. Savory of the 
London & Lancashire performed as the 
special agent. All three scored big hits. 
After the playlet “eats” were served. 


Thomas Bardon Dead 


Thomas Bardon of Ashland, Wis., 
owner of a local agency there since 1874, 
died recently at his home in Ashland. 
Mr. Bardon was best known through his 
connection-with mining activities, having 
been prominent in the early development 
of both the Gogebic iron range in Michi- 
gan and the Vermillion iron range in 


‘Minnesota, and remarkably successful in 


those enterprises, in spite of early set- 
backs, He also had very extensive 
copper mining interests in Arizona and 
large timber holdings in the Lake Su- 
perior region and on the Pacific coast. 
He had been a multimillionaire for many 
years before his death. 

Because of his wide business interests, 
Mr. Bardon had naturally given very 
little personal attention to his local 
agency in recent years. It has been for 
the past 38 years under the management 
of Peter Lamal. Since Mr. Bardon’s 
death the business has been transferred 
to Mr. Lamal and will be continued By 
him. 


Field Men Stranded by Storm 


MILWAUKEE, WIS., Feb. 20.—During 
the past week, Wisconsin field men work- 
ing out of Milwaukee found themselves 
unable to reach the majority of the 
cities in their territories because of the 
traffic tieup following the storm and 
blizzard. Practically all communication 
by rail between Milwaukee and the 
northwestern and northern part of the 
state was completely cut off for several 
days and only a few trains on the main 
lines operated and those behind schedule. 
Milwaukee field men found difficulty in 
visiting cities within a radius of thirty 
miles of Milwaukee, so complete was the 
tieup. Several local field men were re- 
ported stranded in various parts of the 
state because of the impossibility of 
travel. The storm was one of the worst 
which has struck the Northwest in years. 








act or 
in the 


invalidated by any 
of the tenants 


shall not be 
neglect of any 
building.” 

The Hardtner building and other 
structures east of the Ridgely-Farmers’ 
Bank building at Springfield, Ill, were 
razed by fire which caused $47,500 dam- 
age. The Hauger clothing store, with 
loss of $20,000; the Hardtner building 
loss of $15,000 and the ladies’ furnish- 
ing house with $4,500 loss were heaviest 
sufferers. ffices and smaller stores 
were damaged. Insurance will partially 
cover the losses. Ira Blackstone owned 
all the buildings in the fire area, 
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Bill in Minnesota Would Give Insurance 
Commissioner Authority to Fix 
Fire Rates 





MINNEAPOLIS, MINN., Feb. 29— 
Fire insurance men in the Twin Cities 
are considerably worked up over a bill 
just presented in the legislature that if 
passed would abolish the present rate 
bureau and put all fire insurance rate 
making in the hands of the state com. 
missioner of insurance. A tax of one- 
half of 1 percent would be assessed 
against gross premiums collected to pay 
for the cost of the work. ‘i 

Under the bill the commissioner coyld 
change any rate fixed on 30 days’ notice. 
In cases where no rates had been fixed 
by the commissioner, policies could be 
written at rates fixed by the insuror 
subject to review by the commissioner. 

The bill would give the commissioner 
authority to demand sworn statements 
from insurance companies on rates in 
effect prior to 1917 and also to examine 
their books both within and without the 
state. 

The bill does not apply to mutuals or 
reciprocals. 


Wisconsin Blue Goose Luncheon 

MILWAUKEE, WIS., Feb. 20—An at- 
tendance of about 40 ganders and guests 
was reported at the Monday luncheon of 
the Wisconsin Blue Goose. John Hoe- 
veler, electrical engineer of the Wiscon- 
sin Industrial Commission, and Archie 
Middlemass, theatre inspector for the 


Milwaukee building department, were 
guests. of Frank R. Daniel, Wisconsin 
Inspection Bureau and wielder of the 


goose quill of the nest. E. L. A. Bruger, 
manager of the insurance department 
of the Michaelson-Hughes Agency, Lady- 
smith, Wis., also was guest at the 
luncheon. The visitors were called on by 
Roy L. Nicholson, most loyal gander, for 
impromptu remarks. Mr. Hoeveler spoke 
on the Wisconsin electrical code and in 
favor of the state licensing of elec- 
tricians instead of the present municipal 
licensing system. Electrical hazards 
were briefly discussed by Mr. Middlemass, 
president of the Wisconsin Chapter, Elec- 
trical Inspectors, which is holding a two- 
day session in Milwaukee this week. 
Mr. Bruger interested the ganders with 
a short talk on general insurance topics, 


Wisconsin Federation Changed Again 


MILWAUKEE, WIS., Feb. 20.—The 
date for the annual meeting of the In- 
surance Federation of Wisconsin has 
been changed again. It will be held on 
March 5, at the Hotel Pfister, instead 
of on Feb, 27. The fact that President 
Charles Bellinger of the Insurance Fed- 
eration of America is going to address 
the Illinois Federation March 6, as well 
as the meeting here makes it necessary 
for the Wisconsin federation to fall in 
line with the Illinois arrangements re- 
garding dates. 

No program changes have yet been 
made. Secretary John T. Hutchinson of 
the Insurance Federation of America will 
also appear on the program, together 
with several political, economic and in- 
surance experts, 


Federation’s Legislative Bulletin 


MILWAUKEE, WIS., Feb. 20— Wis- 
consin underwriters who are members 
of the Insurance Federation of this state 
will during the present week receive 
copies of Legislative Bulletin No. 1 of 
the 1923 series, issued by M. L. Fletcher, 
executive secretary of the Wisconsin 
Federation. The current bulletin lists 
bills and resolutions covering the legis- 
lative period from Jan. 10 to Feb. & 
introduced in the Wisconsin legislature 
and having some bearing on insurance 
and general business of the state. 


Strelow Made General Adjuster 


MINNEAPOLIS, MINN., Feb. 21.—A. C. 
Strelow has been appointed general ad- 
juster of the hail department of the 
Minneapolis Fire & Marine. Mr. Strelow 
was until recently staff adjuster of the 
{ Western Adjustment at Omaha, Neb., and 
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prior to that connection was with the 
Bankers of Helena. 


HAVE STOPPED WRITING U & O 
Decision Causes Companies to Refuse Actual market value for all securities 


Rent and Rental Value as Well 
in Minnesota 




















: re a isi f . i. i . H. Dunham, President H. M. Greetz, President 
As the result of the decision of the D. H. Dunham, President D : t 

‘snesota supreme court on Feb. 5, a Neal Vice-President Neal Bassett, Vice-President D. H. Denham, Vice-President 
Minnesota . , John K: ice-Pres. & Treaserer John Kay, Vice-Pres. & Treasore Nea! Bassett, Vice-President 
number of companies have ceased writ- A. H. Hassinger, Ass’t Secy. A. H. Hassinger, Secretary Jeba 
ing use and occupancy, rent and rental John A. Savder. Secretary A. H. Hescinger, Asc’t Secy 


yalue insurance in Minnesota and others 
are refusing to renew any of these lines. 
This drastic decision holds that any lim- 
itation on the liability riders of standard 


Minnesota policies for use and occu- FIREMEN e 
pancy insurance is void and noneffect- & 
ive, In other words, it makes it pos- e e 


sible to consider almost any loss under INSURANCE co. 
use and occupancy rent and renta! value INSURANCE co. INSURANCE co. 


as a total loss. of Newark, N. J. 








It is obvious that the companies can- of Philadelphia of Philadelphia 
not continue to do business in these Organized 1854 
: fees in Minnesota on the present basis. Organised 1854 Organized 1853 
, Either a new form must be devised 
hich meets the points brought out Statement January 1, 16@3 
it the decision or else a material in- Statement January 1, M08 Statement January 1, 108 
crease in rates must be promulgated ASSETS AND LIABILITIES ASSETS AND LIABILITIES ASSETS AND LIABILITIES 
before the companies can resume the f 
| scceptance of such business. Capital sseeseees $ 600,000.00 re «+ $1,250,000.00 Capital ..... - +++ $1,000,000.80 
, Reserve Reins. Reserve Reins. Reserve Reins. 
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the Elks club. A splendid program was —_— 
carried out and officers for the coming Total ...... eeanee $3,135,240.05 WOE Si sesenennt $10,517,442.64 WE ki teaendnias $4,360,568 25 
year chosen. Policyholders Sur- Policyholders Sur- Policyholders Sur- 
) dcececcccesee 74 
Dakota Notes plus $1,389,026 plus 

















Fire, believed due to a defective chim- 
ney flue, destroyed the harness shop at 
the Fort Totten Indian reservation 
. agency, Fort Totten, N. D., causing about 
$5,000 loss. High wind and low water 
supply made it difficult to fight the flames 
which for a time threatened other build- 
ings, 

Franklin J. Tompkins, state agent for 
the New York Underwriters in South 
Dakota, was married Feb. 14 to Miss 
Elizabeth Haberman of Milwaukee. Mr. 
Tompkins formerly traveled in Wisconsin. 


























Minnesota Notes EDWARD MILLIGAN, President 
; . GEORGE M. LOVEJOY, Vice-President JOHN B. KNOX, Secretary 
P. F. Pouliot has bought the agency of ’ 
| Samuel Gibeau at Red Lake Falls, Minn. THOMAS C. TEMPLE, Secretary GEO. C. LONG, JR., Secretary 
At Tyler, Minn., Ferd Ringoen has HENRY P. WHITMAN, Ass’t Secretary FRED C. GUSTETTER, Ase’t Seevetary 
: purchased the agency of H, P. Sonder- EDWARD V. CHAPLIN, Ase’t Secretary WE IN F. MINOT BLAKE, Ase’t Secretary 
gaard. ai Ky 
There were approximately 1,200 forest ey i 
and peat fires in Minnesota last year, ac- 


YOUR PROPERTY® * 
IN THE 


TINE Total Assets, $24,014,028.33 


cording to W. T. Cox, state forester. 


H. C. Burningham, who has been a h ita 
local agent at Olivia, Minn., has become ’ ’ e 
, court reporter at St. Paul 
% 


and sold his 

agency to A, N. Nelson. 
R. A. O'Connell has withdrawn from 
the agency of Nash, O’Connell & Simons 


at Marshall, Minn. ‘It will hereafter be Reserve for Reinsurance - - $9,511,356.21 


known as Nash & Simons, 
The partnership between H. S. Zast- 





Reserve fer Outstanding Losses $1,677,730.76 
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been quite seriously ill the past few 
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weeks, is now able to get about the 
Louse. He has been a victim of influenza. 

The Head-of-Lakes Insurance Agency 
of .Duluth has been incorporated 
$50,000 capital. R. M. Erspamer is 
president and treasurer, F. L. Erspamer, 
vice-president, and Thorwald Hanson, 
secretary. 

The Minnesota Insurance Underwriters 
Corporation of Minneapolis, organized to 
do inspection and appraisal work, have 
been incorporated with $50,000 capital. 
The incorporators are M. E. Bran and 
Graham Sharman of Minneapolis 
Frank J. Lorenz of St. Paul. 


Wisconsin Notes 


George P. Dana, father of Alex and 
Leo Dana, well known local agents at 
Fond du Lac, Wis., died last week. 

A branch of the Auer Agency of Mil- 
waukee his been opened on the north 
side of the city at 1528 Green Bay ave- 
nue Harvey H. Dobratz is in charge 
of the new branch. 

Walter T. Green 
liam B. Calhoun, 


president, and Wil- 
vice-president of the 
Milwaukee Board, have been appointed 
delegates to the National association 
mid-year meeting at Asheville, N. C. 
William Hargarten of the Gottschalk 
& Hargarten agency has been accepted 
Board. 


as a member in the Milwaukee 

The Board has accepted the resignation 
of R. T. Illian of Newman & Illian and 
A. C. Forster. 


Theodore Schnitzler, Wisconsin state 
agent for the Fidelity-Phenix, is confined 
to his home in Milwaukee by serious 
illness contracted during the grippe epi- 
demic which has hit many insurance men 


and | 


in Wisconsin during the past few weeks. | 


Mr. Schnitzler has been ill for about ten 
days and will not be able to return to his 
duties for possibly a month more 


Missouri Bills Ditched 


insurance committee of the 

house of representatives has 
voted to report unfavorably Representa- 
tive Roos’ measure that would abolish 
the coinsurance clause in all policies 
issued in the state. The same commit- 
tee has voted against both the state fire 
marshal bills introduced at this session 

Another bill that has gone overboard 
is the 
casualty insurance 
registered with 


The 
Missouri 


policies should be 


of insurance, so ambulance chasing 
lawyers would be able to collect heavy 
judgments against the company or the 


assured, 


one requiring that all liability and | 


the state superintendent | 
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CHANGE RATE CASE PRACTICE | QUALIFICATION BILL IS DEAD 


Kansas Official Would Bar Injunction | Nebraska Measure Finds Strong Op- 


Until After Trial of Case—In- 
clude Investment Profits 


TOPEKA, KAN., Feb. 20.—Superin- | 


tendent Baker is seeking some radical 
changes in the law and the court prac- 
tices relative to the proceedings in rate 
cases in this state. He has presented 
to the legislature a bi!l which prohibits 
the department making any changes in 
rates until after it has held a hearing at 
which the companies affected are given 
a chance to be heard. If the companies 
object to an order of the department 
they may go into the courts but the 
courts are prohibited from granting an 
injunction in any rate case until after 
the trial. At present the companies ob- 
jecting to any rate order may obtain an 
injunction which ties up the operation 
of the order. The proposed bill pro- 
vides that the rate is not changed or 
affected in any way by the lawsuit until 
the final decision of the court. 

The Baker bill also requires that cop- 
ies of all surveys used in establishing 
rates in this state must be filed with the 
schedules. It also provides that when 
rates are being made up, the profit and 
loss on investments of the companies 
must be taken into consideration in de- 
termining what a proper rate should be. 


Nebraska Loss Figures 


LINCOLN, NEB., Feb. 20.—Fire Mar- 
shal Hartford reports that 293 fires oc- 
curred in Nebraska from Dec. 1, 1922, 
the beginning of his statistical year, 
to Jan. 25. Of these 109 were in Lin- 


coln, with a total loss of $24,923; twenty 
of $111,132, 


two in Omaha, with a loss 
and 162 in the remainder of the state, 
with a total loss of $260,776 
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position and Support Weakens at 
the Finish 


LINCOLN, NEB., Feb. 20.—The 
agents’. qualification law, introduced in 
the Nebraska house by Representative 
Densmore, is no more. The committee 
on insurance reported it to the house 
the other day with the recommendation 


that it was indefinitely postponed. It 
automatically died three days later 
when no effort was made to have it 


placed on the calendar. 

In the final windup only the life un- 
derwriters were backing the measure. 
They found out that the $50 fee as the 
bill originally carried scared the com- 
mitteemen into thinking that back of 
it lurked a desire on the part of the men 
who now hold agents’ license to create 
a trust and by the size of the fee bar 
others from entering the business. This 
created a prejudice that could not be 
overcome even when the amendment to 
cut the fee in half and to exempt fra- 
ternals was submitted. 

The accident men objected to the 
size of the fee as limiting the source of 
supply for field men, and when this was 
conceded they showed such listlessness 
in the matter that the life men threw 
up their hands. The association also 
found the farm mutuals vehemently in 
opposition to any qualification law. The 
Bankers’ Life of Lincoln, which has 
never joined the underwriters’ associ- 
ation and which wields a powerful legis- 
lative influence, was also opposed to 
the bill. 

Eddleman Will Supervise State 


Eddleman of Cedar Rapids, 
work of organiz- 


Martin R 
Ia., has undertaken the 


ore than a Century of Serv 
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ing and building up an agency plant jp 
Iowa for the hail department of the 
Omaha Liberty Fire. He will be genera) 
supervisor over all of the hail agents jp 
Iowa and will have supervision of the 
business, with the advice and the con. 
sent of the home office, Mr. Eddleman 
has had 10 years excellent experience in 
the hail insurance underwriting anq jg 
competent to handle the situation for the 
company. Mr. Eddleman has built UP a 
large local fire insurance agency in 
Cedar Rapids which will continue under 
his management. His headquarters will 
of course, continue to be at Cedar Rapids. 


Topeka Monday Luncheon Club 

TOPEKA, KAN., Feb, 19—E 
secretary of the Alliance Cooperative 
presided at today’s meeting of the To. 
peka Weekly Luncheon Club, with 4 
large number in attendance, 


J. Smalley, 


A. I. Doling, chairman of a committee 
appointed last Monday to consider ask. 
ing the legislature to enact a law re. 


quiring fire prevention to be taught in 
the public schools, reported that the com- 
mittee had functioned and that a bill was 
being prepared for this purpose In 
Topeka the wood shingle roof hazard is 
attracting more and more attention, As 
many eight such fires occur in 
day, some of them involving 
ning into the thousands 

R. W. Law of Omaha, special agent of 
the Columbia Fire Underwriters, was the 
guest of W. A. Drum, state agent for 
that company S. E. Willcuts of the Fire- 
men’s Fund was appointed chairman for 
the next meeting 


as 
a one 


losses run- 





May Drop Irwin Bill 

ST. LOUIS, MO., Feb. 20.—Advices from 
Jefferson City are that Senator Irwin 
will recommend an unfavorable report 
on his own measure to abolish the state 
rating bureau. He is said to have told 
some very close friends that he might 
possibly draw up a substitute bill which 
would not be so drastic, but which at 


|} the same time would greatly increase the 


powers of the state 
insurance relative to rates and the con- 
trol of fire companies. However, it is 
generally believed that the senate bill 
introduced by Casey of Kansas City and 


superintendent of 
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Brunk of Aurora has answered Senator 
Irwin’s purpose. This measure would 
enable the state superintendent to order 
reduction in rates, but also to control 
the expenses, operation and investment 
of stock fire companies, etc. 


St. Louis Blue Goose 


ST. LOUIS, MO., Feb. 20.—Paul W. 
Brown, editor of “America at Work,” 
was the speaker at the luncheon of the 
Blue Goose Monday noon. He spoke in 
favor of a closer cooperation between the 
insurance man and the general public, 
pointing out that their clients could not 
possibly know as much of insurance as 
the agents, so they should educate the 
public. 

Capt. James M. Brown, who has been 
in the insurance business for 57 years, 
gave some of his interesting experiences 
in selling fire insurance during that long 
period. 


MAKE INSPECTION AT AMES 





Chief Recommendation Relates to Im- 
provement in Electrical Wiring 
in College Town 


DES MOINES, IA., Feb. 20.—Ames 
needs vast improvements in its wiring, 
the field men of Iowa discovered when 
they made a thorough inspection of that 
city on Valentine day. Their principal 
recommendation after going over the 
entire city relates to improvements in 
that direction. 

The town is also short on water sup- 

ply at present, but arrangements have 
been made to connect the downtown 
mains with the State College mains in 
case of emergency. However, the town 
reports extensive improvements under 
way. They will be completed next 
year. 
: Clyde C. Smith, president of the Iowa 
Fire Prevention Association, which was 
in charge of the inspection, reports that 
43 field men participated. There were 
164 inspections made in the downtown 
section, five schools, nine churches and 
a hospital. There were 684 recommen- 
dations made. At the night meeting, 
which was largely attended, speeches 
were made by R. H. Vernor of the fire 
prevention department of the Western 
Actuarial Bureau; President Smith, 
Manager Hopkins of the Ames Water 
Company and President Davidson of 
the school board. Fullest cooperation 
was promised by these Ames officials 
and the field men are very much pleased 
with the success of this first inspection 
in many months. 

Knoxville will be inspected in May 
and Albia or Council Bluffs will be in- 
spected in April. The latter two towns 
have made applications for inspection 
within the past few days. 


Kansas City January Losses 


KANSAS CITY, MO., Feb. 20.—The re- 
port submitted by the fire department 
shows that although there were fewer 
fires than in January, 1922 the property 
loss during the month this year were 
greater. This year there were 687 fires, 
with a property loss of $217,554. The 
estimated insurance was $2,676,849. In 
January, 1922, there were 703 fires with 
a property loss of $203,227 and an esti- 
mated insurance of $4,014,834. 

Owners of several of the newest office 
buildings in Kansas City were somewhat 
surprised when Fire Chief Henderson 
declared that only one building, that of 
the Kansas City Telephone Co., was 
adequately equipped to protect its occu- 
pants from fire. The building is 14 
Stories high and normally is occupied 
by about 500 persons. 


Wants Action on Rate Case 


TOPEKA, KANS., Feb. 20.—An effort 
to get some sort of action on the suit 
brought a year ago on the fire rate 
order of the Kansas insurance depart- 
ment is being made by Superintendent 
Baker, 

“The state department is ready to try 
this case any time,” he said. “There has 
been some talk about a compromise. If 
the companies have any proposition they 
care to submit to settle the case, we 
will lay everything else to one side to 
get an early decision and tell the com- 
Panies what we will do. But we do 
want this case tried at as early a date 
a8 possible or have it settled.” 


FIGHT SOCIALISTIC SCHEME 





Nebraska Insurance Men Exercised 
Over Plan to Compel Financing of 
Marketing Corporation 


LINCOLN, NEB., Feb. 20.—A meet- 
ing of the insurance men of Lincoln, 
representing all classes of companies, 
was held here last week to discuss the 
various insurance bills yet remaining 
before the legislature. The insurance 
men are particularly concerned over the 
Hyde market financing scheme, which 
is still in committee. The impression 
given by members of the legislature is 
that the bill will be killed in time, but 
it is so bald a piece of state socialism 
that the insurance men believe nothing 
should be taken for granted with re- 
spect to its possible fate. 

The present law requires the invest- 
ment of company reserves in the best 
possible security, while this bill opens 
out a possibility of wild-cattting of the 
most unreliable sort. It provides that 
one source of capital for loaning by 
this market finance corporation shall be 
supplied by requiring the insurance 
companies to invest 10 percent of their 
reserves in finance corporation paper. 
A county committee is empowered to 
set the value of the security offered for 
loans while the state committee fixes 
the rate of interest. For instance, the 
local committee may hold that a car- 
load of potatoes is good security and 
loan the money of the corporation on 
the bill of lading. As most of the paper 
thus offered will be that which local 
banks have turned down, insurance 
men deem it very poor investment for 
any part of their reserves. 

Another bill against which opposition 
was voiced is that which makes a note 
given for a policy non-negotiable until 
the policy is delivered. This would 
prove to be dead timber, life men 
thought, and all that is needed to rem- 
edy the evils sought to be cured is to 
enforce the present law, which makes 
it a felony to dispose of a note before 
the policy is issued. 


Iowa 1922 Loss Figures 


DES MOINES, IA., Feb. 20.—State 
Fire Marshal Tracy in his report for 
1922 shows a fire loss during the year 
of $10,151,011 as against $9,608,145 the 
preceding year, an increase of over 
$500,000. The number of fires in 1922 
was 5,553 as against 4,769 in 1921. The 
per capita loss was $4.22 as against $3.99 
the preceding year. Marshal Tracy con- 
tends in his report that electricity is 
the greatest hazard and urges the en- 
actment of an electrical code in harmony 
with the National Board code, to be 
maintained through collection of fees. 
Model ordinance for dry cleaning estab- 
lishments is also recommended. There 
were 224 suspicious fires investigated 
and 30 cases involving 59 people were 
turned over to grand juries. One cul- 
prit was sent up for life and two at 
Sioux City went up for 30 years apiece. 
February, with a fire loss of $1,600,000, 
was the “Jonah” month of the year. 


Inspect Mason City 


MASON CITY, IA., Feb. 19.—Engineers 
from the National Board and the Iowa 
Insurance Bureau have finished an in- 
spection of Mason City and have reported 
to the fire prevention committee of the 
Chamber of Commerce, Several recom- 
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mendations were made for improvements 
in the fire department personnel and or- 
ganization and other imprevements. Spe- 
cial reference was made to one building 
in the downtown district which is a 
menace to adjoining property and is ac- 
countable for the high rating given 
buildings in that section of the city. The 
report stated that the building laws of 
the city are good and fairly well en- 
forced and that the Mason City water 
plant is an excellent one and adequate 
for all contingencies though the distri- 
bution system might be improved. 


Nebraska Mutuals Elect 


LINCOLN, NEB., Feb. 20.—A. C. Hull 
of Hastings was re-elected president of 
the Nebraska Association of Mutual Fire 
Insurance Companies at the annual 
convention here last week. G. F. Oster- 
reicher of Shelby succeeded J. R. Jenny 
as vice-president; J. A. Minatear of 


Neligh succeeding George Anthony of 
Lexington as secretary-treasurer, The 
president, vice-president and Frank 
Mills of Lincoln form the new execu- 
tive committee. 

The convention went on record as op- 
posed to the agents’ qualification law, 


measures providing for an attorney’s fee 
in settling personal property losses, as 
now obtains in the case of real estate, 
and a bill that males the company liable 
for the amount designated in a policy on 
personal property, regardless of the 
actual loss. 


Nebraska Firemen’s Relief Tax 


LINCOLN, NEB., Feb. 20.—The Nebraska 
house has recommended for passage 
the bill levying a tax on gross premium 
receipts of fire insurance companies in- 
corporated outside of Nebraska for a 
firemen’s relief fund. As originally 
drawn the tax was 2 per cent on all 
foreign companies, but as it was finally 
fixed up the tax was cut to 1 per cent, 
and the proceeds will be applied only for 
firemen’s relief in cities of 10,000 or over, 
which will mean only four or five in the 
state, 


Nebraska Hail Bill Killed 


LINCOLN, NEB., Feb. 20.—The propo- 
sition to have the state finance the hail 
insurance department was rejected by 
the Nebraska house, which killed the 
bill without any dissent after it had 
been recommended by the insurance com- 
mittee for indefinite postponement. The 
object sought was to meet the compe- 
tition of the privately-operated com- 
panies in the matter of prompt payment 
of losses, 

As the law now stands nobody can get 
any part of his damage claim, even 
after adjustment, until all of the premi- 
ums have been collected by the county 
treasurers and placed in the hands of 
the state treasurer, since each claimant 
is entitled to only a ratable proportion 
of the whole sum collected, which cannot 
be determined until all the money is in. 

The proposition was for the state to 
advance $150,000, out of which 75 per- 
cent of the adjustment loss was to be 
paid within 30 days, the remainder to 
wait until the collection of premiums, 
from which also the fund would be reim- 
bursed for use the next year. 


Big Loss in Gypsum Plant 


FORT DODGBD, IA., Feb. 19.—Fire in 
the plant of the American Cement 
Plaster Company here caused $200,000 
loss, The sack plant, warehouse and a 
60-foot section of the 400-foot mill build- 
ing were destroyed. The warehouse con- 
tained 25 carloads of materials used in 
the manufacture of gypsum plaster and 
building brick. The loss is largely cov- 
ered by insurance. 

The American mill is located two and 
a half miles south of the city limits and 
assistance from the Fort Dodge fire de- 
partment was restricted, due to the loca- 
tion of the plant and the condition of the 
roads to it, which were impassable for 
the heavy fire trucks. 


Davenport Board Meeting 


DAVENPORT, IA., Feb. -20.—Recent 
tri-city fire losses, pending Iowa legis- 
lation and other local phases of the 
business were discussed at the monthly 
meeting of the Davenport Fire Under- 
writers’ Association. W. R. Weir, re- 
cently elected president, presided at his 
first meeting. 





To Operate Only in Kansas 
The A. J. Shaw Investment Company 
of McPherson, Kan., one of the pioneers 
in the hail writing field, has decided to 








confine its activities in the future to 
Kansas only. The Shaw Investment 
Company will represent this year on a 
general agency basis the Minneapolis 
Fire & Marine, Globe Fire Underwriters, 
Security of New Haven, New Haven 
Underwriters and Rockford Under- 
writers, all for Kansas only. 


Iowa Notes 


The consolidated school at Legrand, 
la., was burned to the ground with $50,- 


000 loss. Insurance of $36,000 was car- 
ried. 
J. E. Rogers, formerly a member of 


the local agency firm of Rogers & Rogers 
at Lenox, Ia., has been appointed post- 
master there. 

Cc. H. Hatfield and E. F. Bare, Jr., 
as Hatfield & Bare, have started a new 
local agency at Pierson, Ia., representing 
the Home of New York. 

J. A. Y. Ashby has sold his interest in 
the Ashby & Work agency at Washing- 
ton, Ia., to J. A. Work & Co., and is now 
operating independently. 

A. B. Shriver at Winterset, Ia., has 
taken over the representation of the 
liawkeye Securities, Fireman's Fund and 
Iowa National, formerly in the Ballard 
agency there. 


Missouri Notes 


Roy Howard of the Phoenix Assurance 
has been confined to his home in St. 
Louis by a severe attack of la grippe 
for the past two weeks. 


New rate books have been issued for 
Noel, High Hill, Winfield, Anaconda, 
Altamont, Medill, Belle, Rocheport, 


Kagleville, Rich Fountain, Prairie Nono, 
Lutesville, Ashland, Westphalia and An- 
nada, 

Kirkwood, Mo., has voted $105,000 for 
new waterworks. The city has had a 
dispute with the private company 
nishing water concerning rates. It is 
said the new city-owned works will give 
a high-pressure system to all parts of 
the city, thus increasing the fire protec- 
tion facilities. 

Charles Crane of the Crane Agency, 
Charles G. Petrie of the same agency and 
Cc. J. Kehoe of F. D. Hirschberg Company, 


all of St. Louis, are in Mobile, Ala., en- 
joying a couple of weeks of golf. Messrs. 
Crane and Petrie were accompanied by 


their wives. The party expects to return 
to St. Louis in about ten days. 

Among the 20 items carried in the $37,- 
000,000 bond issue voted by St. Louis 
recently were $12,000,000 for new water- 
works to be constructed on the Missouri 
river and $772,000 for new motor equip- 
ment for the fire department and for 
engine houses. With the installation of 
the new motor apparatus, St. Louis will 
be almost 100 percent motorized. 

Party lines were forgotten and more 
than 700 prominent politicians and busi- 
ness men gathered Saturday evening to 
pay their respects to Nat Goldstein, 
former circuit clerk and Republican 
party leader who deserted public life 
on January 1 to enter the insurance busi- 
ness. He was the guest of honor at a big 
banquet at Hotel Jefferson. 


Nebraska Notes 


Barry Truscott, assistant secretary of 
the Camden Fire, visited the general 
agency of Morrison & Co, at Omaha last 
week. 

Frank T. B. Martin and Herman Mans- 
field of the Martin Brothers Company 
are in Baltimore and New York consult- 
ing with the home offices of the com- 
panies they represent. 

Farmers living in the vicinity of Ogal- 
lala, Neb., have subscribed a part of the 
funds necessary for the purchase of a 
motor truck outfit that will be available 
for use on farm fires, as well as those 
in the city proper. 

L. R. Bowden, vice-president of the 
Pacific Fire and manager of the auto- 
mobile department of the Globe & Rut- 
gers, has been spending several days 
with the general agents of those com- 
panies at Omaha, E. D. McCall and the 
Morrison agency. 





Rounding Up South Texans 


DALLAS, TEX., Feb. 20.—Miss Louise 
Fitchette of Dallas, assistant secretary 
of the Texas Association of Insurance 
Agents, is on a trip to south Texas. She 
will visit Houston, Galveston, Beaumont, 
Port Arthur and some few other towns 
before returning to Dallas. She has 
been quite successful in getting new 
members and getting delinquent mem- 
bers to pay up. 





Bailey & Collins Get Retailers 


DALLAS, TEX., Feb. 20.—Bailey & 
Collins of Dallas have been appointed 
maangers for Texas and Louisiana for 
the Retailers Fire of Oklahoma City. 
The Retailers Fire will act as manager 
for the Bailey & Collins companies in 
Kansas, Nebraska and Oklahoma, 























PROBING TEXAS FIRE CAUSES 





Special Agent of National Board in 
Dallas to Conduct Thorough 
Investigation 


DALLAS, TEX., Feb. 20—The nu- 
merous fires of unknown origin in 
Dallas and Texas, entailing losses 
amounting to hundreds of thousands of 
dollars to insurance companies, will be 
investigated by a special agent of the 
National Board. The “undetermined 
fires’ and those which smacked so 
strongly of incendiary origin had led 
to the belief that an arson trust existed 
in Dallas and Texas, and the companies 
are going to find out what the cause of 
the numerous fires has been. 

H. P. Ruthenberg, of New York, spe- 
cial agent of the National Board, is here 
to learn the cause of these fires and 
will probably be in the city for six 
weeks and in Texas for six months. He 
will remain until he is thoroughly satis- 
fied as to causes of numerous fires 
which the insurance companies are in- 
clined to believe “burned for collection 
of insurance.” At present there is no 
investigator for the insurance companies 
in Texas. Mr. Ruthenberg said he 
would probably appoint one while in the 
state and that in that case investigations 
would start as soon as fires occurred 
and be rushed through. 

Mr. Ruthenberg will work in co-op- 
eration with the fire marshal here in 
investigation of several large fires in 
Dallas recently. The fire marshal de- 
clared that these big fires in the busi- 
ness district came so rapidly during 
the late fall and early winter that it 
looked like there was an organized gang 
of firebugs in the city. He said that 
during the past month, however, the 
number of fires in Dallas has been re- 
duced. 


Pleased with Appointment 
DALLAS, TEX., Feb. 21.—The insur- 


ance fraternity of Dallas is very much 
pleased at the selection of John M. 
Thomas as western manager of the 
Aetna in Chicago. Mr. Thomas for- 
merly traveled Texas and also con- 
ducted a general agency in Dallas. He 
has won a place in the hearts of insur- 
ance people in Texas. All sing his 
praises, not only as a capable under- 
writer but as a gentleman of the highest 
character. 


Get Orient in Texas 


DALLAS, TEX., Feb. 21.— Beers, 
Kenison & Co. of Galveston have been 
appointed general agents in Texas for 
the Orient effective March 1. The 
Orient has been writing on a direct ba- 
sis in Texas, the state being looked after 
by George P. Tucker, state agent at 
Dallas. Mr. Tucker has resigned on ac- 
count of ill health. Beers, Kenison & 
Co. have been important factors in the 
insurance business in Texas for many 
years. They enjoy a splendid reputation. 
The addition of the Orient adds another 
good strong company to their agency. 





Aldehoff Gets the Safeguard 


DALLAS, TEX., Feb. 21.—John S. 
Aldehoff & Co., general agents at Dal- 
las, have been appointed general agents 
in Texas for the Safeguard of New 
York. The Aldehoff Agency represented 
the British America in Texas until Crum 
& Forster secured control of the com- 
pany. A letter to the Texas agents of 
the British America is being sent out by 
Mr. Aldehoff which goes into detail re- 
garding the departure of the British 
America from his office. The letter crit- 
icizes very severely the methods used 
by the British America and Crum & 
Forster in terminating his contract. 





STATES OFTHE SOUTHWEST | 


CHARLES L. MILLER HONORED 





Texas Blue Goose Gives Good Sendoff 
to National Man Who Goes to the 
Home Office 


DALLAS, TEX., Feb. 21.—A pbeauti- 
ful set of sterling silver goblets was pre- 
sented to Charles L. Miller at the lun- 
cheon of the Texas Blwe Goose Monday, 
Mr. Miller, who has been state agent for 
the National of Hartford in Texas, goes 
to Hartford for his company as general 
agent. There were 120 insurance men 
at the luncheon. The presentation was 
made by E. C. Cooper of the Southwest- 
ern Adjustment Company. 

George B. Muldaur, general agent, 
Underwriters Laboratories, told of the 
work being done by the Laboratories, 
and urged insurance men to inform the 
public of their duty to prevent fire 
losses. 

Mr. Miller has a host of friends among 
the insurance fraternity in the south- 
west. He has taken an active interest 
in Blue Goose affairs, and is a past most 
loyal gander of the Arkansas Pond. 

Before coming to Texas a few years 
ago, he was state agent for the National 
in Arkansas, with headquarters at Little 
Rock. He has lots of real ability, and 
has always taken a prominent part in 
insurance affairs. He has made good 
all along the line, as is evidenced by his 
company calling him to the home office. 


Oklahoma January Losses 


OKLAHOMA CITY, OKLA., Feb. 20.-— 
Oklahoma fire losses in January amounted 
to approximately $1,000,000, according to 
the monthly report of John Connally, 
state fire marshal. Actual losses re- 
ported to the fire marshal amounted to 
$817,945. That does not include losses 
from the Booterie fire in Oklahoma City 
or 29 other fires throughout the state 
en which no estimate of the loss is 
available. Reports on 164 fires were 
filed with the fire marshal. January 
losses show a slight falling off from De- 
cember, when the high mark for 1922 
was set at $1,008,838. 

Six of the fires last month were caused 
by children playing with matches. There 
were six of incendiary origin, careless 
smokers were responsible for five, three 
were caused from carelessness and 17 
from defective flues. Twenty-eight brick 
and concrete buildings, 119 frame struc- 
tures and eight corrugated iron houses 
were damaged or destroyed by fire. Six 
automobiles were listed as lost. Eighteen 
store buildings and 66 dwellings were 
reported to have been damaged. 





Texas Fire Record Credits 


AUSTIN, TEX., Feb. 20—The Texas 
State Fire Insurance Commission an- 
nounced its first good fire record credits 
for the year. Decatur received the,.min- 
imum credit of 3 percent; 6 percent was 
allowed to Bay City and Denton, 9 per- 
cent to Bowie, Cleburne, Madisonville, 
Mercedes and Palacies, and 12 percent to 
Baird, Burnet, Campbell, Crowell, Nord- 
heim and McAllen. 

The towns receiving the maximum al- 
lowance of 15 percent include Austin, 
Aransas Pass, Aspermont, Atlanta, Al- 
vord, Angleston, Bardwell, Bastrop, 
Bloomington, Bartlett, Bridgeport, 
Canyon, Carrizo Springs, Cross Plains, 
Colorado, Center, Del Rio, Eagle Lake, 
Eagle Pass, Edgewood, Flatonia, Free- 
port, Ft. Stockton, Groesbeck, Gates- 
ville, Hallettsville, Henrietta, Hutte, 
Honey Grove, Henderson, Kaufman, 
Kerrville, Kosse, Lexington, Lubbock, 
Livingston, New Braunfels, Nocona, 
Orange and Waco. 


More Insurance; More State Revenue 


OKLAHOMA CITY, OKLA., Feb. 20.— 
There will be a material increase in the 
amount of insurance business transacted 
in Oklahoma during 1923, according to 
a prediction of E. W. Hardin, state in- 
surance commissioner. Such an increase 
will result naturally in a similar one 
in the revenue collections for the state. 
Substantial increases have been recorded 
from year to year for a number of 
years. 

More than $800,000 is expected to be 
collected in fees and premium taxes from 
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the insurance companies and associations 
operating in Oklahoma. There were 402 
authorized companies and associations 
operating in Oklahoma in 1922. That 
is a slight increase over the number 
operating the previous year. For 1921 
the insurance department collected 
slightly more than $751,000. From, the 
reports for last year so far received it 
ig estimated that there was an increase 
of 7 percent in business written last 
year over that written in 1921. 


AFTER AGENTS OF WESTERN 


Hines Bros. Seek to Hold Those in 
Texas, While Manning Would Plant 
Other Companies 


DALLAS, TEX., Feb. 20. — Since 
Crum & Forster have secured contro! 
of the Western of Toronto, the agents 
in Texas who represent that company 
have received communication from 
Hines Brothers of Atlanta, managers of 
the southern department of the Crum & 
Forster companies, requesting that the 
agents continue to represent the West- 


n. 
wT. A. Manning & Co., Dallas, gen- 
eral agents, have represented the West- 
ern in Texas for about 12 years. Last 
week their office received notice from 
the Western advising them of the new 
arrangement with Crum & Forster. The 
feld men of Manning & Co. are visiting 
al! of the Western agents and are 
endeavoring to replace the Western 
with one of the other companies repre- 
sented by the Manning office. 


Fort Worth Exchange’s Good Meeting 


FORT WORTH, TEX., Feb. 20.—One 
ot the best attended meetings ever had 
by the Insurance Exchange of Fort 
Worth, was held last week. There were 
close to 70 in attendance. <A. P. Cun- 
ningham of Dallas, president of the 
Dallas Underwriters Association and of 
the Texas Association of Insurance 
Agents, and Eugene Bullock of Dallas, 
special agent of the New York Under- 
writers, who is chairman of the Texas 
Advisory Committee, were the principal 
speakers at this meeting. 


Distribute Firemen’s Pension Tax 


LITTLE ROCK, ARK., Feb. 20.—Fol- 
lowing the signature by Governor McRae 
of the firemen’s relief and pension bill, 
State Auditor James Guy Tucker an- 
nounced that he was prepared to issue 
warrants to the amount of $23,223.48 to 
towns and cities entitled to the firemen’s 
relief and pension fund. This amount 
represents the 1922 appropriation. The 
amounts are based on one-half of the 
2 percent tax on fire insurance premiums 
in the cities and towns affected. 


Texas Reciprocity Bill Passed 


AUSTIN, TEX., Feb. 20—Both branches 
of the Texas legislature have passed the 
bill to establish reciprocity between in- 
surance companies organized under the 
laws of Texas and those in other states 
and foreign countries. 

By the adoption of an 
minority committee report, the senate 
killed the bill to amend the insurance 
laws so that a fire insurance company 
could not be held accountable to a mort- 
gage holder where property on which he 
held an insurance policy was burned un- 
der certain conditions. 


unfavorable 


Incendiary Losses Increasing 


_ AUSTIN, TEX., Feb. 20—Incendiarism 
ison the increase in Texas, according to 
the January report of State Fire Marshal 
Tilley, which also shows that a bad start 
has been made for the year, with indi- 
cations that losses will be as heavy as 
M previous years. 

_ Fifteen incendiary fires were reported 
in January, with an aggregate insurance 
loss of $23,096. Altogether 176 fires were 
reported, with a total loss of $450,320. 
These do not include reports from sev- 
eral of the larger cities and a number 
of the smaller towns and rural districts. 


Inspection at Bartlesville 


an Oklahoma Fire Prevention Asso- 
An ~ inspected Bartlesville, Feb. 21-22. 
i usiness sections of the town were 
oe. as well as all school proper- 
om alks on fire protection were made 
potaer Students of the grade and high 
ean 8. About 40 members of the asso- 
on assisted in the work. 





GET HAIL GENERAL AGENCY 





K. T. Martin & Co. of Fort Worth, Se- 
cure the Fidelity Union for the 
Southern States 


K. T. Martin & Co., Fort Worth, Tex.; 
have been appointed general agents of 
the hail department of the Fidelity 
Union of Dallas for Texas, Oklahoma 
and Kansas. 

In addition to the office at Fort Worth 
they will have an office at Enid, Okla. 
The Enid office will be in charge of 
W. W. Martin. 

K. T. Martin & Co. also represent the 
Waseca Mutual for hail in Texas. 


Introduce Radical Legislation 


LITTLE ROCK, ARK., Feb. 19.—A 
radical insurance bill was introduced in 
the Arkansas legislature last week by 


Senator Arnold calling for a prohibitive 
tax on banking and incorporated agen- 


cies. The bill was sponsored by cas- 
ualty general agents and there is con- 
siderable opposition among fire agents, 


who claim that certain provisions of the 
bill Will have a serious effect on their 
business. In addition to the prohibitive 
tax on bank agencies, the bill prohibits 
the operation of underwriters agencies 
and restricts insurance companies to the 
appointment and licensing of only one 
agent in a city or town. A bitter fight 
is developing over this piece of legisla- 
tion and considerable friction has been 
created in the Arkansas agents’ associa- 
tion, 


Big Fire Loss at Hemphill 

HEMPHILL, TEX., Feb. 19.—The mill 
of the Temple Lumber Company in this 
city was destroyed by fire last week, 
with a loss of about $1,000,000 and addi- 
tional damage to surrounding property 
of $250,000 was incurred. The fire started 
from a gasoline torch of a workman and 
the high wind quickly spread the blaze 
over the entire plant. The power and 
lighting plant adjoining was also de- 
stroyed. The private fire department of 
the lumber company joined forces with 
the city department in fighting the fire 
and saved considerable of the lumber in 
the yards, the total value being about 
$3,000,000. Low water pressure handi- 
capped the fire department. 


Banquet for Charles A. Haggart 


OKLAHOMA CITY, OKLA., Feb. 20.— 
Members of the Blue Goose gave a ban- 
quet here last week in honor of Charles 
A. Haggart. Mr. Haggart, who has been 
state agent for the National of Hartford 
in Oklahoma for many years, has been 
transferred to the Texas field with head- 
quarters at Dallas. Sixty field men were 
in attendance. C. T. Ingalls was toast- 
master. The speakers were Judge 
Scothorn, Judge Rittenhouse, Guy H. 
Fuller, Charles H. Cowan and J. S. 
Speed. Mr. Haggart was presented with 
a gold watch. 


Set Arkansas Convention Date 


LITTLE ROCK, ARK., Feb. 19—The 
time and place for the annual meeting 
of the Arkansas Association of Insurance 
Agents has been set, the two-day gather- 
ing of local agents to be in this city May 
24-25, with headquarters at the Marion 
hotel. The details of the convention are 
now being worked out by E. M. Allen of 
Helena, president of the association, and 
Cc. C. Mitchener of Mariana, who is sec- 
retary. 





Rerate Oklahoma Towns 


OKLAHOMA CITY, OKLA., Feb, 20.— 
Engineers of the Oklahoma Inspection 
Bureau have finished grading the towns 
of Hobart, Pryor and Anadarko. Hobart 
classification is changed from 9$th class 
to 8th. These towns are now ready for 
new ratings by the Inspection Bureau. 
New rate books have been published for 
Custer and Clinton. 





Inspection Bureau Meeting 


DALLAS, TEX., Feb. 20.—At a meeting 
of the executive and governing commit- 
tee having charge of the Texas Inspec- 
tion Bureau held Monday, S. W. Inglish, 
manager, reported that since May 1, 1922, 
the bureau had made a total of 1,228 
inspections, as against a total of 1,191 for 
the entire year from May, 1921, to May, 
1922. 

Charles succeeds 
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Coleman and hentcaeine of 
THE ALL-FEATURE SYSTEM 
Approved by all Standards. Write for information. 
HAWKEYE LIGHTNING ROD COMPANY 
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THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed in 


OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA amd MASSACHUSRTTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec'y 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 
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SURPLUS TO POLICYHOLDERS .- . 
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FIRE AUTOMOBILE MARINE 


ma HAMPTON ROADS 


FIRE 4% MARINE 
Insurance Company 


NORFOLK, VIRGINIA 
Address the Home Office for Agency Connections 


Henry G. BarseE James A. BLainEy 
President Vice-Pres. and Gen. Mgr. 
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Secretary 








GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance Corpo- 


Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Sterling Fire Ins. Co. of Indianapolis 


Federal Ins. Co. of Jersey City Globe Indemnity Co. of New York 
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Reliable American Company”’ 


D. M. FERRY Presiden: 
; E {BOOT Vibes 


42 Years of ‘‘Honorable Indemnity"? 
Losses paid ever $1 1.263,097.00 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








Wycoff & Clark 

L. N. Ewing 

T. A. Manning & Son 

Herrick & Auerbach 

Clarence deVeuve 

E. A. Strout & Co. 

James E. Hanowell, Special Agent 


Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


New Brunswick, New Jersey} 
Tulsa, Oklahoma 

Dallas, Texas 

Chicago, Illinois 

San Francisco, California 
Seattle, Washington 
Columbus, Ohio 
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TIME TEMPERED STRENGTH, SECURITY AND SERVICE 
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THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Nebraska 
Texas 


DAN. F. CALLAHAN, Sec, 
A. H. WATSON, Asst. See- 


Kansas 
Oklahoma 


ROY E. EBLEN, Pres. 
S M. LA ROSE, V.-Pres. 











Charles L. Miller as Texas state agent 
of the National, was elected to member- 
ship on the governing committee to fill 
the unexpired term of Mr. Miller. M. G. 
Jarreau, special agent Great American, 
was elected a member of the executive 
committee for the unexpired term of Mr. 
Miller, 


State Hail Writing Not Success 
OKLAHOMA CITY, OKLA., Feb. 20.— 


The state insurance department’s report 
on state hail insurance, prepared by 
T. E. Young, assistant insurance com- 


missioner, states that in 1922 no policies 
were issued and no applications were 
received. One policy was issued in 
1921 to the amount of $200 with a pre- 


mium of $15. In 1920, the first year, 
a total of 25 policies were issued, the 
total amount was $27,460, with a pre- 


mium of $2,071 and loss of $25 with an 
expense of $1,182 for supplies. The hail 
insurance act was passed in 1919. 


“Flu” Hits Insurance Offices 


OKLAHOMA CITY, OKLA., Feb. 20.— 
The “flu” epidemic has been very preva- 
lent among the insurance forces. The 
Inspection and Audit Bureaus are short- 
handed and many special agents have 
been confined to their homes for the 
past two weeks. 


Gill Again in Field 

B. A. Gill is again in the field for 
Trezevant & Cochran, general agents at 
Dallas, Tex. He returns to his former 
position as special agent for northern 
Louisiana. He will have headquarters 
at Shreveport. In August of last year 
he left Trezevant & Cochran to become 
associated with N. B. Stoer & Co., local 
agents at Shreveport. 


Arkansas Notes 


J. Nick Thomas, Batesville, Ark., has 
closed a contract as local representative 
for several standard fire insurance com- 
panies and is now ready for business. 


J, L. Russell has purchased the fixtures 


and insurance business of Wilhite & 
Caudill, Blytheville, Ark., and _ taken 
charge. Mr. Caudill has gone to Chicka- 


sha, Okla, 


According to statistics compiled by the 
local insurance agencjes, fire losses in 
Pine Bluff, Ark., in 1922 amounted to 
nearly $300,000. The heaviest were 
caused by fires at the Arkansas Short 
Leaf Lumber Company plant, causing 
damage of about $150,000, and the Sean- 
ger theater fire, which caused loss of 
about $75,000. 


Texas Notes 


Louis Shoemaker of the Doyle agency 
at Granbury, Tex., spent part of last 
week in Dallas. 


James A. Giraud of W. H. Kirkland & 
Co., prominent local agents at Houston, 
Tex., died Feb. 14. 

I. Jalonick, president of the Republic 
Insurance Company of Dallas, is on a 
trip to the Pacific coast. 


The agency of Floore & Floore at Cle- 
burne, Tex., has been sold to Lain & 
Bishop, effective March 1, 

H. A. Schluter of Dallas, state agent 
in Texas for the Concordia Fire, has a 
new member in his family. A baby girl 
was born to Mrs. Schluter. 


Rockdale, Tex., has a most unusual 
fire record. A report by the volunteer 
fire department discloses that in 1922 the 
fire loss for this town was $50 


Frank O. Long of Dallas, special 
agent for the Niagara, was married last 
week at Austin, Tex. Mr. and Mrs. Long 
will make their home in Dallas. 


Cc. W. Childress, Jr., formerly ef Fort 
Worth, Tex., has joined the forces of the 
Southwestern Adjustment Company and 


is connected with its Dallas office. 

The city council of Hamlin, Tex., has 
arranged to install 1,800 feet of six-inch 
water main in the southwest part of 
the city, greatly improving fire fighting 
facilities in that section of the town. 
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GOES TO DARGAN & TURNER 


American Central Announces Change in 
Its Southern Department— Western 
and British America Transfer 


The American Central has perfected 
arrangements whereby the company 
transfers its southern representation to 
the general agency firm of Dargan & 
Turner of Atlanta. Louis T. Miller, who 
has: beeu manager of the joint southern 
department of the American Central, the 
British America and Western of To. 
ronto, will become associated with Dar- 
gan & Turner. 

The supervision of the southeastern 
business of the British America and 
Western Assurance has been transferred 
to Hines Brothers of Atlanta, southern 
managers of the Crum & Forster com- 
panies. Hines Brothers have announced 
that they will give the required formal 
90 days’ notice of the retirement of the 
British America and Western of To- 
ronto from affiliation with the South- 
eastern Underwriters’ Association. None 
of the other companies in the Crum & 
Forster fleet in the south have member- 
ship in that organization. 

The details of the discontinuance of 
the general agency relations among the 


_three companies in the southern depart- 


ment were accomplished very amicably 
in a conference between Hines Brothers 
and Vice-President D. E, Monroe of the 
American Central. 

The appointment of Dargan & Turner 
as southern managers for the American 
Central will make their department one 
of the leaders in the south. It will give 
them a premium income that will pass 
$1,250,000. The firm will supervise the 
same territory for the American Central 
as was done by Mr. Miller, viz., Geor- 
gia, Florida, Alabama, Virginia, North 
Carolina and South Carolina. Dargan 
& Turner have been managers of the 
Yorkshire, Northern of New York, 
Tokio, Eagle Fire & British Dominions, 
Union of Canton, London & Scottish 
and London & Provincial in Georgia, 
Florida and Alabama for some time. 
They have Louisiana too for the Lon- 
don & Scottish. The addition of the 
American Central will add much to this 
general agency and will broaden the 
firm’s field of supervision from three to 
six states. ; 

The general agency consists of Milton 
Dargan, Jr.. son of Manager Milton 
Dargan of the southern department of 
the Royal at Atlanta, and A. H. Turner, 
who left the southern department of the 
Royal as agency superintendent to es- 
tablish the general agency firm of which 
he is a member. 
identified with the American Central for 
17 years, becoming manager of the 
southern department on the death of the 
late Charles H. Godfrey in 1920. 





Louisville Board’s Anniversary 


LOUISVILLE, KY., Feb. 20—The 69th 
anniversary of the Louisville Board was 
observed with a banquet and entertain- 
ment Thursday evening. Guests included 
James F. Ramey, insurance commis- 
sioner of Kentucky; G. H. Parker and 
V. E. Springer, of the Kentucky Actu- 
arial Bureau; John B. Kirley, of the 
Salvage Corps, and C. I. Hitchcock, of 
the “Insurance Field.” Among the speak- 
ers were principally the living past pres- 
idents of the Board, including Alfred 
Pirtle, George L. Danforth, Thomas s. 
Dugan, H. V. Davis and George A. Burk- 
ley, which resulted in a good deal of 
reminiscent material. The committee In 
charge of the meeting consisted of Smith 
T. Bailey, A. Reutlinger, R. H. Menefee 
and W. M. Watson. 


New Tennessee Prevention Plans 


NASHVILLE, TENN., Feb. 20—Pres!- 
dent A. B. Paschall of the Tennessee Fire 
Prevention Association will at once put 
into practice an altogether altered se 
of action to arouse interest in the work 
of the association and promote efficiency 
in the inspection of the towns and cities 


Mr. Miller has been. 
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of the state. This question was brought 
up and adopted at the meeting of the 
association Monday. P : 

Heretofore, when the inspection bureau 
made an inspection and followed it up, 
the members of the fire prevention as- 
sociation would have a committee go to 
the town and urge the adoption of the 
proposed improvements, but this com- 
mittee work was not always carried out 
to tife letter. 

Mr. Paschall now proposes to have 
three commitees, one to visit the schools, 
one the municipal officials and the third 
to meet with whatever luncheon clubs 
there are connected with the business as- 
sociations of the town. In that way con- 
trol and prevention will be emphasized 
with the public officials, education and 
prevention discussed with the _ school 
children, and the interest of the business 
men will be brought in by the contact 
with the members of clubs. Scout com- 
mittees will always be sent in advance 
to make arrangements. 


EFFECT OF TENNESSEE TAX 


Will Work No Real Hardship on Fire 
Companies, Little on Life and 
Casualty, Is Claim 


NASHVILLE, TENN., Feb. 20.—The 
greatest confusion exists in regard to 
the new Tennessee excise corporation 
tax and its application to insurance com- 
panies, but the bill as amended finally 
and signed by Governor Peay, it is 
claimed, will not work any hardship on 
fire companies, at least, and be very lit- 
tle additional tax if any to casualty, 
surety and life insurers. 

Insurance companies of all kinds were 
already taxed to about the limit. When 
Governor Peay made an investigation 
of what insurance companies were pay- 
ing already, he directed the framers of 
the new tax to draw the measure in such 
a way that the companies should take 
credit for such taxes as were already 
imposed directly on them. 

All insurance companies in Tennessee 
were paying first a 2% percent tax on 
the annual gross premtum receipts and 
a corporation capital stock tax of from 
$5 to $150, the latter being the tax on 
the capital stock of a company that had 
a capitalization as much as $1,000,000. In 
addition, the fire companies have since 
1915 been paying % of 1 percent on net 
premium receipts to defray expenses of 
the fire prevention work. 

The new excise tax, as first introduced, 
taxed insurance companies 5 percent of 
annual profits, but under Governor 
Peay’s plan a credit should be had for 
the payment of the taxes already exist- 
ing. Before final passage, the bill was 
amended at the request of the governor 
to reduce the 5 percent to 3 percent. 
This had the effect of making the fire 
companies come free, as a case would 
hardly ever arise where the amended tax 
of 3 percent on net earnings would equal 
the 3 percent on premiums paid by fire 
companies in addition to the capital 
stock tax, for which credit would also 
be made. 

_Under the amended law, casualty and 
life companies will have to pay what- 
ever difference there is between the 3 
percent tax on the net earnings of Ten- 
nessee business and the 2% percent tax 
on gross premiums and the capital stock 
tax added together. It is argued that 
this will never amount to much for the 
reason that the old tax on gross pre- 


miums will in nearly every case exceed 
the new tax on “net profits.” 

An amendment, also included in the 
bill at the final moment, was to have 
local Tennessee companies pay only on 
Tennessee business, as outside compa- 
nies have the computation for the ex- 
cise corporation tax only on the profits 
arising from doing business in Tennes- 
see. 


Louisville Street Railway Loss 


LOUISVILLE, KY., Feb. 20—The Louis- 
ville Railway Company was visited by 
another bad fire Friday, resulting in 
damage estimated at about $180,000, in- 
cluding destruction of 17 cars and dam- 
age of about $25,000 to car house, wir- 
ing, tools, etc. A number of companies 
had policies. Something like $4,000,000 
is carried by the company on all of its 
property. 


Rate Increase Revoked 

NEWPORT, KY., Feb. 20—The Ken- 
tucky Board of Fire Underwriters has 
issued an order revoking the 3 percent 
increase on fire insurance rates in this 
city following a ruling by the. state 
authorities in Kentucky that agents of 
fire insurance companies must pay the 
occupation tax demanded by all second- 
class cities instead of the tax being paid 
by the companies. The increase in rates 
was put into effect several weeks ago by 


fire insurance companies to cover the 
new expense. 
Reutlinger’s Change 
LOUISVILLE, KY., Feb. 19—Reut- 


linger & Co. of Louisville, according to 
Adolph Reutlinger, has resigned as gen- 
eral agents for the Importers & Ex- 
porters, on account of that company be- 
coming a nonaffiliated company, and have 
become general agents forthe LaFayette 
Fire of New Orleans, affiliated with the 
North America. They will endeavor to 
replace as many agencies as possible in 
that company. E. S. Knapp of the Reut- 
linger office will be special agent. 


Field Men Visited Hazard 


Having successfully disposed of Mid- 
dlesboro, Ky., recently, in the matter of 
inspections, a general clean up and 
proper readjustment of the local organ- 
ization, the members of the State Asso- 
ciation have since paid attention to 
Hazard, Ky.. which has been a point of 
very questionable desirability in the 
past, from a fire insurance standpoint. 
On Feb. 14, 28 field men having local 
agency connections, and officials of the 
Kentucky Actuarial Bureau visited 
Hazard and brought about very satis- 
factory results. A local board has been 
organized and will provide for a dis- 
semination of information among mem- 
bers. The new waterwork system was 
found first-class of its kind and a gen- 
eral improvement is assured. 


Still Discussing Pittsburgh Agreement 


LOUISVILLE, KY., Feb. 20.—Consider- 
able discussion continues to be heard 
relative to proposed uniform graded com- 
missions for local agents in the excepted 
cities of the Western Union territory. 
There are numerous conflicting reports 
concerning the attitude of some com- 
panies on the Pittsburgh agreement, 
and even some bets have been made on 
the final outcome of the movement. The 
feeling in local agency circles continues 
to be generally in opposition to the 
methods employed by the companies in 
reaching the Pittsburgh decision, with- 
out discussion of the matter with the 
local agents. 

From the company standpoint there 
is undoubtedly a need for some regula- 





tory measures, as it is claimed that com- 





Che Columbian Jnsurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 











Tie GreatAmericanyiutua Far in the Lead 
lindlenxm*iy Company The fact that approximately 
one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people's fa- 
vorite automobile insurance 
company.” 





msurance Company 








Superior Fire Insurance Co. 
PITTSBURGH 


Ineerporated 1871 


A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 
Why not make room in your agency for a conservatively managed 
-sized American Company whose indemnity, treatment of agente and 
assured, will bear inspection for nearly half a century ? 
Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067 ,548.00 











Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 











Business Is All Right—Let’s Go! 
THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 











Exceptional facilities for handling Surplus and difficult lines 
and anusual forms of insurance in best American and Fereign 
companies and at Lloyds, London. 
Re-Insurance Contracts Drawn and Placed 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 


F. R. THOMPSON 
Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 











ESTABLISHED 1891 


A. 


Insurance Exchange 


INCORPORATED 1910 


F. SHAW & COMPANY 


175 W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINOIS 








Including **BLOCK’’ JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmen’s Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 





INSTALLED 
Accounts Audited for aS Clasees of Insur- 
ance Com —— 
Annual Statements 
ments, Federal, a - a. 

Tax Statements 
KELLY, UNDEUTSCH and MAGUIRE 
81 Fulten St. New York City 

Telephone Beckman 9734 














ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 





A. G. McILWAINE, Jr. - 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 


President 








GEORGE 0. SMITH - - 
SAN FRANCISCO 


Manager. 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 


bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


J. M. Thomas 
Manager 4 


A. F. Powrie 


Publicity—J. O. H. 








F. H. Burke 
Asst. Manager 


2nd Asst. Manager iI 














missions as high as 30 and 35 percent 
with an additional contingent have been 
paid in some instance, at Covington and 
Newport, which conditions resulted in 
high insurance rates, and bad condi- 
tions for company as well as assured. 


Kentucky Actuarial Bureau Changes 


W. C. Skinner, of the Louisville office 
of the Kentucky Actuarial Bureau, has 
been named branch manager of the 
Ashland, Ky., department, succeeding R. 
L. Meeks, resigned. Mr. Meeks has gone 
with the engineering department of the 
Walter P. Dolle & Co. agency in Cin- 
cinnati. 

James Curran, formerly with the Ken- 
tucky Actuarial Bureau, who for some 
time has been with the Colorado Bureau, 
has recently returned to the Kentucky 
bureau at Louisville. 


Change Farm Writing Plan 


LEXINGTON, KY., Feb. 20—Until re- 
cently, in Fayette county, the Blue Grass 
region, a company—barring mutuals— 
was laughed at when entertaining the 
idea that a farm installment agency 
could be maintained. All precedent— 
and they go much on precedent down 
there—was against it and the business 
was written by the local agents on the 
cash plan and reported to companies the 
same as other classes of business. Of 
late, however, there seems to have been 
a change of idea, as it is reported a 
number of the companies are doing 
business in that section on the farm 
installment plan and meeting with con- 


Siderable success, notwithstanding the 
vigorous mutual competition. 
Lexington Committees Named 
The Lexington, Ky., Board at its re- 
cent meeting, announced through Presi- 
dent Bruce Davis, the following com- 


mittees: 

Conference—Samuel B. Walton and J. O. 
H. Simrall. 
Rules—Charles 
Scott. 
Grievance 
Phelps. 
Membership—Henry 

Arnspiger. 
Accounts and Appropriations—Judge J. 
J. Riley and Thomas Woodruff. 
Fire Prevention—Miss Mary Vance, Mrs. 
Betty H. Beuhler and Miss Anna Sharp. 
Legislation—Thomas A. Scott, John H. 
Smiley and Liberty Green, 
Simrall, R. H. Byers 
Lindsay. 


A. Smith and Thomas S&S. 


Mrs. R. M. Coleman and J. E, 


Milward and Rodes 


and Mrs. W. V. 


Kentucky Notes 
M. C. Miller, Kentucky special agent 
for the Royal, is back after spending a 
week at the Atlanta headquarters. 
Cad P. Thurman, special agent for 
the Continental, returned to Louisville 





———$——— 
| ON THE PACIFIC COAST 


WATSON HAS NEW CONNECTION 


State Agent of Republic Underwriters 
of Texas to Become Member of 
Labry & Harris Firm 


SAN FRANCISCO, Feb. 20. 
Charles R. Watson, who has held the 
coast record for big increases in volume 
of new business and also in low loss 
ratios, year after year, while serving as 
state agent for the Republic Under- 
writers of Texas in California, has re- 
signed to become associated with the 
general agency firm of Labry & Harris 
of Los Angeles. Mr. Watson becomes 
a member of the firm, which wi!l be 
known hereafter as Labry & Harris & 
Watson. He will pay particular attention 
to that part of California lying north 
of the Pass and will make San Fran- 
cisco his headquarters. 

Mr. Watson was with the Republic 
Underwriters for seven years, starting 
when that organization showed a pre- 
mium income in California of only 
$20,000. Figures show that the volume 
for 1922 exceeded $500,000. His loss 
ratio for this period averaged 23 per- 
cent. 

Labry & Harris & Watson will repre- 
sent the La Salle, Concordia, Wisconsin 
Underwriters and the Pennsylvania Un- 








Sunday after a visit of several days to 
the Western department office in Chicago. 


Paul H. Eastham has purchased the 
interests of Donald E. Jordan and Lil- 
lian K. Eastham in the insurance agency 
of Paul H. Eastham & Co., Catlettsburg, 
Ky. The business will be operated as 
Paul H. Eastham & Co. Mr. stham 
is also interested in the Jordan Crowell 
& Co. agency at Ashland. 

Georgetown, Ky., has borrowed from 
the city of Cincinnati, Barney Houston, 
chief of the Cincinnati fire department, 
and Edward Steinway, chief inspector of 
the Cincinnati fire prevention bureau, 
planning to use them several days in a 
survey of the situation in Georgetown as 
regarding fire prevention. 


Tennessee Notes 


The Henry Clay Fire has entered the 
agency of Isaac N, Taylor at Sweetwater, 
Tenn. The North America and New York 
Underwriters are also in the agency. 

F. A. Gantert, general agent of the 
North British & Mercantile from_ the 


home office, has been the guest of C, 
Rogers, special agent of the company 
at Nashville, whose resignation became 


effective last Monday. 

No successor has yet been appointed 
to H. H. Sharpe, who resigned some time 
ago as special agent in Tennessee for the 
Firemen’s Fund. M. O. Jones of Indian- 
apolis is still holding down the special 
agency awaiting an appointment to re- 
lieve him. 

Last Saturday in Nashville there were 
fire calls to the number of 29 and of this 
there were about half that number of 
actual blazes. While most of the fires 
were from sparks on shingle roofs the 
toll for the day reached well up into 
the thousands in the destruction of resi- 
dences. 


Virginia Notes 
Va., 
for 


has just voted a 
improvements to 


Pennington Gap, 
$50,000 bond issue 
its water supply. 

Lynchburg, Va., agents 
notified by the Virginia Inspection & 
Rating Bureau of a 10 percent decrease 
in rates on all shingle-covered buildings 
as a result of an antishingle roof ordi- 
nance adopted by the city. 

S. K. Frayser, chief clerk in the Vir- 
ginia Inspection & Rating Bureau at 
Richmond for the last two years, has 
accepted the position of manager of the 
recently established insurance depart- 
ment of Elam & Funsten, real estate 
agents of that city. 

It is understood that the successor to 
Dabney Carr, special agent for the North 


have been 


River and United States for Virginia, 
West Virginia and Kentucky, with Rich- 
mond headquarters, who died suddenly 


in New York recently, will be some man 
now located in a state outside of that 
territory. Announcement of Mr. Carr’s 
successor is expected to be made shortly. 

An exhaustive survey is being made of 
the water pumping station of Danville, 
, With a view of asking the city coun- 


ceil to make necessary improvements. 
The station is said to be now taxed to 
its capacity, no improvements having 


been made in some years. It is proposed 
among other things to install an electric 
drive for the pump, eliminating entirely 
the steam plant. 











Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U. S. Mgy. 


R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 


Insurance Co., "ori" 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1922  $4,710,586.53 
Capital Stok . . . .. 750,000.00 
Re-Insurance Reserve . .  2,692,304.24 
Reserves of other Liabilities 478,099.62 
Surplus to Policyholders . = 1,540,182.67 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 





derwriters. Headquarters are maintained 
in Los Angeles, where the firm origin- 
ated in 1921, and in San Francisco. 
Messrs. Labry and Harris were both 
formerly connected with the Pacifie de- 
partment of the Northwestern National. 


Portland’s 1922 Fire Loss 


PORTLAND, ORE., Feb. 20—Portland’s 
1922 fire loss totaled $1,450,618, accord- 
ing to reports compiled by the city fire 
marshal’s office. Three fires, that of the 
Washington high school, the Olympic 
flouring mills and the Emerson Hard- 
wood Company, accounted for $773,055.17 
of the loss. The 1922 fiscal year, which 
the report covers, ended Nov. 30. 

Carelessness with matches cost prop- 


erty owners $93,377, according to Fire 
Marshal Edward Grenfell. Five fires 
started from the explosion of whiskey 


stills. 





Home F. & M. Had Good Year 


The Home Fire & Marine of San Fran- 
cisco had a successful and encouraging 
year in 1922, according to the annual 
report submitted by President J. B. 
Levison to the stockholders of the com- 


pany last week. The company had a 
premium income for fire business 
amounting to $1,603,000 as compared 


with 
and 


$1,348,000 in 1921. All the officers 
directors were reelected, 





The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An cong atatieainane Founded 1874 


Sapia + = Ss iizsas 736,633.84 
Ne Can Sle 2: a 2 


T 
Total Lesses Paid ae 7 
Total Savings to Policyholders - - - 











BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for, hospitality. 
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| IN THE MOUNTAIN FIELD | 


) 


| 





————— 


WILL FIGHT DENVER RULING 





Attempt to Eliminate Solicitors and 
Brokers Meets With Disapproval of 
Insurance Men 


DENVER, COLO., Feb. 20.—It is 
freely predicted in Denver that there is 
going to be a fight on the local agency 
ruling of Commissioner Cochrane and 
his associate, Charles T. Fertig, who is 
known as the fire insurance rate adviser. 
A few weeks ago Mr. Fertig and Mr. 
Cochrane told the Denver agents that 
on March 1 no licenses would be re- 
newed for agents in Denver unless they 

Sy nes - 
were “legitimate and bona fide. The 
department’s definition of an agent is 
one who issues policies himself, sign- 
ing them, keeping an office with books. 
In other words, no office is allowed to 
maintain solicitors. 

The department says that no subter- 
fuge will be allowed to pass which will 
allow the licensing of these fire office 
“hangers on.” They will not be al- 
lowed to be classed as brokers because 
the department says a broker must be 
one who handles all classes of insur- 
ance lines and not merely fire insurance. 

A number of big Denver agencies have 
employed solicitors. The law was 
changed and solicitors were eliminated. 
These former legitimate workers were 
then classed as agents and were given 
regular agency contracts and were then 
licensed. 

The department says that these agents 
were not licensed legitimately because 


FIREFINSURANCE UNDERWRITER 


Home Office of Fire Ins. Co. located in Chicago 
desires Young Man with experience in mer- 
cantile risks and special hazards, to assist 
managing underwriter. Local agency experi- 
ence will be helpful. The young man we have 
in mind is now probably employed in the fire’ 
insurance underwriting dept. of a general 
agency or as an assistant examiner. Must be! 
able to handle correspondence tactfully. If 
you are accustomed to hard work 71% hours 
daily write in confidence giving age, education 
and experience. State past and present con- 
nections, and salary received in each. Address 
D-27, care The National Underwriter. | 











WANTED 


Counter man by local fire office, 
Chicago. State experience, salary 
wanted. Address D-21, care The 
National Underwriter. 








Field Position 


Young man with excellent experience in 
large general and local agency wants field 
position in middle west or northwest. First 
class references. Address D-24, 

Care.The National Underwriter 








: WANTED 
Fire Insurance Solicitors for Cleveland and 
incinnati. One who likes to work and can 
produce for a well established Company. 
State Age, Married or Single, Nationality, 
perience, Salary and Commission. 
Address, D-25, care The National Underwriter 








Adjuster 


Wanted by competent man; posi- 
tion as General Adjuster or Mana- 
ger of Loss Department. Address 
C-99 Care The National Underwriter. 














FOR SALE—General Insurance Agency 


City of 15,000. Community of 200,000. 
ear Chicago. High class business. 
worth investigating. 


Address D-17 
Care The National Underwriter 





they are nothing but solicitors and are 
not actually agents. It says that the 
policies they issue are not issued 
through a separate and distinct office 
maintained by each of them separately, 
but for the most part are issued by the 
head office employing them. There are 
several hundred men in this class whom 
the department expects to eliminate this 
year. 

There were 320 brokers licensed last 
year in Denver and the department 
claims that only 20 really qualify under 
the law. To qualify, one must place all 
lines of business. The prediction is that 
there are so many offices who have been 
trying to meet the demands of the law 
as they see it with their sub-agents, 
that an effort will be made to restrain 
the enforcing of the Fertig mandate, and 
that the matter will be fought through 
to the highest courts. 





WYOMING LEGISLATURE QUITS 





No Hostile: Legislation Adopted—New 
Automobile Statute Strongly Favored 
by Field Club 





CHEYENNE, WYO., Feb. 19.—The 
Wyoming legislature adjourned on Sat- 
urday, without passing any legislation 
antagonistic to the fire insurance inter- 
ests. One measure introduced by Rep- 
resentative Barksdale, an insurance 
agent of Cheyenne, is of much interest 
to the automobile writing companies. 
It provides heavy penalties for the theft 
or attempted theft of an automobile and 
also requires that an owner of a car 
show proof of ownership before being 
given a state license. 

According to the records of the in- 
surance department the companies had 
a loss ratio of 180 percent on automo- 
bile business in 1921 and while 1922 will 
probably show a lower loss ratio, the 
conditions are far from satisfactory. 
In addition to this, Wyoming has been 
the dumping ground for many cars 
stolen in other states, partly on ac- 
count of the ease with which a state 
license could be obtained. The Rocky 
Mountain Field Club has been much 
interested in the Wyoming situation and 
feels that the new law will materially re- 
duce the loss record. 


To Reorganize Colorado Group 


DENVER, COLO., Feb. 19—A reorgani- 
zation of the Colorado Fire Prevention 
Association will be undertaken this 
week, when R. E. Vernor, manager of 
the fire prevention department of the 
Western Actuarial Bureau, will be in 
Denver to work out plans with Charles 
F. Cashman, secretary of the old Fire 
Prevention Association and prominent 
Denver general agent. Colorado has 
been practically the only part of the 
western department territory where the 
fire prevention work has not been ac- 
tively maintained and Mr. Vernon, to- 
gether with Mr, Cashman, will attempt 
to rebuild the organization on the same 
basis as those in other states. 


Believe Manderson Loss Incendiary 


The small town of Manderson, Wyo., 
located about twelve miles south of 
Basin, suffered a serious loss on Feb. 
9 by the burning of a frame range of 
five buildings in the business section. 
The fire originated in the Quiner gen- 
eral store and spread rapidly to the 
other buildings in the block, there be- 
ing no fire protection, yeneral feeling 
in the town is that the fire was of in- 
cendiary origin and a careful investiga- 
tion will be made before any losses are 
paid. Insurance of about $20,000 is in- 
volved, the claims being handled by C. 
W. Krueger, independent adjuster of 
Denver. 








See 


ASSISTANT EXAMINER 


Wanted by Western Department 
at Chicago. Address D-23 Care 
The National Underwriter. 








If You Want To Increase Your Income — 


extend your useful and ng in your community, a contract with the 


c str hen your iti 
Illinois Bankers Hog | Company will help you. 
Our representatives are equipped to render exceptional service to Farmers, and Live Stock 
icies fit every need 


Breeders, ry selling all forms of cover on all kinds of Live Stock. Our policies 
every condition, ovary poet book. Our repr ives can i any one whom Live Stock In- 
surance can serve. al commissions. 

If these things interest you, an Illinois Bankers contract will appeal to you. We want active 
representatives in every Illinois City and Town. 


Illinois Bankers Hog Insurance Co. 
HOME OFFICE 
Rockford 











Illinois 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,772.15 
Losses Paid Since Organization, $1,290,498.45 
J. R. VERNON, President J. AMBLER, Secretary 








H. M. BARFIELD 
President 


H. S. BASSETT CHARLES H. HARRADEN 
Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED! 














The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
HENRY WENTZ, President _ L. A. DENNIS, Sec. and Gen’! Agent 


The only Ohio Company Specialising on Public Glass Insurance. Not en Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








Twenty-third Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1922 


Assets . - - $1,460,037.40 
Liabilities - - - - - 767,659.18 
Cash Capital : - - - 400,000.00 
Net Surplus - . - - 292,378.22 
Surplus to Policyholders - - . 692,378.22 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 


JOHN H. GRIFFIN, President wM. COA, Somers and Treeswer 
E. C. WARNER, Vice: Preside nt OSCAR J. EASTMAN, Assistant 
ISAAC HAZLETT, Vice-President L. B. VAN DE WALL, Assistant Treasuser 
G. W. BUFFINGTON, Vieo-President J. B. BERKVAM, Assistant Secretary 








NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 


UNDERWRITING INFORMATION 
J. G, HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 











Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER FRANK P. FLYNN 


President reasurer 
C. S. VANCE, Vice-President and Underwriting Mgr 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 
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BROKER HELD TO BE AGENT 


Queens County Supreme Court Decides 
That Payment of Premium to 
Broker Constitutes Payment 
to Company 


NEW YORK, Feb. 20.—The Queens 
county supreme court has declared that 
a broker is the agent of the insurance 
company for the purpose of receiving 
the premium in the case of Fo Sing 
Yuen & Co., vs. City of New York In- 
surance Company. The case was one 
in which the evidence showed that the 
company was ready to pay the claim 
when it discovered that the policy had 
been cancelled for non-payment of 
premium 30 days prior to the fire. 

However, to meet this defense the 
insured called the broker who obtained 
the policy and he testified that he had 
a running account with the Major A. 
White Agency, whereby he would ob- 
tain policies and premiums upon these 


policies would be charged to the 
broker on the books of the White 
agency and thereafter billed to the 


broker and from time to time thereafter 
paid by the broker. Two bills of the 
White agency were produced covering 
policies in the City of New York which 
on their face showed an extension of 
credit to the broker in some instances 
of more than six months and in others 
for a lesser period. 

The broker also testified that on Oct. 
11, previous to the fire, he had received 
from the insured the payment of the 
premium and that on Nov. 21, five days 








An Opportunity 


®A bond house with a 
national organization, un- 
derwriting and distributing 
high grade municipal and 
corporation bonds, has an 
opening for two or: three 
high grade and ambitious 
young salesmen. 

Two or more years of 
bond or selling experience 
essential. 

Apply by letter stating 
qualifications. 


Albert Frank & Co. 


332 So. La Salle St. 
CHICAGO 
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HOTEL WISCONSIN 
Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Roome—400 with Bath 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





SAFETY CANS 


JUSTRITE MANUFACTURING CO., 
2067 Seuthport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
Gre extinguishers. Underwriters label on all 
devices. 








before the fire, he drew his check to 
the order of the City of New York and 
delivered it to the White agency. It 
appeared from the evidence that four or 
five days after the fire the assistant 
cashier of the White agency had dis- 
covered this check on the floor of his 
office safe, where he admitted it did 
not belong, and that instead of return- 
ing the check to the broker it had been 
turned over to the attorneys for the 
insurance company, but never put 
through the bank. 

Justice Selah B. Strong submitted to 
the jury the question as to whether or 
not under the testimony, the broker oc- 
cupied the position of agent for the 
insurance company for the purpose of 
receiving the premium and _ remitting 
the same, and charged that if the jury 
found the fact to be that the broker 
had authority so to do they must find 
a verdict for the plaintiff for the full 
amount of the loss. 


LAST SIX MONTH’S PREMIUMS 
Boston Record of Companies Given in 


Report—Royal Leads With Home 
Second 





The fire premium returns of Boston 
for the last six months of 1922 as shown 
in the report of the. Boston Protective 
Department show premiums aggregating 
$3,879,021. For the corresponding six 
months of 1921 the premiums amounted 
to $3,562,500. The assessment for the 
maintenance of the board is 2.5 percent. 
The following are the returns for the 
last six months of 1922 and the last 
six months of 1921 for those whose 
premiums exceeded $25,000: 





1921 

Royal $95,199 
Home 81,421 
Aetna 66,973 
Liverpool & Lon. & Globe. 87,338 100,720 
Globe & Rutgers........ 6,523 62,342 
Northern Assurance .... 85,563 91,833 
Home Underwriters ..... 85,240 54,756 
EOP ee 73,545 71,597 
Insur. Co. of No. Amer.. 66,601 §2,522 
Great American ........ ,615 60,901 
National, Conn. ......... 60,668 52,152 
PEER +200 ¢n6een 00000 60,067 64,823 
EN aeeweedeeeecevedes 57,846 54,885 
Continental ......cec.eee 57,688 45,794 
DE twratecatéceweeceae 52,582 49,623 
PEE, cc cccccevecsiveee 51,498 44,117 
SEE decccccccscererene FA eer 
Pennsylvania ..........5. 47,559 44,397 
NS RP ore re 47,111 46,294 
Fidelity-Phoenix ........ 46,974 38,123 
North Brit. & Mer....... 46,349 39,570 
Firemen’s Fund ........ 45,940 ©...... 
Firemen’s, N. J......-++: 45,288 41,163 
Commercial Union ...... 44,041 37,572 
Fire Association ........ 41,783 42,555 
London & Lan........... 34,926 30,598 
PROT. WORM. ccccccccvese 33,297 38,408 
N. Y. Underwriters...... 33,078 19,721 
Mercantile, N. Y......... 32,453 20,448 
"Ss & 2 eee 31,083 36,823 
Milwaukee Mechanics 30,354 24,78 
American Central ....... 29,247 36,050 
American Eagle ........ 29,195 23,736 
ED, 5 nn 0006000000e 28,897 22,371 
BOOCCIOE UMIOM cccccsccce 28,829 28,081 
Phenix Underw., N. Y... 28,285 ®©...... 
American, N. J. .....s-- 28,275 32,875 
VER sick cccncceccsecs 28,256 23,214 
pe ee 28,245 25,329 
MOTER RRIVOP .nccccccscce 27,401 20,191 
SE POE cc ccccousceve 27,318 20,060 
Norwich Union .......... 27.232 25,850 
i sacs aateceacem ean atin 26,915 20,613 
DUOOUEEEED 3s cctcscecce ce 26,649 20,198 
Phoenix Underw., Eng... 26,446 19,520 
CEE 6 cc cvetecense seers 25,920 25,771 
SNOUEOUEG Suse cceesees 25,733 27,606 
Se ee 25,179 26,011 

To Celebrate 40th Anniversary 

BOSTON, MASS., Feb. 20.—The 40th 


anniversary of the New England Insur- 
ance Exchange will be celebrated at the 
Copley-Plaza hotel with a banquet the 
night of March 9. Committees have been 
appointed and elaborate plans made for 
an unusual event. Capt. W. H. Wart, 
Maine state agent of the Aetna, will be 
the toastmaster, and there will be ex- 
tensive entertainment features, besides 
good speakers, 


Seek to Remove Radio Hazard 


PHILADELPHIA, PA., Feb. 19.—A 
campaign is being made in Philadelphia 
by the Philadelphia Fire Underwriters’ 
Association, the Philadelphia Suburban 





Company and Fire Marshal George W. 
Elliott to remove all radio aerials that 
are dangerously hung, and to bring all 
radio installations up to regulations. 
This is looked on as a serious fire hazard 
and drastic action to enforce the request 
of the fire marshal will be taken. It is 
believed that those who do not comply 
with the directions that are being given 
widespread publicity will have their in- 
surance cancelled until the aerials are 
properly constructed, safe from all elec- 
tric wires and equipped with lightning 
arresters and other necessary equipment. 


Furlong Enters Local Business 


James M. Furlong, until recently spe- 
cial agent for the National Liberty cover- 
ing the eastern district of Pennsylvania, 
has organized a new insurance agency 
with Warner Lindsay, Jr., in Atlantic 
City. Mr. Lindsay is a real estate opera- 
tor in that city. The new firm will 
operate under the name of Lindsay & 
Furlong and will handle all lines of fire 
and casualty insurance. Mr. Furlong 
started in the insurance business in 
Philadelphia with the Philadelphia Fire 
Underwriters’ Association and after a 
few years became associated with the old 
established Philadelphia agency of 
Robert M. Coyle & Co. He has been with 
the National Liberty for nine years. 


Exchange Adopts New Pledge 


The new New York Brokers’ pledge 
was adopted by the New York Fire In- 
surance Exchange and the proposed 
amendment to the exchange agreement. 
The modification of the amendment of 
the exchange agreement and the new 
pledge consisted mainly of deleting all 
reference to the New York Fire Insur- 
ance Rating Organization. The exchange 
also took important action on the re- 
vision and condensation of the floater 
forms adopting a special rate of .10 for 
the legal liability of the New York Edi- 
son Company. 


Sweat Shop Hazard Bad 


The Saturday sheets of the New York 


Fire Patrol showed serious losses on 
the premises of garment manufacturing 
contractors. The losses were at 594-96 


East 183rd street, ladies’ dresses; 698-700 
Glenmore avenue, Brooklyn, clothing 
manufacturers, and 111-113 Himrod 
street, Brooklyn, clothing manufacturers, 
There were others on goods in hands of 
contractors. The Friday report showed 
serious losses at 82-84 Rutgers Slips, a 
fireproof structure, and at 142-4 Stock- 
holm street, Brooklyn, shirt and blouse 
manufacturing contractors. Some under- 
writers assert that the loss ratio on this 
type of risk is running above 100 per- 
cent and that experience is even worse 
in sprinklered garment risks running 
from 160 to 200 percent. The losses are 
generally totaled when a fire once gets 
started Brokers complain of difficulty 
in placing garment workers’ risks and 
particularly garment contractors’ float- 
ers. 


Recommends Standard Form 


The National. Board committee on 
laws has recommended that all com- 
panies use the new standard fire policy 
of New York in the District of Colum- 
bia. This form is required by the pro- 
posed insurance code for the district 
now being considered in Congress. There 
is at present no standard policy in the 
district and the National Board makes 
this recomendation in the interest of 
uniformity. 


To Hold Annual Meeting 


Members of the New Jersey Associa- 
tion of Underwriters will hold their 
annual meeting in Trenton, on Feb. 27, 


headquarters being established at the 
Stacy-Trent Hotel. 
Banquet for Roach 
The Western New York Field Club 


gave a banquet last Friday at Rochester, 
N. Y., in honor of William C. Roach, 
special agent of the Aetna, who has re- 
cently been elected assistant secretary 
of the company and will soon move to 
Hartford. Mr. Roach will have super- 
vision of New York state and the middle 
department for the Aetna, 


New Interest in Brokers’ Body 


NEW YORK, Feb. 20.—There has been 
a revival of interest in the Fire, Marine 
& Liability Brokers’ Association of this 
city, because of the skill and energy it 








a 
has shown in attacking inimica] legis 
lation, and numerous applications tie 
membership in the organization have 
been received. The association has been 
most active in its fight against the 
monopolistic state workmen's compensa. 
tion fund pew has otherwise been 
on the alert whenever danger 
the broker. as threatened 


WAS SPEAKER AT WASHINGTON 


J. F. Van Riper of Norwich Union Ad- 
dressed Insurance Club of District 
of Columbia on “Common 

Interests” 


WASHINGTON, D. C., Feb. 21~] 
F. Van Riper, United States branch sec. 
retary of the Norwich Wnion, was the 
speaker before the Insurance Club of 
the District of Columbia, taking as his 
subject “Common Interests.” Mr, Van 
Riper outlined many suggestions ag to 
the proper path for agents and com. 
panies to guide their business operations 
in cooperation and in a way such that 
the public might join in making the 
business work to the interests of all 
He outlined the purposes and nature of 
insurance and the threefold relationship 
of companies, agents and policyholders, 
showing that each had a common inter- 
est in the welfare of the business. 


He said that every individual who has 
a good and valid subject of insurance 
should be able to obtain the appropriate 
cover and should obtain it both as a duty 
to himself and the community. Likewise, 
he said, no person should be permitted to 
secure protection upon fictitious prop- 
erty nor upon property in which he has 
no insurable interest. The handling of 
this particular problem he put largely 
up to the local agent, who is in a posi- 
tion to select the risk. He pointed out, 
however, that the public must be edv- 
cated to the importance of the nature 
of insurance, in order that the public 
itself will act in the selection of risks. 
He, Van Riper, said that in the present 
day, when conditions are constantly 
changing, requirements are daily shift- 
ing, companies and agents must never 
cease studying the policyholders’ needs 
and offering him constructive and effec- 
tive service. 

The matter of financial stability was 
touched upon, Mr. Van Riper urging all 
agents te use greater precaution in plac- 
ing their policyholders with companies 
that were financially able to handle the 
contract offered. He then outlined in 
considerable detail the matter of invest- 
ments of fire companies, pointing out 
that the investment end of the business 
was the source of stockholders’ profits. 
He said that there was much criticism 
on all sides as to the dividends paid 
stockholders, but that actually these 
dividends did not compare with those 
earned in other lines of business and 
what dividends were granted, came from 
investment income and not from under- 
writing profits. He urged all insur- 
ance men to give a full explanation of 
this to the insuring public, in order that 
the unjust criticism can be overcome. 
Fire prevention was also given by Mr. 
Van Riper as one of the great fields in 
which the local agents and companies 
can be of great service to the public. He 
showed how the companies are at work 
on this problem now and of the money 
being spent out of their own volition in 
the prevention of fires. 


Radical Legislation Is Dropped 


BOSTON, MASS., Feb. 20—One of the 
most radical of legislative proposals be- 
fore the present Mas-achusetts legisla- 
ture was effectively disposed of at 4 
hearing of the legislative insurance com- 
mitee when the chairman announced 
that senate bill 110 had been “referred to 
the next session at the request of the 
petitioner.” The bill would have com- 
pelled all insurance companies transact- 
ing business in the state to invest at 
least 40 percent of the total amount re- 
ceived from premiums on dwelling house 
business in the county in which sald 
premiums were collected. 

There was no opposition voiced to 4 
bill of the commissioner which would 
broaden the field of investments for in- 
surance companies, 





Clark Honorary Member 


At the regular meeting of the Eastern 
Union, held Feb. 15 in New York, Ralph 
B. Ives, new president of the Aetna, and 
Walter C. Leach, secretary of the Min- 
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neapolis Fire & Marine, were unani- | the North British apmpeninn a the aes 
b hip. Willi York office, is bac rom a trip to the 
mously elected to membership iam Pasa Geet. 


gp. Clark, former president of the Aetna, 
qhose resignation was recently received, 
was elected an honorary member by a 
ynanimous rising vote. A wire was sent 
him expressing the appreciation for the 
important services rendered. 


D. F. Falkenburg, local fire insurance 
agent at Haddonfield, N. J., in the Phila- 
delphia suburban field, was struck and 
killed by a locomotive while motoring 
near Hartford, N. J., last week. 

“Metal Industries” formed the subject 
of an address given by Fred A. Gantert, 
general agent of the North British, be- 
fore the class in fire insurance of the 
Insurance Society of New York this 
week, 


many 





Want Riders in Large Type 
A bill before the New York legislature 
would compel the printing of all fire 
policy riders in a type not smaller than 
eight point. 
Pennsylvania Notes 


William Ludwig Baker, member of the 
firm of Kase, Baker & Co., well known 
insurance brokers in Philadelphia, died 
Friday night at his home in German- 
town. He was 50 years old and had been 
in the insurance business for 25 years, 
She leaves her hus- J. Milton Young, prominent fire loss 
adjuster of Philadelphia, died of pneu- 

Osborn B. Hall of Malden, Mass., for- | monia last week at a hospital in Wash- 
merly general manager of the Walworth | ington, D.C. He was connected with the 
Manufacturing Company, and credited | late William Strobel as an adjuster at 
with being ene of the originators of the| Pittsburgh from 1902 until 1912, when he 
sprinkler system for fire protection in| moved to Philadelphia, serving until 
manufacturing establishments and | 1921 as assistant manager of the eastern 
stores, died the past week. Pennsylvania department of the Generai 

The lecture course on the Dean | Adjustment Bureau. 
schedule at the Boston Insurance Li- These Philadelphia agency connections 
prary has been interrupted owing to un-| have been discontinued: Henry W. 
avoidable circumstances and C. C. Hewit, | Brown & Co, for Caledonian of Scotland; 
who has been giving the course, will not | Robert M. Coyle & Co. for Caledonian- 
lecture on March 1, but will resume the | American; Buckley & Meade, Chas, T. 
course at a date to be announced later. Evans & Co. and D. J. Walsh’s Sons, Inc., 
Cleveland National Fire. New commis- 
sions issued are: Robert M. Coyle & Co. 
for Caledonian, Ridge & MeNeill for 
British General, Arnold & Wannemacher 
for Chicago Fire & Marine. 


New England Notes 

rs. Rebecca Warfield Patterson, wife 
of Charles C. Patterson, senior member 
of Patterscn, Wylde & Windeler of Bos- 
ton, died at her home in Brookline last 
week, after a brief illness. She formerly 
lived in Baltimore. 
band and two sons. 





East Notes 
General Agent J. P. Hollerith, tn 
charge of the side lines department of 





MARINE. INSURANCE. NEWS _ 


Dn — 
= : 

















WAR RISK RATES ARE BOOSTED 





and caused the $3,000,000 losses within 48 
hours and within a few miles’ of each 
: other. These four vessels were the Tus- 
Cover on German Shipments and Ves- | can Prince, Nika, Santa Rita and Cool- 
sels Greatly Increased as Result of | °h@- 
| 


Ruhr Scare 





Home Will Consolidate Department 

All branches of the marine business 
of the Home of New York will be con- 
solidated at the company’s head office 
under the direction of Marine Secretary 
C. A. Hulme on March 1. The copartner- 
ship of George H. Smith & Hicks, who 
have been marine managers for the 
Home, will expire by limitation in the 
near future. The Home has arranged 
with the firm to take over the company’s 
business on March 1. J. D. White and 
modities. The new rates quoted on the AE — pa Fem pagent Aral moa 
war risk forms are: one-fourth percent piration of the partnership term and L. 
on German boats to and from Germany;| F. Burke and A. H. Dumont, of the 
one-eighth percent on all other boats to | agency firm, will join the Home’s head 
and from Germany; and one-eighth per- | office staff. 
cent on German boats regardless of des- 
tination or port of origin. The riot rates 
have been greatly increased, the new 
quotations being one-half percent as 
compared with the old rate of one-tenth 
percent. The danger of civil uprisings 
in Germany are greatly feared and the 
war risk rates were raised as the danger 
of allied capture of German vessels or 
goods destined for Germany was be- 
lieved to be a possibility. 

The old war risk clause denied liabil- 


NEW YORK, Feb. 19.—The French 
invasion of the Ruhr district in Ger- 
many and the continued clashes between 
French troops and German civilians has 
resulted in material increases in war 
risk and riot rates on merchandise in 
transit to Germany and in transit to 
other ports on German vessels. The 
increase is general and covers all com- 





Automobile’s “Goat Getters” 


A list of 18 producers representing the 
fire, ocean and inland marine lines of the 
| Automobile of Hartford qualified as 
| Master Goat Getters in the recent Goat 
Getters Campaign for new business. To 
each producer showing the best result 
in his territory a bronze goat medal was 
awarded every month, At the end of the 
|; campaign, which terminated Dec. 31, a 
gold goat in the form of a watch fob 


it San? was offered the goat getter who won the 
y on goods captured by Great Britain most bronze medals through monthly 


or its allies, but the large writers of ma- |). ooras 

tine insurance recently lifted this clause The list includes: R. T. Owens, Chi- 
and opened the policy to protect against | cago; James Hutchinson, Providence; T. 
capture by all countries. Some question | H. Dooley, Boston; A. H. Small, Atlanta; 
was also raised as to whether, in case | H. W. Boozer, Atlanta; McCargar, Bates 
of a loss, France could be held an ally | & Lively, Portland; William Essick, Har- 
of Great Britain at this time. However, | Tisburg; Grinnell Row ag nner wed Bags 
under the newer form, which is being Ww. Rourke, Seattle; A. K. Burke, Boston; 
written now b t offices, the insurer William N. Heard, Newark; C. A. Bissett, 
arn W Dy moe oat ee eee Kansas City; W. T. Gouert, Buffalo; D. 
is liable regardless of the country effect- | R sipley, Hartford; G. G. Quirk, Oswego; 
ing the seizure. The increase is believed A. J. Halvorsen, Chicago; C. H. Judd, 
to be only temporary by most marine | Chicago; A. G. Hancock, Baltimore. 
underwriters and an outgrowth of the 

War scare that surrounded the entry of 
French troops into the Ruhr district. A 
Teturn to the old rates is already ex- 
pected by many marine offices. 


Heavy Pacific Losses 


SEATTLE, WASH., Feb. 19—Heavy 
Marine losses were incurred in the nu- 
merous shipwrecks that took place along 
the Pacific Coast last week, the four 
losses that were incurred off Vancouver 
and Washington at about the same time 
alone involving “hulls and cargoes in- 
Stred for over $3,000,000. The snow 
Storms resulted in many S. O. S. calls 








Treasury Ruling on Drafts 

The National Board has announced 
that the treasury department holds, that 
where a draft is made payable “upon 
acceptance” it is not payable at sight, 
but that the time of payment is de- 
pendent upon the happening of a con- 
tingency, namely, the acceptance of the 
draft by the drawee. That form of 
draft is, therefore, subject to stamp tax 
under Schedule A-5 title XI of the reve- 
nue act of 1921. In such drafts, the 
words “upon acceptance” constitute the 
taxable feature, and if eliminated the 
draft would nat be taxable. 











NAPOLEON PICARD 
Secy.-Treas. 


Licensed in the following States: 
Cole.; Ill.; Ind.; Ia.; Ky.; La.; Md; Mass.; Mich.; Mima; 
Miss.; Me.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Obie; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


JOSEPH BERNING 
Vice-President 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E, C. STOKES, GAYLE T. FORBUSH, 
United States Manager Associate Manager 


ARTHUR WALLER, 
Assistant Manager 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Duxen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL, $200,000 








Live Stock Insurance 


(All Classes) 
Our NEW POLICY on commercial hogs offers unusual 
opportunity to live agents. 
If you are in Nebraska, Iowa, South Dakota, Minnesota 
or Kansas, write for our agency plan. 


American Live Stock Insurance Company 
Home Office, Omaha, ebraska 








THE 


TOKIO 


Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. A. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicage 








FP. R. Ocmaby, Pres. G. F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 


AKRON, OHIO 


January 1, 1921 


Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 


An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 
AGENTS WANTED 
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SELLING-TALK 


Your agent who is selling Automo- 
bile insurance can do no better than 
to quote Mr. Hugh Chalmers, who 
says: 


“If you need an article, you pay 
for it, whether you buy it or not.’ 


That applies to the case where the 
prospect has not carried Liability in- 
surance at all; it applies where he 1s 
now buying $5,060/10,000 limits and 
ought to have $10,000/20,000. 


And of course it applies to your Re- 
insurance needs. Our plan is to pro- 
vide this type of Re-insurance on 
terms which make it pay to write 
“higher limits”. 


Employers Indemnity Corporation 


E. G. TRIMBLE, President 
KANSAS CITY 


CHICAGO NEW YORK 
JACK WOODHEAD BAIRD & Co., Inc. 
Insurance Exchange 50 Pine St. 
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CASUALTY AND SURETY SECTION 


Page Thirty-Three 





REPORT MADE TO CUT 
DOWN BUSINESS COST 


Committee Is Favorable to Plan 
to Apply to Accident and 
Health 


NOW UP TO COMPANIES 


Bureau of Accident & Health Under- 
writers Members Are Asked to 
Comment on Proposed Scheme 


NEW YORK, Feb. 21.—The Bureau 
of Personal Accident & Health Under- 
writers is making real progress in con- 
nection with its plan to establish a max- 
imum acquisition cost for health and 
accident insurance. There is no pro- 
vision in the New York law for the 
insurance department to pass on the 
reasonableness of accident and health 
insurance rates. However, since the Na- 
tional Bureau of Casualty & Surety 
Underwriters has taken the question of 
acquisition cost in hand with the whip 
of the state insurance department back 
of it, it was thought advisable to try 
and get a plan adopted that would apply 
to accident and health insurance. A 
comthittee was appointed known as the 
acquisition cost committee which has 
been changed to the national agency 
committee to take up this question. The 
committee has recommended a plan and 
it will go to the companies for adoption. 

Basic Commissions 


It provides for a basic commission of 
25 percent for accident insurance and 
20 percent for health. There is allowed 
10 percent supervising commission for 
accident and 7%4 percent for health. 

There. was a meeting of the committee 
last week when the matter came up for 
consideration. The general plan has 
been adopted and it will be put to a 
vote as early as possible. It is under- 
stood that there was considerabfe dis- 
cussion as to whether there should be a 
conference held with agency organiza- 
tions on this question. The National 
Association of Casualty & Surety 
Agents and the National Association of 
Insurance Agents were called in at the 
time the general casualty lines were un- 
der consideration. It is stated that a 
committee of seven was appointed to act 
as a joint conference committe to dis- 
cuss this subject with agency organiza- 
tions. It was decided to hold confer- 
ence with these bodies. 

Having received the report of its spe- 
cial committee on acquisition costs, the 
Bureau of Personal Accident & Health 
Underwriters has in turn sent this to 
each of the membership companies and 
to other offices that should be inter- 
ested in the suggested program. When 
the sentiment of the company execu- 
tives is learned, a genera! meeting of all 
company representatives will be called 
to consider the recommendations of 
the committee and of the comment 
thereupon had from the different offices. 
f Possible definite action will be taken. 

n addition to the company heads 











COMMENT ON BURGLARY LOSSES 








The police commissioner of New 
York City has been quoted in daily 
newspapers as having stated that bur- 
glary insurance helps stimulate bur- 
glary. He made the statement, it was 
said, on the ground that sufficient safe- 
guards are not required by the insur- 
ance companies when a business concern 
takes out insurance. This causes a good 
deal of moral hazard and carelessness. 

Burglary underwriters are of the 
opinion that if the police commissioner 
had taken the trouble to investigate 
the matter before making the _ state- 
ment, he would probably have formed 
a different opinion. They believe that he 
must have been quoted in making an 
off-hand statement without thorough 
knowledge of the facts. The fact of 
the matter is that burglary insurance 
companies, in order to keep the rates 
down to the point where the coverage 
is attractive, must follow a very care- 
ful underwriting policy and system of 
inspection, making every effort to re- 
duce the losses, 

Recommendations Made 


Every risk is inspected for physical 
as well as moral hazard. If the moral 
hazard is not right, the risk is rejected. 
If the physical hazard is not right, 
suggestions are made as to locks and 
safety devices which the insured must 
follow if he wishes to have insurance. 
The business of only the best brokers 
is considered without the most careful 
investigation. Some business concerns 
are induced to put iron bars over base- 
ment windows and improve their doors 
and locks in many ways. The fact that 
occasionally a theft is made by tunnel- 
ing under the walk or through the 
wall proves that the old-fashioned 
methods of getting in have gone out 
of date, and this can be attributed 
largely to the efforts of burglary insur- 
ance companies. 


Uninsured More Careful 


Sometimes after application for in- 
surance has been received the investi- 
gation shows that the risk is not ac- 
ceptable unless certain physical changes 
are made. The insurance company 
makes recommendations and _ then 





quotes the rate, but the prospective 
buyer occasionally decides that while 
he couldn’t take a chance without mak- 
ing the changes, that after the safe- 
guards have been put in as recom- 
mended by the company, he can afford 
to save the premium. While this is not 
a good argument against insurance as 
proven by the facts and loss ratios it 
is nevertheless, a fact in favor of the 
viewpoint that the insurance companies 


keep down the number of  burg- 
laries. Even though the above men- 
tioned buyer did not purchase insur- 
ance, he has decreased the possibility 
of a theft in his establishment on ac- 
count of the efforts of the insurance 
company. 


Effect on Residence Hazard 


In selling residence burglary, of 
course, as much cannot be done. No 
man is going to make a jail out of his 
residence in order to keep out the 
thieves. But the moral hazard is care- 
fully investigated, some sections of the 
city being avoided altogether. Recom- 
mendations as to care of locks on the 
doors and windows are made. There 
is very little carelessness hazard in con- 
nection with residence burglary insur- 
ance because of the fact that the in- 
sured desires to avoid the questioning 
which would come in case of evident 
carelessness. He does not want to be 
considered an accomplice of the thief, 
nor have any evidence pointing in that 
direction. He does not want to have it 
made out that it was his fault that there 
was a loss. Numerous people have 
never considered any great danger from 
burglary or particularly from careless- 
ness until the facts are pointed out to 
them by a burglary insurance man. 
The salesmen of burglary insurance are 
constantly emphasizing the need of 
care and in the long run, the thefts 
are much reduced: by insurance. 

Occasionally, a property owner may 
say, jokingly, “I should worry, I have 
insurance,” but this is seldom said with 
any real implication of carelessness due 
to the protection carried. The goods 
are nearly always underinsured and the 
value can seldom be fully replaced by 
insurance. 








representatives of the National Associ- 
ation of Insurance Agents and of the 
National Association of Casualty & 
Surety Agents will be invited to attend 
and to participate in the discussions. 
The plan of the committee proposes the 
payment of an initial commission of 
25 percent on accident premiums to 
producers with continuous renewals of 
25 percent. This to apply to new bus- 
iness only, each company being free to 
make its own arrangements for hand- 
ling risks already upon its books. The 
commission upon health premiums, 
both initially and finally, is 20 percent. 
General agents are to have 10 percent 
additional on accident business with 7%4 
percent overriding on health risks. This 
commission arrangement is retroactive 
on health, but not on accident. 

Al! company men are wrapped up in 
their personal accident departments, 
and plan aggressive business getting 
campaigns for the present year. The 
same enthusiasm does. not hold with re- 
spect to health writings, several of the 





foremost underwriters being frank in 
the declaration that the line is so haz- 
ardous that they see no future for it 
and would be glad to have it relegated 
to the discard. 


Two Active Champions - 


This opinion is not shared in by other 
leaders, notably by representatives of 
the Continental Casualty and the Pacific 
Mutual Life, who are firm in the faith 
that despite its recent unfortunate rec- 
ord, the business is yet susceptible of 
large and profitable development and 
are working to that end. The optimists 
contend that a widespread demand for 
health insurance exists and that such 
being the case it is the province of un- 
derwriters to supply the needs. If pres- 
ent policy conditions or other factors 
in the business are not what they should 
be, then it is the duty of the company 
men to so readjust affairs that the in- 
surance public can purchase what it 
desires. Common experience attests 
that perhaps 50 percent of the health 
claims come within the first two weeks. 





STATE FUND BILL 
BACKED BY LABOR 


Samuel Untermyer Is Strongly in 
Favor of the Monopolistic 
Measure 


MAY PASS UPPER HOUSE 


Hearing Was Given the Proposition 
Last Week Before Two New 
York Senate Committees 





NEW YORK, Feb. 19.—After the 
hearing upon the monopolistic state 
workmen’s compensation fund bill be- 
fore the senate judiciary committee and 
the labor and industrial committee, at 
Albany, the measure was taken in hand 
by the responsible committees and its 
future rests with them. The assumption 
is that the bill will be reported out by 
the Senate committee, and will likely be 
passed in the upper house. Confidence 
is expressed, however, that it will meet 
defeat in the Assembly. At the hearing 
last week the adoption of the measure 
was advocated by Samuel Untermyer, 
counsel for the Lockwood committee, 
and by representatives of organized 
labor. Opposition was voiced by O. G. 
Brown, general counsel for the New 
York Central Railway, a large self- 
insurer, and by Martin E. Burke, rep- 
resenting the Interboro Rapid Transit 
Company of this city. J. L. Train 
spoke for the mutual casualty com- 
panies; Jeremiah Conner represented 
the New York Insurance Federation, 
while Judge Joseph A. Kellogg summed 
up for the stock casualty institutions. 

Untermyer Off the Mutuals 


Samuel Untermyer, who is responsi- 
ble for drafting the bill, was willing 
to amend it to permit of self-insurance, 
but refused to make concessions to the 
mutuals, holding that while he had 
fought their battles and secured their 
free admission into hitherto purely 
stock company organizations, they had 
joined forces with the stock interests 
in opposing Mr. Untermyer’s further 
program. Senator S. A. Cotillo, chair- 
man of the joint legislative committee, 
refused to have the bill amended in any 
particular, asserting that he was anx- 
ious to have it considered upon its 
merits, and stating that the life of the 
present legislature was too short to per- 
mit the tinkering of any of the measures 
now before it. 


Attitude of Labor 


The labor men for some reason are 
most eager to have a monopolistic fund 
established here, and are solidly behind 
Mr. Untermyer in his desire to crowd it 
through. They are equally determined 
in their opposition to Mr. Untermyer’s 
other pet measure, proposing a curb 
upon organized labor, and are using 
every influence they can exert to insure 
its defeat. In other words, the labor 
union men favor drastic legislation to 
limit every activity but their own. 
Sauce for the goose, with them, does 
not mean sauce for the gander as well. 
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When the labor union men realized 
the extent of the hostility to the com- 
pulsory bill shown by the business 
interests of the state, they attributed 
it to the propaganda conducted by the 
insurance men, and asserted they would 
counter with an equally effective cam- 
paign. However intense this may be 
the labor interests will find it hard to 
overcome the poor showing made by 
the state fund, which with all the 
prestige it enjoys is able to write less 
than 9 percent of the compensation 
business of the state. 


Will Create More Offices 


Business men appreciate that if a 
monopolistic fund be established for 
workmen’s compensation insurance, it 
will. mean, the employment of hun- 
dreds of political hangers on, men who 
have no knowledge of scientific under- 
writing, and a heavy increase in the 
already severe tax burden may be 
looked for. It will be but the entering 
wedge for state monopoly in other 
lines of insurance and logically into all 
departments of business activity. 

few years ago the annual expendi- 
tures of the Empire State aggregated 
$40,000,000. Today they run close to 
$160,000,000. The constant strife is to 
get control of further revenue and to 
find places for “the faithful” in its 
administration. “State insurance is state 
socialism,” and socialism is repugnant 
to forward-looking Americans. 


COMPANY’S GROWTH IS SHOWN 


Interesting Figures on First Year’s 
Operations of Northwestern Cas- 
ualty & Surety 


MILWAUKEE, WIS., Feb. 20—In- 
teresting figures on the progress of the 
Northwestern Casualty & Surety were 
presented at the company’s annual meet- 
ing here today. It commenced business 
Feb. 2, 1922, with a paid-in capital of 
$560,000, and admitted surplus of more 
than $350,000. At the close of business 
Dec. 31, the paid-in capital amounted to 
$819,000 and the surplus to more than 
$500,000. 

The net premium income 
$481,000, which closely sapproximates 
the intentions of the company at the 
commencement of business. At that 
time officials stated that they planned to 
keep the first year’s premium income be- 
low $500,000. Fidelity and surety losses 
were $3,301 on a fidelity and surety net 
premium income of $314,525 of 1.9 per- 
cent. Casualty losses were $19,047 on 
net premium receipts of $153,000, or 19.9 
percent. 

The company’s field of operations, at 
first cofifined’ to Wisconsin, Minnesota 
and Illinois, was widened the latter part 
of the year to include New Jersey, Penn- 
svivania, Ohio, Nebraska, Iowa and In- 
diana. Further extension to North Da- 
kota, Kansas, Michigan and New York 
is planned. 


totalled 


Union Indemnity Expanding 


The Union Indemnity of New Orleans 
has opened a new service branch in 
Indianapolis, to. be in charge of F. T. 
Fairchild as manager and to cover the 
entire state for, casualty and surety lines, 
giving a complete service and supervis- 
ing the agency force. The opening of 
‘this Indiana service branch by the Union 
Indemnity is one of several features that 
the company is undertaking to broaden 
the scope of its wark and aid local 
agents in their field work. The company 
at the same time announces an extension 
in its activities, entry into three new 
states -being announced at this time. 
Application has been made for admis- 
sion into Texas,. North Carolina and 
Virginia, the addition of these three 
states giving the Union a position in 
practically all of the important states in 
the country. 


M, H. Gage has been made superintend- 
ent. of accounts at the Boston branch 
office of the Aetna Life, under the direc- 
tion of Manager A. W. Burke. Mr. Gage 
was formerly field traveling accountant 
for Comptroller J. H. Ford. 





GET HOUSES IN ORDER 


CASUALTY COMPANIES ACTIVE 





Are Readjusting Their Agency Arrange- 
ments to Comply with the New 
Acquisition Cost Program 


NEW YORK, Feb. 21.—Almost all 
casualty companies that signed the new 
acquisition cost schedule are getting 
their houses in order so that the ma- 
chinery can be running by March 1. 
There is still much confusion in the 
field. Some general agents do not know 
what course to take, feeling backward 
about making any changes in contracts 
with brokers and agents for fear they 
will be gobbled up by other companies. 
Undoubtedly there is considerable jock- 
eying around where agents have been 
reduced in commissions. They are try- 
ing to get other companies to put them 
on a higher commission basis. 

The company presidents and man- 
agers, however, are confident that the 
new plan will go into effect because the 
state insurance department of New 
York has the whip-hand and will re- 
quire the companies to keep within the 
maximum acquisition cost. Undoubt- 
edly, there are some inconsistencies in 
the new arrangement which can be rem- 
edied. The general feeling is that the 
plan will be given a good try-out. Su- 
perintendent Stoddard of New York is 
insistent that the companies notify him 
that they have adopted the plan and are 
honestly putting it into effect. Naturally 
there must be considerable readjustment 
throughout the field and this will take 
time. 


BLANKET RESIDENCE POLICY 
Liability, Burglary, Holdup, 

Lightning, Tornado, Baggage 
and Water Damage 





The Federal Surety of Davenport, 
whose officers have recently organized 
the Federal Fire of the same city with 
capital of $200,000 and surplus of $100,- 
000, is planning to write a combination 
policy in connection with the fire com- 
pany which gives the householder com- 
plete coverage on residences, providing 
protection on workmen’s compensation, 
employers’ and public liability. It will 
insure against loss by reason of 
burglary, larceny or theft within the 
premises; will insure against loss to 
premises or contents caused by fire, 
lightning or tornado. It covers, in addi- 
tion, the assured’s baggage and personal 
effects while traveling. The assured and 
members of his family are protected 
against loss by holdup. Water damage 
to the house and its contents are cov- 
ered. 

It is the plan of the Federal to offer 
the agents of the surety company the 
fire insurance connection before giving 
the representation to anyone else. 


Will Distribute $300,000 


Stockholders of the Iowa Bonding & 
Casualty have received notice that the 
resolution adopted at the annual meeting 
Jan. 24 to reduce the capital stock of the 
company from $500,000 to $100,000, dis- 
tributing $400,000 to the stockholders, 
has been ruled against by the Insurance 
Commissioner who advises that the capi- 
tal stock of such a company cannot be 
reduced below $200,000 and the action is 
therefore ineffective. A special meeting 
of the stockholders has been called for 
March 6 by President Emory H. English, 


to consider a_ resolution to reduce the 
capital stock to $200,000. The annual 
statement of the company shows total 


admitted assets of $955,909, with a capital 
stock of $500,000 and a surplus of $224,- 
474. The Iowa Bonding reinsured its 
business in the Southern Surety of Des 
Moines about a year ago. Its capital 
was at that time reduced from $1,000,000 
to $500,000, and half of the capital funds 
were distributed to the stockholders. 





BROKERS GAIN POINT 
SOME CONCESSIONS GRANTED 


Greater New York Producers Are 
Allowed 2%4 Percent More on Their 
Burglary Business 


NEW YORK, Feb. 20.—As finally 
determined upon the acquisition cost 
agreement of the casualty companies 
fixes the brokerage that may be paid 
upon burglary business in Greater New 
York at 22% percent instead of 20 per- 
cent as at first suggested, while the 
allowance for supervising the line is cut 
from 10 percent to 7% percent. In other 
words the brokers profit to the tune of 
2% percent at the expense of the gen- 
eral agents. 

The proviso appearing in the original 
agreement that “The acquisition cost in 
Greater New York on automobile lia- 
bility, property damage and collision, 
sprinkler leakage and water damage 
premiums shall be 20 percent of the 
amount of such premiums when actually 
collected, except on automobile liability 
and property damage premiums upon 
public passenger carrying risks,” has been 
wholly deleted. The understanding is 
that the present modification of the 
acquisition cost agreement is the last 
that will be made in advance of its be- 
ing thoroughly tried out, and the signa- 
tory companies are bound to enforce its 
provisions as of and after March 1. 
The general agents will have a place 


voice in determining the number of 
borough representatives a company may 
establish in this city. , 


ELECT CLEVELAND OFFICERS 


Casualty Underwriters Association 
Seeks to Make Acquisition Cost 
Plan Successful 


CLEVELAND, O., Feb. 20.—Re- 
ports of officers and committees of the 
Casualty Underwriters Association of 
Cleveland at the annual meeting a few 
days ago indicate that the organiza- 
tion had quite an active year. The 
members, who are all managers and 
general agents, are adjusting them- 
selves to the new Stoddard acquisition 
cost plan and will endeavor to make it 
a success. 

Officers, all re-elected, are as follows: 
President, R. H. Hogsett, Travelers; 
vice-president, C. L. Krum, Aetna; sec- 
retary, H. S. Billings, Fidelity & Cas- 
ualty; treasurer, Bryce Ketchum, Lon- 
don Guarantee; executive committee, 
L. B. Mead, of the Ocean, chairman, 
J. B. Syles, Indemnity Insurance Com- 
pany of N. A., and H. O. Lage, Stand- 
ard Accident. 


Capital Increase Authorized 


The Connecticut senate last. week 
passed bills authorizing the Hartford 
Accident to increase its capital to $10,- 
000,000. <A favorable report was also 
received on a bill authorizing the Aetna 
Life to increase its capital to $20,000,- 
000, recodifying its charter and making 
various amendments. Commissioner 
Mansfield at the hearing said that the 
state was proud of the Aetna Life. 
which now has a capital of $5,000,000 
and which was represented at the hear- 
ing by its new president, Morgan Bul- 
keley Brainard. President Brainard in 
presenting the bill called attention to the 
fact that the Aetna Life pays annual 
taxes to the state of $380,000. 


Will Make Appointment Later 


The Employers Liability will not ap- 
point a new general agent in Chicago 
for the time being to succeed Fred §&. 
James & Co., who took the Royal In- 
demnity. The main agency is in charge 
of McMullen & Douaire, the mana- 
gers for Illinois, who have the ap- 
pointing power. They will take some 
time to canvass the Chicago offices. 





NOT COMPANIES’ FAULT 





WON’T TAKE BURGLARY BLAME 


Fur and Silk Losses Admittedly Too 
Numerous, but Occur in Spite of 
Precautions 


NEW YORK, Feb. 20.—Commis. 
sioner of Police Enright was wholly 
right when he stated as he did at a trade 
gathering recently, that burglary losses 
of silks and furs are far more serious 
in this city than they should be, put 
underwriters take serious exception to 
his sweeping allegation that the insur. 
ance companies are in large degree to 
blame for the situation. The under- 
writers point out that before an assured 
can get the indemnity he secks, partic- 
ularly if he be a dealer in silks or furs, 
his premises are carefully inspected. 
protective alarms and approved door 
and window locks insisted upon, and his 
financial standing closely looked jnto. 
For partial alarm equipment a reduction 
of 25 per cent is allowed from manual 
rates, while a 50 percent allowance js 
granted if the alarm service be com. 
plete. In practically every case the as- 
sured is a co-insurer to at least the ex- 
tent of 20 percent, thus making him self- 
ishly interested in preventing the loss 
of his goods. 

That taked !osses do occur from time 
to time, despite the effort put forth by 
the insurance companies to prevent 
such happenings, is undoubtedly true, 
and they will continue so long as hu- 
man frailty exists. Stolen silks and 
furs are hard to identify, and are easy 
of disposal by the crooks. The sgal- 
vage on them is practically negligible. 
Losses on this class of goods, under- 
writers say, are not more severe in 
New York than in other centers, in 
proportion to the values exposed. They 
concede that it is safer to induce the 
merchants of Chicago, for example, to 
install burglary protective devices than 
it is in this city, and attribute this con- 
dition to the crime wave that has ob- 
tained in the western city for some 
time, the seriousness of which the busi- 
ness men appreciate and against which 
they seek protection. 


Gets Out New Contracts 


The Ocean Accident has gotten out 
its new agency contracts, based on the 
new acquisition cost rules, which sim- 
plify very much the old forms. All 
the contracts are basically the same. 
This gives a standard contract al! over 
the country so that there will be no 
difference. 

If a contract with a regional agent 
is made, a rider is attached to the basic 
contract giving the extra commission 
and responsibility of the regional agent. 
If the contract be for a general agent, 
the general agency rider is used. This 
makes for uniformity and _ simplicity. 
The Ocean has received many compli- 
ments on its new plan. 


Western Surety Appointments 


John W. Walsh, of Sioux Falls, S. D., 
has been appointed South Dakota state 
agent for the Western Surety of that 
city. Mr. Walsh is a veteran in the 
South Dakota field and well known 
to all agents in the state. He will be a 
valuable addition to the Western Surety 
which has over 590 active agents 10 
South Dakota. 

Arthur C. Dargen of Sioux Falls, who 
has been connected with the home office 
of the Western Surety for some time, 
has been appointed state agent for Iowa. 

H. W. Hansen, who has been in the 
accounting department of the company 
for the past four years, has been ap 
pointed auditor. 





Don D. Scheib, formerly special agent 
for the Aetna Life and_ affiliated pon 
panies in Kansas City, Mo., and av el 
Colo., has accepted a similar pos and 
with the Fidelity & Deposit Company neh 
is now working out of the Denver New 
office in Wyoming, Colorado and } 
Mexico. 
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MUCH IMPROVEMENT 
COMES WITH YEARS 


Vice-President Alexander Coulter 
of the Fidelity & Deposit 
Points Out Changes 


PUBLIC OFFICIAL BONDS 


Comment Made By Some of the General 
Agents As to Business Getting 
Methods 





Alexander Coulter, vice-president of 
the Fidelity & Deposit, spoke at its 
agency convention on depository and 
public official bonds. Mr. Coulter said 
that January had been a wonderfully 
productive month in this special line 
of surety bonds. For the 
Fidelity & Deposit had $100,000 more in 
premiums than any other month in this 
class. Mr. Coulter is the old 
timers in the business. He referred to 
the fact that 20 years ago there was 
no fixed rate on this type of bond. 
Companies fought against each other 
very hard. For example a company 
might quote a rate of 40c_ and then 
go to 17/4c in competition. There were 
three Baltimore companies that were 
competing for this business; the Fidelity 
& Deposit; the United States Fidelity 
& Guaranty; and the American Bond- 
ing. The National Surety did not write 
the class and the American Surety wrote 
bonds only on minor officials. 


instance 


one of 


Much Improvement Noted 


He said that there has been much 
improvement in the writing of business 
and handling it since that time. The 
public offices of various kinds are now 
inspected and the books regularly au- 
dited. There has been a great improve- 
ment in laws safeguarding the public 
against defalcation. In the old days 
oficials handling bonds were required 
to keep the money in vaults. This 
opened the way to much danger. Now 
money can be deposited in banks and 
depository bonds can be written to 
guarantee the deposit. California still 
allows its treasurers to keep money in 
vaults. There is an audit however every 
month. It is expected that a depository 
law will be passed in that state. 

Mr. Coulter said that naturally the 
public official field is limited to the 
number of officials that have to give 
bonds. The worst competitor is the 
personal surety. In speaking on this 
feature he said that a man who gives 
a personal bond when holding public 
office places himself absolutely in the 
hands of his political friends. They 
dictate to him and he is bound hand and 
toot. 


Harry S. Byrne’s Comment 


Harry S. Byrne of Omaha, who does 
a lot of public official business said that 
a surety man should not only know 
his contract well but should know the 
laws govérning the officials whose 
bonds he is soliciting. He should find 
out why bonds are required, what they 
cover, what restrictions, what safe- 
guards. He said that in most cases 
where the county commissioners or 
other authorities approve a corporate 
surety bond the premium must be paid 
'rom the public treasury. 

William M. Wolff of Milwaukee said 
that he had found it very desirable to 
get a complete survey of the field be- 
‘ore soliciting public official bonds. He 
finds the possibilities and then goes af- 
er people intelligently. He thinks that 
any success in securing these bonds 
epends a great deal on the preliminary 
work that is done before election in 
Retting in touch with the candidates. 

the start is made after election the 








VALUES ARE INFLATED 
MORTGAGE GUARANTEE BONDS 


Vice-President Frank A. Bach of the 
Fidelity & Deposit Outlines Con- 
ditions in the Field 


Vice-president Frank A. Bach of the 
Fidelity & Deposit in talking to its 
agency convention said that the com- 
pany had decided not to extend its 
operations in the mortgage guarantee 
field. The Fidelity & Deposit has ex- 
perimented in this direction to some 
extent in the general agency of the 
Thomas E,. Braniff Company at Okla- 
homa City. Mr. Braniff is general 
agent of the company there, and he also 


does a large mortgage loan business. 
Mr. Bach said that the company de- 


sired to feel its way in that locality and 
to see if there were many possibilities 
for getting into the business more gen- 
erally. It is impossible to guarantee 


titles in real estate as the New York 
laws prevent this. 
Had Many Inquiries 
When it became known that the 


Fidelity & Deposit was issuing mort- 
gage guarantee bonds in Oklahoma it 
received many inquiries from agents 
throughout the country. However, 
when these inquiries were sifted out it 
was found that the loaning companies 
were doing a more or less speculative 


business. Mr. Bach said that it is 
necessary to have independent organ- 
ization of men to solicit this line of 


business. They must have real estate 
loan experience. He asserted that the 
Fidelity doubts whether there is enough 
desirable business to be offered to make 
this field an attractive one. 


Values Frequently Inflated 


He sami that the mortgages that the 
Fidelity & Deposit would be willing to 
guarantee will sell readily without such 
guarantee. Where a_ guarantee is 
needed or desired there seems to be 
something wrong with the mortgage. 
He said that frequently values are in- 
flated. While mortgages are supposed 
to cover only about 50 or 60 percent 
of the value of the property it is often 
found that a loan is made up to 80 per- 
cent. He said that there has been an 
artificial inflation of values in the last 
few years and in investigating many 
mortgage bonds it is found that condi- 


tions have been misrepresented as to 
values. . 
Mr. Bach said that the Fidelity & 


Deposit still has an open mind on the 
subject; and if the field seems to be at- 
tractive it will enter it at some future 
time, 





finds it possible to learn the bonds that 
are already in existence on present offi- 
cials, ascertain who writes them, the 
amount, and so on. 


Charles A. Fageg2’s Advice 


Charles A. Fagg of Detroit said that 
he works in a cooperative manner with 
the county treasurers and the boards of 
commissioners on county work. He 
goes to the county seat and cultivates 
the treasurer and those that have deal- 
ings with him. He finds it very desir- 
able to get on friendly terms with the 
associates in the treasurer’s own office, 
because they are likely to be future 
treasurers. 

C. S. Parker of Dallas said that he 
sent out bonds already filled out to 
his agents on officials that had been 
elected and asked them to deliver the 
bonds or return them cancelled. He 
had gotten excellent results in this di- 
rection. 


The Standard Accident has opened an 
office in the Finance building, Philadel- 
phia (near Broad street station) in addi- 
tion to its main Philadelphia office at 
325 Market street. 





ACCIDENT GATHERING 
MID-YEAR MEETING PROGRAM 


Round Table Discussions and Interest- 
ing Addresses Will Feature Two- 
Day Session at Indianapolis 


The program for the mid-year meet- 
ing of the Health & Accident Under- 
writers Conference, which will be held 
at Indianapolis, March 6-7, has been 
announced. 

The address of welcome at the open- 
ing session will be given by Edward 
Jackson, Indiana secretary of state, 
with a response by Isaac Miller Ham- 
ilton, president of the Federal Life. 
Committee reports will also be given 
at this session. L. D. Cavanaugh. will 
read a paper on “The Value of Statis- 
tics to Accident and Health Compa- 
nies.” Mr. Cavanaugh is vice-president 
and actuary of the Federal Life. 

Life Officials to Speak 


F. L. Andrews, president of the Co- 
lumbian Protective Association of 
New York, will open the afternoon 
session with a talk on mutual credit 
rating and Frank Manly, president of 
the Indianapolis Life, will address the 
conference on “Life Insurance and its 
Relation to Other Lines of Insur- 
ance.” C. O. Pauley, secretary of the 
Great Northern Life, will preside over 
a round table session on cancellations, 


riders and eliminations on impaired 
risks. 
Commissioner McMurray will ad- 


dress the Wednesday morning session 
followed by A. J. Alwin of the Minne- 
sota Commercial Men’s on “Problems 
of Commercial ‘Travelers  Associa- 
tions.” W. W. Dark of the Provident 
Life & Accident of Chattanooga will 
speak on “Doctoring the Doctor.” 

T. P. Nelson of the Wisconsin de- 
partment will address the afternoon 
session on “Claim Settlements” and 
George W. Young of the Inter-State 
Business Men’s will talk on “Noncan- 
cellable Insurance as it Affects Cancel 
lations.” This will be followed by a 


round table discussion led by John 
Patterson of Saginaw, resident vice- 
president of the Massachusetts Bond- 


ing, on “Monthly Premium Problems 








Otto Joins N. Y. Indemnity 


According to an announcement by the 
New York Indemnity, George H. Ottod 
has been appointed superintendent of its 
burglary department. Mr. Otto was 
formerly assistant superintendent of the 


burglary department of the National 
Surety, later being advanced to the 
superintendency and more recently he 


has been head of the burglary and plate 
glass branches of the Union Indemnity, 
which connection he now leaves to join 
the New York Indemnity. The company 
is rapidly completing its head office or- 
ganization and is writing business in 
New York and Chicago. General agents 
have been appointed for several large 
centers and it is anticipated the company 
will be operating in several states by 
March 1. Through an arrangement ef- 
fected with the National Surety, the New 
York Indemnity will have access to the 
former's list of bonded attorneys and will 
establish branch claim offices at numer- 
ous points as well. 





Henry Lloyd Jones Promoted 


NEW YORK, Feb. 21.—Edward C. 
Lunt, president of the Sun Indemnity, 
announces the appointment of Henry 
Lloyd Jones as accountant and actuary 
of the company. A Welshman by birth, 
Mr. Jones has been a resident of this 
country for the past nine years, save 
two years which he spent abroad with 
the British army. Educated as an ac- 
countant in London, Mr, Jones specialized 
in that branch of insurance throughout 
his career. For several years he was 
with the Globe Indemnity, later with the 
General Accident and more recently has 
been chief accountant for the General 
Casualty and Reinsurance here. Though 
still a young man Mr. Jones ranks high 
in his profession. 





CASUALTY 35 


AETNA MAKES MANY — 
CHANGES IN OFFICERS 





Executive Staff Sees Numerous 
Advancements and Additions 
at Annual Election 


GET MERITED PROMOTIONS 


Bulkeley, Gage, Mooney, Morcom, Made 
Vice-Presidents and Many Other 
Appointments Announced 


HARTFORD, CONN., Feb. 19.— 
Many changes in the executive staff of 
the Aetna Life and affiliated companies, 
the Aetna Life, the Aetna Casualty & 
Surety and the Automobile, resulted at 
the meeting of directors for all three 
companies held last week in this city. 

Prominent among the changes ap- 
pears the name of Major Morgan G. 
3ulkeley, Jr., formerly treasurer of the 
Aetna Life, who was made vice-presi- 
dent and treasurer of the Aetna Life in 
addition to being made treasurer of the 
Aetna Casualty & Surety and the Auto- 
mobile. 

Col. W. E. A. Bulkeley was elected 
vice-president and auditor of the Aetna 
Life. Col. Bulkeley was previously audi- 
tor of this company and still retains the 
same title of auditor in the Aetna Cas- 
ualty & Surety and the Automobile, 

K. A. Luther was elected agency sec- 
retary. Mr. Luther is a new addition 
to the official staff of the Aetna Life, 
having formerly been manager of the 
Boston branch life department. 

F. G. Winslow, elected as cashier of 
the Aetna Life is also a new addition 
to the official staff. 

T. F. Tarbell was elected actuary of 
the three companies. Two new officers 
were elected in the group life depart- 
ments in the advancement of 
Griffith, Jr., and R. S. Edwards to as- 
sistant secretary, group division. 

Few Changes in Past 


It has been some time since the Aetna 
has made such a number of promotions 
and changes. This is chiefly because 
the late president, Morgan G. Bulkeley 
made no big promotions in his last few 
years. He did not believe in embarras- 
sing his successor with an organization 
in which the lines were tightly drawn 
and which was an organization com- 
plete in itself. Instead he left a raft of 
good material much of which was. yet 
to be placed. With the new president it 
was felt that there would be many 
changes and many who have waited and 
worked would be rewarded. They have 
come but credit is due Mr. Brainard for 
the completeness: of the work. The 
many changes in the official staff, may 
bring changes in the company’s policies, 
an aggressive campaign being assured. 


Accident Department Changes 


Three new vice-presidents were elected 
for the accident and liability depart- 
ment: D. N. Page was elected vice-presi- 
dent in charge of all underwriting; W. 
L. Mooney, vice-president in charge of 
the production of all casualty lines; and 
Cc. B. Morcom, vice-president in a general 
administrative capacity. C. G. Hallowell, 
elected assistant secretary of the acci- 
dent and liability department will assist 
in the production of casualty lines. J. 
H. Ford, formerly auditor of payrolls and 
accounts for the accident and liability 
department, was made comptroller of this 
department as well as for the Aetna 
Casualty and the Automobile. L, K. Bab- 
cock was elected secretary of the cas- 
ualty claim division. All other officers 
of the accident and liability department 
were re-elected. 


Aetna Casualty Changes 


Several changes ef interest also took 
place in the Aetna Casualty & Surety 
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where C. B. Morcom was made an offi- 
cer with the title of vice-president, W. L. 
Mooney, formerly agency secretary, was 
elected to the position of vice-president. 
To assist Mr. Mooney, C. G. Hallowell 
was elected to the position of assistant 
secretary of the Aetna Casualty. M. G. 
Bulkeley, Jr., was advanced from assist- 
ant treasurer to treasurer; B. A. Hunt 
from actuary to assistant secretary and 
J. H. Ford from auditor of payrolls and 
accounts to comptroller. C. K. Mount 
was made a new officer of this company, 
being elected secretary of the surety 
claim division. L. K. Babcock was elected 
secretary of the casualty claim division, 
a new election. T. F. Tarbell was also 
elected actuary of the Aetna Casualty, all 
other officers being re-elected in accord- 
ance with their previous titles. 


Promotions in Automobile 


Three new vice-presidents were elected 
for the Automobile. D. N. Gage, who has 
been vice-president of the Aetna Cas- 
ualty was also elected vice-president of 
the accident and liability department. W. 
L. Mooney was made an officer of this 
company in the title of vice-president 
and likewise C. B. Morcom. M. G. Bulke- 
ley, Jr., assistant treasurer, was ad- 
vanced to treasurer. G, R. Fulton, for- 
merly assistant secretary of the 
Automobile was elected secretary. E. J. 
Perrin, Jr., formerly manager of the 
inland marine department, was elected 
assistant secretary of the autombile. 
Harry Tyler Smith, counsel for the other 
two Aetna companies, was elected counsel 
for the Automobile. C. E. Sprague, audi- 
tor of payrolls and accounts for the two 
other Aetna companies, was also elected 
an officer of the same title for the Auto- 
mobile. 

In addition, J. H. Ford was also made 


comptroller of the Automobile; C. G. 
Hallowell, assistant secretary; T. F. 
Tarbell, actuary; and L. K. Babcock, 


secretary of the casualty claim division. 
Bulkeley’s Experience 


M. G. Bulkeley, Jr., elected vice-presi- 
dent and treasurer of the Aetna Life, is 
well recognized as the son of Ex-Gov- 


ernor M. G. Bulkeley late president 
of the Aetna. Mr. Bulkeley, Jr., 
entered the employ of the Aetna Life 


in the financial department in _ 1907, 
and was elected assistant treasurer in 
1910 and treasurer in 1922. He was 
born in Hartford in 1885, graduating 
from Yale in 1907. Major Bulkeley is re- 
called for his valued services overseas 
during the war, also his interest in many 
civic movements of local importance. He 
serves as a director in many local insti- 
tutions, 

D. N. Gage, elected vice-president of 
the accident and liability department and 
the Automobile, has been vice-president 
of the Aetna Casualty, previous to that 
serving as secretary. He has had charge 
of the company’s fidelity and surety de- 
partment from the time it participated 
in writing bonds in the year 1911. Mr. 
Gage came from the National Surety 
where he had been assistant secretary. 
Previous to that he was assistant man- 
ager of the Boston branch office of the 
Aetna Indemnity in 1905. He became as- 
sistant secretary of the Aetna Casualty 
in 1917 and was elected vice-president 
two years ago. 

W. L. Mooney, elected vice-president, 
has been agency secretary since 1917. 
Prior to that he was agency supervisor 
and before coming to the Aetna organi- 
zation was located in Philadelphia where 
he was a general agent for eastern Penn- 
sylvania representing the Union Cas- 
ualty of St. Louis. When this company 
was reinsured, Mr. Mooney went to the 
Fidelity & Casualty as superintendent of 
its accident department. In 1907 he came 
to the Aetna Life and affiliated com- 
panies. 

Cc. B. Morcom, elected vice-president, 
has always been with the Aetna com- 
panies. He came with the organization 
in 1902 in the capacity of a minor 
clerical position and grew up with the 
liability and compensation departments 
until in 1913 he was elected assistant 
secretary. In 1921, Mr. Morcom was 
elected secretary to handle general ad- 
ministrative matters. He was also in 
charge of the aircraft insurance business 
written by the Aetna companies, and 
serves on many of the company’s im- 
portant committees. 

Cc. G. Hallowell, elected assistant sec- 
retary, came to the company in 1912 as 
manager of the bond department at the 
Indianapolis branch. Later he managed 
the bond department at the Lansing 
branch and following that served as man- 





ager of the Lansing branch office, In 
1918, Mr. Hallowell was appointed man- 
ager of the St. Louis branch and in 1919 
was made assistant superintendent of 
agencies at the home office, 


Tarbell’s Experience Broad 


T. F. Tarbell, the newly appointed ac- 
tuary, is recognized from his former 
connections with the Connecticut state 
insurance department, where he served 
previously as actuary. He was also at 
one time in the actuarial department of 
the Mutual Life of New York. Mr. Tar- 
bell is 34 years old and a graduate of 
Williams college, and is a fellow of the 
Actuarial Society of America and of the 
Casualty Actuary Society. He was made 
actuary of the Connecticut department 
in 1919, prior to that being in the ac- 
tuarial department of the Metropolitan. 

J. H. Ford, made comptroller, joined 
the Aetna Life in 1891 as one of the 
first employes in the accident depart- 
ment, which at that time had just been 
commenced. In 1916 he was made auditor 
of payrolls and accounts for the accident 
and liability department, and the Aetna 
Casualty. 

L. K. Babcock, elected secretary of the 
casualty claim division, has been at the 
home office only a few months. He came 
to Hartford in May, 1922 to assume 
charge of the claim department, follow- 
ing the resignation of O. R. Beckwith. 
Mr. Babcock was formerly in charge of 
the claim department at the Indianapolis 
branch office, where he has been since 
1911. Previous to that time he practiced 
law independently, was prominent in the 
legislature at Indianapolis and also 
taught school, 

C. K. Mount, elected secretary of the 
surety claim division, was formerly man- 
ager of the Washington branch during 
the years 1916-1919. Then he came to 
the home office where he has been asso- 
ciated with the fidelity and surety de- 
partment claims matters. Mr. Mount 
came with the company in 1913. 


Automobile’s New Officers 


G. R. Fulton, secretary of the Automo- 
bile, began his insurance career in a 
local agency in Latrobe, Pa., and in 1905 
was employed as an inspector in Alle- 
gheny county, Pa. Later he entered the 
service of the Royal Exchange as special 
agent for Pennsylvania and West Vir- 
ginia, and in 1917 became special agent 
for the Automobile for the same terri- 
tory, with headquarters in Pittsburgh. 
He was later called to the home office 
as executive special agent, and was ap- 
= assistant secretary in February, 

E. J. Perrin, Jr., elected assistant sec- 
retary of the Automobile, has been man- 
ager of the inland marine department in 
Hartford. His insurance career carries 
him back to the New York Fire, where 
she served in 1904, later joining the 
office of Weed & Kennedy in New York. 
Ten years ago he joined the Aetna, tak- 
ing charge of the underwriting and mis- 
cellaneous lines at the New York branch. 
Later he acted as assistant superintend- 
ent of the automobile department and 
then became joint manager of that de- 
partment at the New York branch. 

Harry Tyler Smith, elected counsel of 
the Automobile, has been with the lia- 
bility claim department since 1906, serv- 
ing in a legal capacity. About seven 
years ago he was elected counsel of the 
accident and liability department and 
the Aetna Casualty & Surety. 

C. E. Sprague, made auditor of payrolls 
and accounts of the Automobile, joined 
the Aetna Life in 1904. He was later 
advanced to payroll auditor, having had 
charge of that department, and then 
in 1916 was made auditor of payrolls 
and accounts for the accident and 
liability department and the Aetna 
Casualty. 





Philadelphia Insurance Committee 


PHILADELPHIA, PA., Feb. 20—Presi- 
dent Vaughan of the Philadelphia Cham- 
ber of Commerce last week announced 
the following fire prevention and insur- 
ance committee to serve for one year: 
Stewart A. Jellett, chairman; Walter F. 
Ballinger; Sheldon Catlin, second vice- 
president of the North America; Walter 
J. Chase of Henry W. Brown & Co.; H. 
Walter Forster of the Massachusetts Mu- 
tual Life; Dr. S. S. Huebner, professor of 
insurance of the University of Pennsyl- 
vania; Charles A. Hexamer, secretary of 
the Philadelphia Fire Underwriters’ As- 
sociation; Joseph J. Moore; Richard H. 
Morris; R. H. Newburn, and T. Edward 
Ross. 
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MISSOURI ACTION UNLIKELY 


Labor Measure Reported Favorably in 
House but Chances Against Any 
Legislation 


JEFFERSON CITY, MO., Feb. 20. 
—The drastic workmen’s compensation 
bill backed by the legislative committee 
of the Missouri State Federation of 
Labor, which probably carries higher 
injury schedules than other compensa- 
tion act now in force, has been reported 
favorably by the house workmen’s com- 
pensation committee of which William 
H. Tucker of Stoddard County is chair- 





man. 

The bill fixes a minimum but no 
maximum compensation for either per- 
sonal injuries causing permanent or 
temporary disability. It was drawn to 
meet the demands of the high priced 
building mechanics of St. Louis and 
Kansas City, who fought the bill passed 
two years ago and defeated it in a ref- 
erendum election last November. 

For permanent total disability the bill 
provides that the employe shall be paid 
two-thirds of his weekly wages during 
the continuance of the disability for life, 
but not less than $12 a week. The min- 
imum for temporary disability is $8 per 
week. 

The senate committee has not acted 
on either the compensation bill pre- 
sented by labor or that of the Associated 
Industries Association of Missouri. The 
employers’ bill fixes the schedules much 
lower than the bill passed by the legis- 
lature two years ago. F 

The prospect of passing any com- 
pensation act at this session is said to 
be very slim. 





Blames Politics for Change 


COLUMBUS, O., Feb. 20.—Politics pure 
and simple is blamed by S. S. Stewart, 
chief of the division of workmen‘s com- 
pensation, for his removal from office last 
week by Herman Witter, director of in- 
dustrial relations. Witter claimed that 
the department was in a chaotic condi- 
tion and that work would have to be 
speeded up and quicker action taken on 
claims. He blamed Stewart for this so- 
called chaotic condition. Stewart in his 
reply charges that Witter admitted to 
him that the change would have to be 
made because of political pressure and 
to “provide jobs for the boys.” Stewart 
says that Witter declared he would have 
to take the position out of civil service 
in order to give it to one of the faithful 
and that furthermore Witter instructed 
him to ascertain how many Republicans 
and how many Democrats there are in 
the office. 


Hold Minor Can Void Settlement 


MADISON, WIS., Feb. 20.—Although 
the law provides that settlement of an 
injury with a third party bars claims 
under the compensation act, the Wiscon- 


sin Industrial Commission has handed 
down a decision wherein a child is 
awarded compensation despite such 


settlement. The decision sets a precedent, 
in that it obviously allows a minor to 
void any third party settlement of his 
own accident claim. 

Another decision announced by the 
commission at the same time denies 
compensation to an electrician who was 
injured while at a garage getting an 
auto which he used in his work. The 
car was not in the service of the em- 
ployer at the time of the accident, ac- 
cording to the commission’s ruling, and 
accordingly compensation could not be 
obtained. 


Turner Is Columbus Speaker 


COLUMBUS, O., Feb. 20—Workmen’s 
compensation, from the viewpoint of the 
insurance companies, was explained to 
members of the Columbus Chamber of 
Commerce, at its forum last week, by 
G. E. Turner of Chicago, general counsel 
for the Casualty Information Clearing 
House. The law, as enforced in this 
state, was defended in an address be- 
fore the forum in December, by T. J. 
Duffy of the State Industrial Commis- 
sion. 





NEW TANGLE UP IN TExXas 


Texas Employers Seeks Authority to 
Cut Rates 25 Percent—Would 
Change Jurisdiction 





AUSTIN, TEX. Feb. 21.—The Texas 
senate has passed the bill transferring 
the making of workmen’s compensa. 
tion rates to the State Fire Insur. 
ance Commission. Workmen’s compen. 
sation rates are now made by the Texas 
Compensation Bureau, under Supervision 
of the insurance department, 

AUSTIN, TEX., Feb. 19—The 
Texas Employers Insurance Association 
has applied to the state commissioner 
of insurance and banking for authority 
to make a horizontal reduction of 95 
percent in the entire schedule of work. 
men’s compensation insurance rates in 
Texas and is insisting that the commis. 
sioner give it his approval. 

Under the compensation insurance 
law of Texas the rates used by the 
Texas Employers are the minimum. 
Other concerns writing that class of 
business may go higher but not below, 
Some of them have claimed that they 
would write the business at less rates 
were it not for this proviso in the law. 
As a result of these claims a bill has 
been introduced in the Texas legisla- 
ture and given favorable report making 
the association’s rates the maximum to 
be charged instead of the minimum, and 
right on the heels of that bill comes 
the application of the association to re- 
duce all such rates by one-fourth. 

In addition to the foregoing the com- 
pensation underwriters are involved in 
another angle of the dispute, that to 
have the Texas State Fire Insurance 
Commission make the compensation 
rates. This would take the privilege 
away from the Texas Compensation Bu- 
reau organized under the auspices of 
the Texas department of insurance and 
banking and whose rates and regula- 
tions must first be approved by the com- 
missioner of insurance and banking be- 
fore they become operative. 

Deputy Insurance Commissioner John 
M. Scott has been handling the insur- 
ance matters and the Texas Compensa- 
tion Bureau has been operating under 
his direct supervision. Tonight in his 
office a conference was held with the 
representatives of a number of the work- 
men’s compensation companies to see 
if the differences can not be adjusted, 
as to the proposed transfer of power to 
the insurance commission and as to the 
proposed 25 percent reduction in rates, 
which is generally and vigorously op- 
posed by most of the competitors of the 
Texas Employers. The hope is that an 
agreement will be made that will ami- 
cably adjust all differences. 


MONOPOLISTIC BILL BEATEN 





Hot Fight in Utah Legislature Ends in 
Defeat for Supporters of Social- 
istic Scheme 


SALT LAKE CITY, UTAH, Feb. 
20.—The bill to set up a state monopoly 
for workmen’s compensation insurance 
in Utah has been defeated after the most 
lively battle of the present session of the 
legislature. The vote was 19 for and 33 
against. Even before the bill was 1- 
troduced the workmen’s compensation 
men of the state got together and sent 
a delegation to the governor asking his 
support in the fight against the measure. 
For three or four days the bill was the 
subject of argument before the legisla- 
tive committee and once or twice the 
disputants would have come to blows 
had friends not intervened. . 

The bill was prepared by an assistant 
in the attorney general’s office and was 
introduced by one of the ablest men ™ 
the legislature who succeeded in gather- 
ing around him some strong supporters, 
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Be Governed By Fact 


The law of averages governs 
health and accident insurance 
as well as life insurance. The 
business of insurance could 
not be carried on without a 
definite knowledge of past 
We know, that 


out of a certain number of 


experience. 


risks, so many will die before 
reaching a definite age. But 
what value has that to the 


health and accident manpP 
How can he use itP 


The same law of averages 
governs the health and acci- 
dent salesman. Briefly then, 
the more people he inter- 
views, the more business he 
will write. 


The Southern Surety will be 
a factor of no mean impor- 
tance in his solicitation. 





SOUTHERN | 
SURETY COMPANY 


Des Moines, Iowa 


Assets Over Six Million Dollars 
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including the speaker of the house. | ones with the state department of labor | =" 


Lobbying was carried on vigorously by 
state officials in sympathy with the bill 
and nothing but the united efforts of 
the insurance men working early and 
late would have saved them. Monopolis- 
tic insurance in the workmen’s compen- 
‘sation department had been the subject 
for debate in previous legislatures, but 
it came much nearer success this time 
than on any previous occasion, owing 
to the strong backing it enjoyed. 


Report of Michigan Board 


LANSING, MICH., Feb. 20—TIn the past 
year and a half injured employes in 
Michigan have received $8,000,000 in com- 
pensation, and in addition have received 
medical attention to the extent of $3,000,- 


000, according to statistics compiled by 
the Industrial Accident Board, The last 
data is difficult to arrive at since many 


employers And insurance companies own 
and operate their own hospitals. Dur- 
ing that period 33,000 employers were 
operating under the compensation act, 
with a total of 750,000 employes. 


The last 18 months have been active 





and industry as shown 
During that time 36,983 men _ received 
compensation for injury. All but 354 
men received their compensation with- 
out dispute with either employer or in- 
surance company. 


by the records. 


Delaware Board’s Report 


DOVER, DEL. Feb. 20.—More than 
26,000 cases were considered by the Dela- 
ware Industrial Accident Board in the 
five years of its existence, according to 
its annual report just issued. The 
total of $209,200 was awarded in the five 
years, with 150 fatalities, 11,090 tem- 
porary disabilities and 75 permanent dis- 
abilities. 

Figures for 1922 show receipts from 
insurance carriers, $10,681.49; receipts 
from self-insurers, $3,877.78, and dis- 
bursements for salaries, rent, traveling 
and other expenses, $14,559,27. 

The report notes with pleasure “the 
cooperation of employers and insurance 
companies in securing prompt and fair 
settlement,” and says: “Recently there 
was submitted to the board for approval 
the rates for 1923 and a reduction of 
from 10 percent to 12% percent was 
noted.” 
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LEGALIZE DISABILITY WRITING 


Kansas Bill Would Give Life Com- 
panies Rights Heretofore Exercised 
by Sufferance 


TOPEKA, KAN., Feb. 20.—Senator 
Hegler has introduced a bill which 
legalizes the writing of disability insur- 
ance by life companies and the waiv- 
ing of premiums on life insurance on 
account of disability. 

It also permits life companies to write 
accident and health insurance as sepa- 
rate departments of the business. At 
the present time Kansas companies 
cannot legally write disability insur- 
ance or waive premiums or write acci- 
dent and health. They have been per- 


mitted to write these lines by the in- 
surance department. But any policy- 
holder could stir up an awful mess 


by getting dissatisfied and starting a 


lawsuit. If the case went against the 
companies the department would be 
forced to stop all foreign companies 


writing the auxiliary lines in this state. 
The Hegler bill is an enabling act that 
would permit the companies to write 
the lines but they would be required 
to maintain separate departments, poli- 
cies and reserves. 


Status Quo Maintained 

DES MOINES, IA., Feb. 20—Elmer 
Loucks continues to hold down the chair 
of president of the National Travelers 
Benefit Association in Des Moines while 
Giles Fairly continues to sit in as secre- 
tary. While the two officials are at 
swords’ points following two board meet- 
ings for election officers which were de- 


clared illegal in court, the business is 
transacted as usual. Both filed bonds 
of $10,000 each last week to insure 


egainst loss to the policyholders pending 
further litigation. 


Craig at Jackson Meeting 


JACKSON, MICH., Feb. 20—Discus- 
sions regarding the general welfare of 
the company, the insurance outlook for 
the current year, and a banquet featured 
a meeting of state agents of the Na- 
tional Life & Accident, held here. Among 
those present were President C. A. Craig 
and Vice-President E. W. Craig of the 
company. 


Grippe Epidemic in Wisconsin 
MILWAUKEE, WIS., Feb. 20.—Acci- 
dent and health underwriters of this 
city are greatly worried over the claims 
piling up as a result of the epidemic 
of mild influenza and grippe which is 
sweeping the state. Several agents re- 
port that claims received at their offices 
during certain weeks of the present epi- 
demic equal and often exceed claims 
made during the corresponding weeks 
of the deadly epidemic of 1918, and 

thereafter. 
Many cities 


have passed’ ordinances 





closing public meeting places such as 
theatres, dance halls, billiard halls, dur- 
ing the period of the epidemic. Schools 
have been closed in many Wisconsin 
cities after majority of pupils and 
teachers were stricken. Staffs of insur- 
ance offices here have been depleted to 
a great extent in some cases, by the 
prevalence of the sickness. Executives 
and prominent underwriters of Milwau- 
kee have themselves succumbed. 


Will Honor President 

The National Relief of Philadelphia is 
conducting a “Boyer Month,” in honor 
of its president, Dr. M. S. Boyer, who is 
on a business trip covering the southern 
territory. G. H. Summers, vice- 
president of the company, has asked the 
agents of the monthly and weekly de- 
partments to write at least $10,000 in 
new premiums, 


coast 


Foreign Travel Cover Sought 

PHILADELPHIA, PA., Feb. 20—Acci- 
dent insurance has improved noticeably 
during the past month, underwriters re- 
port. There is increasing demand for 
policies covering foreign travel, the south 
and the Orient in particular. Losses 
since the first of the year have been 
slight and rates have stood unchanged 
during that time. 


Roosevelt Life at St. Paul 


The Roosevelt Life has been organized 


at St. Paul, Minn., with a capital stock 
authorized of $500,000. The incorpora- 
tors are N. P. Rogers, live stock com- 
mission merchant of South St. Paul; C. 
E. Mills, banker of South St. Paul, and 
Lewis Hart of St. Paul. Accident and 
health insurance will be written as well 


as life. 
: 


Called to Home Office 


oO. E. Kalweit, special 
Time of Milwaukee, 
to special 


agent of the 
has been promoted 
assistant to the managers of 
the agency and claim departments at 
the home office. Mr. Kalweit has been 
successful in his work as special agent 
in Wisconsin and northern Michigan. 


Accident Notes 


T. J. Sullivan, Battle Creek, Mich., 
state agent in Michigan for the Time of 
Milwaukee, who as been confined to 
his bed for two weeks with an attack 
of influenza, is now on the road to re- 
covery. 

Appointments of McIntosh & McIntosh 
as district managers in Douglas county, 
Wis... is announced by the Supreme Cas- 
ualty. The new managers will make 
their headquarters at Superior. The dis- 
trict managership at Ashland has been 
given to A. R. Kuhn. | 


St. Paul Agency Wins 


ST. PAUL, MINN. Feb, 20.—The St. 
Paul office of the National Surety won 
the first prize in a contest for the most 
business 


new obtained by any agency 
in the country. The contest was in 
honor of the new president of the Na- 
tional Surety, E. A. St. John. 
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JEWEL STORE THEFT FIGURES 





quainted with the situation. There haye 
been a number of losses where churches 
have been embarrassed by this Sunday 
collection being stolen. This is particy. 
larly the case where a special effort has 
been made to work up a large collection, 


Burglars Got Away with $1.500,000 in 
1922, Says Alliance—Chicago 
Worst 


Enright Speaks on Burglary Losses 


NEW YORK, Feb. 20.—Speaking be. 
fore a gathering of the Furriers Security 
Alliance of the United States in this 
city last week. Police Commissioner 
Enright proposed a working agreement 
between the fur and silk industries as 
a basis for their cooperation with the 
police in -war on crooks, He said that 
the burglary insurance writing com- 


Figures given out by the Jewelers’ 
Security Alliance state that robberies of 
jewelers throughout the United States 
amounted to about $1,500,000 during 
1922. There were 777 attacks made on 
jewelers. The record in the big cities 
was worst in Chicago with New York 
second, Kansas City, St. Louis, Minne- 
apolis, St. Paul and Detroit following 


in order. The Alliance divides theft | P@nies sg ee eee bys the 
; ° ahs a _ | numerous losses that had occurred in the 
into four classes—burglaries, holdups, | ¢.. trade line in that they did not ingle 
window smashing and_ shop-lifting. 


upon proper protective features being 
employed by the assured. He also scored 
the fur dealers in leaving exposed upon 
the tables of their warehouses goods 
valued at thousands of dollars and de- 
clared that landlords in loft structures 
were to blame for the laxity in the em- 
ployment of help, asserting that many 
of the elevator men and kindred em- 
ployes worked in close cooperation with 


Holdups account for more than 50 per- 
cent of the loss. Young men and boys, 
often drug addicts, perpetrate the ma- 
jority of the holdups. In fact, almost 
all of them. Experienced criminals 
skilled in the art of safe-blowing, com- 
mit most of the burglaries. Window 
smashing is of two kinds—daytime rob- 


beries with crowded streets and a well- croks. The commissioner further com- 
planned getaway and night robberies. | plained of the maudlin sentimentality 
he latter are usually committed by | that secured the pardons of criminals, 


many of whom were thus let loose again 
to prey upon property owners. Burg- 
lary underwriters take exception to the 


tramps or beggars. The number of at- 
tacks and estimated losses to the jew- 
elry trade in 1922 are as follows: 


statements of Commissioner Enright, 

35 safe burglaries ............ $245,900 | holding that every inducement in the 
217 store burglaries ........... 128,600 | Way of rate reduction is afforded for the 
234 window smashings ........ 159,700 | employment of safety devices. They 
ee a 115,500 | point out that when losses in silk ware- 
ND eae ae Si: 824,000 | houses became excessive, many of the 


companies refused further to 


class. 


write the 


oo ee ee er ree ef $1,473,700 


Big Burglary Cover Carried 


Burglary and holdup insurance to the 
amount of $1,000,000 was carried by the 
Phoenix of Hartford during the removal 
of its securities to new headquarters on 
Saturday last. The indemnity was fur- 
nished in equal amount by the Aetna 
Casualty and the London & Lancashire 
Indemnity. 


Burglary Insurance on Churches 


Some insurance men are overlooking 
the opportunity to write burglary insur- 
ance for churches. Very frequently a 
church leaves the money taken in the 
Sunday collection in a safe or desk be- 
cause there is no opportunity for putting 
the money in a bank. Thieves are ac- 





— —__ ESE —— — 





AMONG SURETY MEN 











RESIGNATION LAID ON TABLE 





sustained the action of its committee, 
holding in the light of the facts pre- 
sented by Mr. Gilkey there was nothing 
else to do. The rule of the organiza- 
tion forbidding the acceptance of busi- 
ness from officers of associations of any 
kind, which has been in existence for 
many years, was reaffirmed, and its 
meaning clearly defined. No other mat- 
ters were discussed at the gathering. 


Surety Association Considers Action of 
the Fidelity & Deposit Company 
Was Represented at Meeting 


NEW YORK, Feb. 15.—As a special 
meeting of the Surety Association of 
America here today, the resignation of 
the Fidelity & Deposit from member- 
ship was considered but not acted upon, 
a motion to table it being adopted in- 
stead. This means that the company 
retains its status with the association 
unless its resignation be pressed by its 
officers. The Fidelity & Deposit was 
not represented at the meeting, Col. E. 





Would Require Corporate Surety 


AUSTIN, TEX., Feb. 20—A bill intro- 
duced in the Texas senate last week pro- 
vides that in all cases where any bond 
is now or may hereafter be required to 
be given or executed by the state treas- 
urer of Texas, or any of his deputies oF 
clerks, or by any state, county or city 


A. Hamilton, executive head of the | 2¢Pository, or by any state, county or 
com any, having recently sailed for | C'tY t@x collector, or by their clerks or 

pany, r 8 wg deputies, or any other employe of the 
Jamaica, to be gone several weeks. In 


state, or any county or city therein, that 
said bond shall be conditioned as now 
provided by law and shall be executed 
by some surety or bonding company 
authorized to do business in Texas, and 
that the cost of such bond shall be paid 
by the state, county or city of which 
such officer is an empiuye, and in addi- 
tion to the salary of such officer. 


his absence it is unlikely that anything 
further will be done regarding the resig- 
nation. As noted last week the deci- 
sion of the Fidelity & Deposit to leave 
the Surety Association followed the re- 
fusal of the committee on multiple 
agencies and brokerages of that body 
to open the report of Secretary Gilkey 
concerning his investigation of the busi- 
ness written for members of the North 
California Contractors Association, and 
advising of his inability to find any 
evidence of rate-cutting, excess brok- 
erage or of rebating. It was assumed 
that the broker placing the business 
was directly or indirectly giving part of 
his commissions to the assured, but 
nothing to support this theory was dis- 
covered. he broker made denial of 
the charge under a most sweeping affi- 
davit. 

At its meeting today the association 


Would Allow Criminal Bonds 


LANSING, MICH., Feb. 20—Surety com- 
panies would be allowed to accept crim! 
nal bonds in Michigan, if a bill intro- 
duced in the senate by Senator Eldred, 
amending the act dealing with surety 
companies, is passed. 


Much Building Predicted 
DES MOINES, IA., Feb. 20—P. W. ya 
tle and James B. Bayliss, from the ree 
office of the Fidelity & Deposit, told ti 
building material men and contractors 
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A Certifi f Mert 
W- 
ertificate oO erit 
: Every few years the Insurance Department of each State in which a 
ty ° ° ° 
is bonding company is located spends many months in a most careful and 
- detailed examination of its conditions and operations. 
he . . ° ° . . 

: Such an examination of the Fidelity and Deposit Company has just been 
: completed by the Insurance Department of the State of Maryland with the 
st . . . . 
g result that the examiners allow an increase in the Company’s surplus in the 
: following language: “Net increase as a result of this examination, $197,724.56.” 
: In concluding his Report the Chief Examiner says: 
_ “This examination shows the Fidelity and Deposit Company of 
“s Maryland to have a surplus (as of December 31, 1921) of $2,613,574.76 
ls, over and above all liabilities and a surplus as to policyholders of 
" $5,613,574.76. The Company has admitted assets of $13,501,467.42. 
4 “We have made a thorough examination into the affairs of this 
he Company. Its financial condition is sound and its affairs are efficiently 
: managed. Its business is steadidly increasing and is being conserva- 
a tively underwritten. Its policyholders and claimants have been fairly 
he dealt with, and clairns have been promptly paid as soon as proper 
liability has been determined. 

“The books of accounts and records are accurately compiled and 

he 


readily audited. 

“Since the last examination, the net annual fidelity, surety and 
burglary premiums (the only lines written by this Company) have in- 
creased from $4,071,609.17 to $8,025,175.80.* 

“The net underwriting profits since the last examination amount to 
$1,953,093-13, which, together with income from investments, enabled 
the Company to pay dividends amounting to $1,920,000.00. 

“An analysis shows 89°, of the investments of the Company to 
be rated AAA in Moody’s Manual. 

“Every courtesy and assistance were accorded the Examiners during 
the course of this examination. The Examiners engaged in this exam- 















“ ination have been Messrs. Denton S. Lowe, John H. Coppage, D. 
“ Edgar Hurlock, J. A. Bradley, J. E. Stevens, W. W. Rhodes and the 
for undersigned. 
os “Respectfully submitted, 
; “JOHN P. ALBERT, 

January 16, 1923. “Chief Examiner.” 
“ *Net premiums for 1922 were $9,046,749.91. 
: Fidelit d Deposit Compa 
we OF MARYLAND 
ow ra . 33 
ted ‘The Bonding Company 
and Pe ae 
i BALTIMORE 
di- 

Resources $15,000,000 

"4 Fidelity and Surety Bonds and Burglary Insurance 
~ Representatives Everywhere 
ie 
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the,,country in session at Des Moines pensation claims, $62,807; capita pens: 
a a ase _— is ohne for i. mea, surplus, $77,435. Business jy $500,! 
ey predicted a continuance o e 22: 
building activity of the past few months NEWS OF COMPANIES Prems. Losses Acci¢ 
but on a greatly augmented scale. BGO BO. 20-00 vcs ve BS 29,497 ¢§ 10,939 Heal! 
: — Auto theft eon 25,213 7,404 Auto 
Fight Kentucky Bond Rates American Casualty, Pa.—<Assets, $1,- | reserve for claims $949,662; gapital, $500,- | Auto pers od sees rye 2,698 _— 
re - yr ider- | 13,206; unearned premiums, $373,013; re- | 000; surplus, $460,575. Business in 1922: | Other liability.... $8,377 11,127 wor 
I ; ab. 19— sider- . ——. ’ , agen ee O97 hel on 
ee bee ee ee serve for claims (except liability and Prems. Losses | Workmen’s comp.. 66,927 37,177 Fidel 
traatore “a Wentadky aman tie atbar of workmen's compensation), $118,612; re- | Accid. and health.$ 4,285,082 $ 2,587,890 | Auto prop. dam... 22,475 5,189 Pilate 
road bonds placed and the state high- | 8¢’ve for liability and workmen's com- * * x Auto collision..... 33,573 7,918 Buré 
§ é Sta s : ‘ “ Ria 2 > » @ 95 
way commission is now hearing their pensation claims, $250,498; capital, $500,- National Life & Accident—Assets, $8,- Other P. D. & coll. 1,495 141 = 
complaints. It has been suggested that 000; surplus, $252,224. Business in 1922: | 578.945; unearned premiums, $311,945; Totels $ 266 oes «@ aan poe 
the matter will be turned over to Attor- , Prems. Losses reserve for claims (except liabilities), otals .....+--- 266,325 § 76,584 a 
ney-General Dawson, and a fight made Accid. and health. $ 239,866 $ 103,383 $45,773; capital, $600,000; surplus, $1,- alin ost 
for a reduction in bond rates. Under the | AUto liability .... $39,981 107,455 | 133,819. Business in 1922: Hartford Accident & Indemnity,—,¢. 
: Kentucky law, road bonds are required Other liability coe 7,323 10,469 Prems. Losses | sets, $16,779,813; unearned premiums To! 
to cover 20 percent of the contract price | Workmen’s comp.. 55,993 28,156 | Accid. and health.$ 7,646,018 $ 3,449,270 | $5.989,355: reserve for claims (except 
and the state holds back 10 percent of — 20g hale eye "aane x *k x liability and workmen’s cofhpensation), No 
the price until the road is completed. Shenae — t... 3818 ’ Business Men’s Assurance—Assets, $1,- | $1,193,741; reserve for liability ang $231, 
Insurance rates are quoted at one and pony ~ nie soeee 107974 S002 722,207; unearned premiums, $581,277; re- | workmen’s compensation claims, $3,954. pen 
one-half percent on the total contract peo D. saan GAM. + 40.601 29'530 serve for claims, $530,654; capital, $200,- | 649; capital, $1,000,000; surplus, $3,604,338, surp 
price and the commission is now trying | * UO COMISION..... . — 000; surplus, $186,736. Business in 1922: | Business in 1922: 
to have the rate reduced to one and one- an rs 7 Prems. Losses Prems. Loss. Accic 
er ee 903,645 8,415 4 - es . 
half percent of the 20 percent figure for Sotals * a - os S$ 8 " Accident .........$ 1,068,753 $ 668,648 | Accident ......... $ 368,652 $ 168,347 ; 
which the contractors are bonded. Great Western Aceident—Assets, $643,- | Health ........... 1,426,967 1,000,644 Health | oa ve eeees . map 86,223 Ba 
: Se ’ 177; unearned premiums, $213,284; reserve . ee See —. pn cacao 1.053.931 1,091,048 a 
Minnesota Auto Liability Bill for claims, $56,163; capital, $250,000; sur- | Totals ......... $ 2,495,720 $ 1,569,292 = - iio pes ‘ 3377036 9 vee ads ine 
ST. PAUL, MINN.. Feb. 20.—A new| Plus, $75,000. Business in 1922: . ¢ 8 wiaelitr 7 "878.019 2,022,809 = 
bill has been introduced in the state Prems. Losses Mammoth Life & Acel.—surplus, $114,- nrg palin « 1,229°336 a Live 
heuse of representatives requiring | Accident ......... $ 412,540 $ 147,265 | 764. Business in 1922: - ong ED adel ‘aan oan bry 
owners of motor vehicles either to carry | Health ........... 332,335 192,384 | Prems. Losses eater aah thats 913.560 prop Tr 
liability insurance or an indemnity bond ————-_ ———__ {Accident .........$ 275,378 $ 127,593 rape Br pee * 900 mn earn 
to protect the public. A former bill Totals ......... $ 749,875 $ 339,649 | oe. a Eng and fly “wiaet 3 420 Re 4 elain 
made insurance compulsory while the . ¢ 8 | Employers Casualty, Texas—A s sets, aie ‘prop * dam. 964.340 399.007 plus, 
new bill gives the option of insurance Massachusetts Protective—<Assets, $3,- $406,555 unearned premiums, 927; re- kote collision io 513.456 207.972 
or a bond. 262,459; unearned premiums, $1,087,077; | serve for liability and workmen’s com- eine P. D. & coll. 35.962 % 41293 pre 
sivestock ........ 9,021 2 aut 
Livestock . 2,686 pore 
Totals ......... $13,416,445 $ 5,306,626 
x * * ; To 
Employers Indemnity—Assets, $2,672,- Pr 





K unearned premiums, $507,142; re- 
serve for claims (except liability and 
workmen's compensation), $167,979: re- * 
serve for liability and workmen's | 














compensation claims, $690,759; capital, 
$700,000; surplus, $371,757 Business in = 
1922: 
Prems. Losses Hi 
Accid. and health.$ 584,173 $ 410,701 dent 
Auto liability .... 235,878 136,181 Dep 
Other liability.... 107,028 100,683 dove 
Workmen's comp.. 412,079 272,430 had 
a 157,187 41,283 - 
Plate glass ....... 129,835 40,020 ager 
Burglary and theft 6,376 6,967 Dep 
Auto prop. dam.... 63,978 59,183 lorn 
Auto collision .... 39,190 21,861 cony 
Other P. D. & coll. 3,072 1,746 atter 
Title guaranty....  ‘%..... 1,500 the 
SRE ncinmnia $ 1,738,797 $ 1,092,549 a 
> 2 8 mon 
Commonwealth Casualty, Pa.—dAssets, him 
$712,260; unearned premiums, $238,852; and 
reserve for claims (except liability and Hoo 
workmen’s compensation), $17,235; re- 
serve for liability and workmen's com- age. 
; pensation claims, $65,050; capital, $300,- cold 
y e rave ers nsures ore eop e n er 000; surplus, $42,987; Business in 1922: day 
Prems. Losses Hoc 
C A . e i te Accident .........$ 256,474 $ 48,000 Coll 
BROMIER. Seccccccdes sescce 57,723 phia 
roup Accident and Sickness Policies Than ee ae 
Other liability .... 1,130 1,308 
= Auto prop. dam... 106,104 52,084 
ther ompanies Other P. D........ 11156 960 R 
Se. oe yea! 
WOOREE asc casncs $ 808,847 $ 437,09 der 
- F . ta ’ A * ¢ 8 dep 
To fit the Group Accident and Sickness policy to the basis if the employer pays the entire cost. This plan Hardware Mutual Cas., Wis,—Assets, -— 
ye ye the issuance of ——- in a forms appeals strongly to many employers. $507,351; unearned premiums, $274,696; Cits 
of cover, with varying amounts of indemnity, and vary- . : ; reserve for claims (except liability and ie 
ing methods of computing and collecting premiums, but a — ol ag to ee monthly, workmen's compensation), $12,495; re- - 
with only one kind of claim service, the best. rt eres, CF SRN. es Gee serve for liability and workmen's com Sch 
In the G po d Sick ” field , are guaranteed for one year. pensation claims, $113,484; surplus, oe 
n the Group Accident an ickness field, as in others, . say: . $99,742. Business in 1922: Aet 
Travelers Service is complete, comprehensive and up to A be prey x sony | the Commer to issue Group Prems. Leases adn 
the standard which the Company has set in the various oe ae ee genres Gh Se wactene fans Gast Auto liability ....$ 199,523 $ 82,998 cat 
Sines of insurance Which it writes appeal to different employers and that fit different Other liability .... 11,886 861 whi 
; groups presents advantages to the representative of The Workmen’s comp.. 183,433 125,989 Glo 
— —. insurance is without restriction. So Travelers, there are other advantages in this field. Plate glass........ 73,780 = visi 
also is the accident protection, except that it ordinaril , ss ‘ . Auto prop. dam... 138,832 oo a 
does not provide A tonto = vn for disabilities that on a size and — of the Congey, showing _ Auto collision .... $0,782 — he 
indemnified under compensation laws. ability to meet all claims, inclu ing the catastrophe 
7. sang emma” Dies Sais claims possible in this field of insurance; and eee eee $ 638,235 $ 292,502 on 
e protection 1s therefore better than that obtain- . . : oe . io et Se stat 
able under policies issued to individuals by many com- The continent-wide claim organization, showing the Interstate Liability, Ia.—Assets, $369,- heh 
panies Company’s ability and willingness to handle claims with 363: unearned premiums, $44,026; reserve tint 
ae me ’ dispatch and to the satisfaction of claimants and em- for claims, except liability. work com- of 
Weekly indemnities may be for specific amounts or ployers. The continent-wide organization has an added pensation, $10,433: reserve for liability ers 
for percentages of average weekly earnings. Under the appeal to every employer maintaining branch factories, claims, $25,000; capital, $200,000; surplus, res: 
} latter plan premiums may be computed on the payroll warehouses, and offices and employing men who travel. $85,337. Business in 1922: , . frat 
Premiums Losses 
: BMG TE cicssicses $23,357 $12,591 
Auto. prop. damage...... 8,160 8,590 
Y I \ | i H f [ R A \ 7 E, I H R S Auto. collision .......... 694 6,268 Fi 
WOME: éssacvsdasense $32,211 $27.449 the 
. * * *& . am 
Insurance Company Hartford, Connecticut Integrity Mutual Casualty—Assets, $2 “an 
152,467; unearned premiums, $650,000; a 
reserve for claims (except liability and H 





~ “ . . ”» r ‘ workmen’s compensation), $33,099; Te : 
Send for Booklet, “Group Accident and Sickness Insurance,” Form No. 15384. serve for liability and workmen's com- Inc 
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cA pensation claims, genes surplus, ecg er egg amas 
, siness in 1922: reserve for claims (excep iability a 
in $500,000. Busts Prems. Losses | workmen's paces oc $96,120: - 
accident et oa taie Ga 4,606 $ 662 | serve for liability and workmen’s com- 
4 Health See 4,166 4,100 pensation claims, $4,075; surplus, $300,000. 
129 auto liability ..-- 116,864 28,392 | Business in 1922: 
104 other liability 70,045 11,614 Prems. Losses 
598 Oe en's comp.. 1,558,53 816,253 | Accident & health.$ 1,337,610 $ 544,985 
127 ey ieee 30 | Auto liability 5,471 401 
4 aes glass Fie mibs ‘ 879 Auto prop. dam... 2,710 284 
18 purglary and theft Pea senae Sauunaes oS Guan 
41 Auto BER. coc cecees a pate BIB wccccccses »o40, 6% 040,604 
: Auto theft vee —— * * * 
584 Auto prop. dam... 17,213 | Indemnity Ins. Co. of N. A.—Assets, 
juto ecollision.... 3,615 $6,932,192; unearned premiums, $2,621,- 
Workm. collective 9,08 6,911 569; reserve for unpaid claims (except 
As. : — ) liability and workmen's compensation), 
ns, Totals ..-+-++-- $ 1,901,649 $ 922,503 ) cost of adjustment, $338,724; reserve for 
ept ' = * | liability and workmen’s compensation 
n), North American Life & Cas.—<Assets, | claims, $1,333,912; capital, $1,000,000; sur- 
ind $231,191; unearned premiums, $6,386; re- | pius, $1,270,740. Business in 1922: 
14,- gerve for claims, $1,508; capital, $125,000; | Prems,. Losses 
38, surplus, $15,132. Business in 1922: Accident ........ $ $ 79.341 
Premiums L0sses | wealth ........... 39,105 
es Accident and health... one -$36,383 $19,250 | Auto liability .... 1, 528.623 
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809 plus, $40,074. ee ato eases 41.390 
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977 earned premiums, $73,412; reserve for Auto prop. dam.. 229,032 ee 
claims, $105,006; capital, $103,070; sur- Auto collision.... 87,422 INDE NY 
o Sus, $16,753. Business in 1922: Other P. D. & coll. 10,651 MNITY COM PA 
007 Prems,. Losses gro yh Rig aR 3k oe) = 
972 Auto liability ... .$ $ 29,989 2 $ 5,578,263 $ 1,938,051 pamemnee 
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“s | | PERSONAL GLIMPSES OF CASUALTY MEN 
} in os 
en Herman Hoopes of Philadelphia, resi- ; apolis and made a very sprightly talk. 
701 dent vice-president of the Fidelity &| It is his intention to be at the joint . 
181 Deposit, died last week in the Belve- | meeting of the Illinois Insurance Fed- 
- dere Hotel at Baltimore. Mr. Hoopes | eration and the Illinois Association of 
‘O83 had gone to Baltimore to attend the | Insurance Agents at Springfield, Ill, | —— ee . meaigiesiaiit 
020 agency convention of the Fidelity & | March 6. — LT 
'967 Deposit. He sat on the speaker’s plat- | a 
183 form the first morning session of the | weer 
861 convention as one of the veterans who | W. J. Whiteside has been appointed ya about th. 
746 attended the first agency convention of | Supervisor of the commercial accident 
500 the company in 1897. Mr. Hoopes | and health department of the Commer- 
—_ caught cold while he ‘was at the con- | cial Casualty. He is leaving a position a 
549 vention and it developed into pneu- | as agency supervisor for the Union In- - Mcitet~ aud, Kealtl AAC. 
monia. Mrs. Hoopes, who was with | demnity at its eastern office. He was 
jets, him there, contracted the same disease | assistant agency director of the Great 
pt and died within six hours of Mr. | Eastern Casualty which reinsured its 2 
—~ Hoopes. Mr. Hoopes was 68 years of | business in the Union Indemnity. C. ’ 
ren age. Mrs. Hoopes was stricken with} Clark Howard, who has _ heretofore 
00,- cold and had to take to her bed the | managed the accident and health de- 
999: day after Mr. Hoopes fell ill. Mr. | partment of the Commercial Casualty, 
sex Hoopes was a graduate of Swarthmore | has been appointed agency director of e ° Pp , 
000 College. He established the Philadel- | the company and will devote al! of his Full information can be Se- , 
is phia agency of the Fidelity & Deposit | time to that office. 
I. in 1893, _ d b ki C ° 
,308 | ~ 
1,084 ie | Vice-President and General Manager cure y as ing a onti 
960 Robert M. McCormick, for several | A. E. Forrest of the North American ° 
aon years general counsel for the Globe In- | Accident of Chicago is on a trip to the nental representative or by 
095 demnity in charge of the claim and legal | Panama canal zone. He wil! not return 
departments, has resigned to enter the | to his office until the middle of March. ed h H Offi 
oe general practice of law in New York BES writing t S ome 1ce. 
‘aa City. Mr. McCormick is a graduate of | Water 2 Du will have charac of 
sae St. Lawrence University, obtaining his tl “ye gag a ars , 
ae f 1e fidelity and surety department of 
a legal education at the Buffalo Law | han Ween Wile annie lite San alt ths 
us, Schoo!. He became attorney for the | a ee ng eo aM, 'D ff x 
Aetna Life in New York after being AP get ere cena: eee a ao 
sex admitted to the bar in 1904 and con- | psec Y held teh Sea ae _ nd 
— tinued with that company until 1912, at | prem ce vig Dhabi “sence Rigo te poses 
5 989 mhich time he became attorney for the | lems of production as ar ad - te of 
> 572 lobe Indemnity Company, with super- cleat Hig stg Re gype le n IP ssenccoba 80 ° 
5920 vision over all classes of casualty, fidel- | ee” bie q D segs 1 F See Ss Continental Casualty Company 
1 862 ity and surety claims and suits. In 1915 | *@" 4 te ae! a : anges otis SB pre 
Ae he was made general attorney for the | 27 Umec rwrmer i ie etter city an H. G. B. ALEXANDER, President 
2,502 company. In 1915 Mr. McCormick | handling claims and contract losses in | 
started the automobile investigation on|the branch office of the American | | General Offices: Chicago $3 Canadian Office: Toronto 
369,- behalf of the Globe Indemnity and con- | Surety. He has an extensive acquaint- | 
erve tinued as counsel for all the companies | @"°° ™ the east. 
com- of the Eastern Automobile Underwrit- | — “THE COMPANY WITH A CONTINENT OF FRIENDS” 
ad ets’ Conference until 1917. His work | . Dr. Ben L. Bruner of Louisville, pres 
plus, resulted in the conviction of many | ident of the Transylvania Casualty, has ce semeameete a — 
anes fraudulent claimants. announced that he is again in the field 
2.591 | as a candidate for the Republican nomi- 
ame ra | nation for United States senator from 
6,26 Vice-President Spencer Welton of the | Kentucky next year. Mr. Bruner was © 
7449 Fidelity & Seneutt ta becoming one of Republican nominee in 1918 but was de- a wee k is the cost of The 
" the best-known casualty executives | feated by the Democratic candidate. y 1 
$2.- among the agents. He attended the an- | Last year he ent red the race but with- Fs National Underwriter by 
900: nual meeting of the National Associa- | drew in favor of his Republican oppon- annual subscription. 
"and tion of Insurance Agents at Hot Springs. | ent. He will again.enter the arena at 
re- He attended the annual meeting of the | the next primaries and renew his fight 
“om- ndiana association recently at Indian- | for office. 
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EW YORK, Feb. 19.—The im- 

portant position held by the resi- 
dence burglary policy in general 
burglary underwriting was stressed by 
H. W. Cluff, secretary of the Burglary 
Insurance Underwriters Association, 
speaking before the casualty class of 


the Insurance Institute in New York 
last week. Mr. Cluff’s subject was 
“Methods of Rating, Including Coin- 


surance Clause,” but the greater part of 
his talk centered around the role the 
residence policy has played in the con- 
tinued turmoil in burglary insurance 
lines. He suggested that peace would 
not be attained in this particular class 
of business until a compulsory co-in- 
surance clause was put into effect. Mr. 
Cluff said in part: 

of rates was 


A graduating scale 


adopted by the companies when first 
writing residence business by reason of 
the fact that the exposure was not illus- 


trated by the amount of insurance 
granted and in the hope that by reducing 
the rate for each additional $1,000 of 
insurance this would act as an incentive 
to the assured to carry sufficient insur- 
ance to properly protect him against all 
possibility of a tota! loss of all stealable 
articles in his residence. This hope, how- 
ever, has never been realized as illus- 
trated by the fact that perhaps 70 per- 
cent of all policies issued are written for 
the minimum amount of insurance ac- 
ceptable by the companies, or $1,000. 


Seale Basis Unsatisfactory 


This sliding scale basis of rating busi- 


ness has, therefore, proven most un- 
satisfactory it being, in my opinion, 
unjust and discriminatory, creating the 


necessity of charging a very high mini- 
mum premium for the first $1,000 of in- 


surance granted under any policy; this 
high premium forcing the selection of 
the business against the company by 
practically prohibiting the man with a 


small exposure from carrying insurance. 
You can readily see, therefore, that 


! RESIDENCE BURGLARY AND COINSURANCE 





| by 








the most profitable residence risks, or 
the ones with the smallest exposures, 
are penalized to enable the companies 
to pay losses on the policies issued for 


ridiculously low amounts but actually 
covering very large exposures; therefore, 
reason of these high minimum pre- 
miums companies are actually operating 
against their own best interests by ex- 


cluding the possibility of securing busi- 
ness from persons having only a small 
exposure who are not willing, nor can 


they afford to pay the apparently high 
premium made necessary through the 
rating of the business by the companies 
without regard to the hazard created by 


large exposures, 
Residence Basis of Trouble 
Difference of opinion between com- 
panies causing disruption, from time to 


time, in the burglary insurance business 
have arisen in nearly every instance on 
residence policy forms and, in my opin- 


ion, harmony will never exist between 
the burglary companies until the resi- 
dence form is entirely re-written in a | 
manner that will provide for premium 
rates being placed on a flat rate basis 
for each $100 of insurance issued and 


very naturally this can only be done by 
the incorporation in the policy of some 
clause compelling the assured to carry 
an amount of insurance commensurate 
with the actual value of the property ex- 
posed to loss under the policy and elimi- 
nating the discrimination now existing 
against the risks with the small ex- 
posure. 

The burglary companies, recognizing 
the necessity of taking into considera- 
tion in the premium charged for resi- 
dence business the actual amount of 
stealable property possessed by each 
applicant, adopted a form of policy con- 
taining an 80 percent insurance clause. 
It was found, however, to be impossible 
to operate compulsory coinsurance unless 
all companies were agreed upon the 
same form of policy, and unfortunately 
at the time the coinsurance policy was 


|} adopted there were some companies who 





|; event of future claims. 





refused to this form 
trial. 

This form of policy, after having been 
adopted, was defeated by reason of the 
antagonistic attitude assumed by agents 
and brokers. Very naturally the agent 
and broker prefers to follow the line of 
least resistance and radical a change 
in policy form would necessitate a visit 
to each of his clients that full explana- 
tion of the coinsurance clause 


give of policy a 


so 


could be | 


made to prevent misunderstanding in the | 


This antagonism 
would have, in my opinion, gradually dis- 
appeared if all companies had adhered 
strictly to this policy form. 


Present Plan not Approved 


I believe that it is generally acknowl- 
edged by a majority of the 
writing burglary insurance 
method of applying rates to the resi- 
dence business, as followed at the pres- 
ent time, is most unsatisfactory and must 
necessarily be remedied in the future to 
allow for the natural growth of this 
business. 

The statistics gathered and tabulated 
by the association for policy year 1920 
show that of the burglary insurance pre- 
miums written 48.1 percent was secured 
from residence policies, and that the 
average premium per policy was $21.38. 
While I have not the complete figures of 
the total burglary premiums written in 
1922, I believe it is fair to assume that 
they will slightly exceed $20,000,000 and 
upon this basis the premiums secured 
from residence policies would be ap- 
proximately $9,620,000. Using the aver- 
age premium per policy as $21.38 the 
number of residence policies issued 
would be approximately 450,000. The 
latest census taken in 1920 shows the 
population of continental United States, 
excluding to be 105,710,000 
and acting upon the assumption that the 


companies 
that the 


possessions, 


average family consists of five people 
the result would be 21,142,000 families 
of which but 450,000, or a fraction over 
two percent apparently carry burglary 
insurance. This would illustrate that 
the surface has only be scratched in 
residence burglary business and that 
there is a great opportunity for a stu- 
pendous growth in this line of business 
and aparently the only obstacle to this 


|} some company, having the courage 
convictions, 


growth is presented by the companies 
themselves, due to their method of ratin 
the business and their failure jp thie 
method of recognizing in the rate the 
individual total exposure of each risk 
The premium charge today for a Policy 
issued in the amount of $1,000 is apar. 
ently prohibitive from the Standpoint of 
the householder possessed of oply , 
small amount of stealable property, . 


Sees Coinsurance Necessary 


If I may be allowed to offer a predic 


| tion I would say that I believe the time 


is coming in the very near future when 
é of its 
the face of al] on 
with a coinsurance 


will, in 
position, come out 
policy carrying a sufficiently low fa 
premium charge for each $1,000 of ™ 
surance to appeal to the millions ot 
householders in this country who do not 
now carry burglary 2 


insurance becayse 


| of the limited value of their household 


effects and the present high premium 
charge, and I would further predict that 


this company will thereby obtain a large 





| volume of low hazard business most 

likely to produce a profit even when 

written at what would not appear to 

be a seemingly low rate in comparison 

with the present rate charged. 7 
Aetna’s Advertising Exhibit 

The Aetna Life and affiliated com. 
panies have recently opened on 





th 
ground floor of the building occupied ~~ 


their publicity department a very at- 
tractive permanent display of Aetna ad- 
vertising material, including booklets 
circulars, lantern slides, pictorial posters. 
window displays and other business. 
getting helps. 

Direct advertising matter on liability, 
casualty, fire, marine and all other lines 
is displayed in a long built-in, dust- 
protected rack covering one entire side 
of the room. Lantern slides for use in 
moving picture shows are arranged ina 
wall cabinet that can be _ illuminated. 
There is a silver screen and a projector 
in the room so that agents may have the 
slides reproduced on the spot as they 
will appear in actual public use. Photo- 
graphs and window display schemes are 
arranged in movable frames on an up- 
right rack in a convenient place. 


























Broad, Brief and Up-to-Date. 


HE automobile policy sold by the 
Maryland Casualty Company is broad, 


brief and up-to-date. 


The Company’s service is second to none. 


It has claim offices conveniently located 
throughout the country. This insures prompt 
service and every possible assistance to the 
assured, even when away from the home 


town. 


The agent should find it easy to sell policies 


having these advantages. 


Maryland Casualty Company 


Baltimore 


Casualty 
Insurance 





Surety 
Bonds 








— 


——w 











XUM 


Fet 


Ac 


Sir 


XUM 











to February 22, 1923 THE NATIONAL UNDERWRITER CASUALTY 43 
Anies — —— = ———— —— 





tt’ | PLAN FOR PLATE GLASS |MUCH WORK IS AHEAD a ee cs 
the COST MAY BE CHANGED ecole A LARGE STANDARD STOCK CASUALTY COMPANY 





=— MAKING MANY EXAMINATIONS WANTS TO MAKE 
Dar a, GENERAL AGENCY CONNECTION 
da Acquisition Agreement on This IN CHICAGO AND OTHER CITIES 


New York Department Has Been Busy 


Class of Business Now Under Recently With Casualty Com- 


FOR ACCIDENT BUSINESS 











Discussion anies Policy Forms entirely out of the ordinary—DO NOT require disability to be im- 
od p y y y 
an, mediate from date of accident—contain none of the usual restrictive terms, such 
a as “accidental means,” ‘external and violent means,’ “independently of all 
f its CITE PECULIAR PROBLEMS | .. NEW YORK, Feb. 20.—Just now the | other causes,” etc. REAL SELLERS. 

op- New York department is particularly | $10,000 jDeath and Dis- $ 50.00 | 
ance - busy upon examination of life and of | 20,000 memberment 75.004 Weekly Indemnity 

flat -asualty companies, several of which | 30,000 100.00 

7 eT — nusual | ©2Sualty companies, several of which , : A 
J - Single-Line rermera ; e U | have been virtually completed and the Annual Premium $50.00 
not Case—Conditions in Chicago Also reports of which will be made public | Correspondence confidential. Address D-19 
ause Said to Need Exception within a short time. The examination | Care National Underwriter 
hold of the Norwich Union Indemnity is | 
pen ee wholly finished and is before Presi- 

ha ae ie ; 
sien ‘FW YORK. Feb. 19.—There is a| dent Falconer. Mr. Falconer has been 
maa lieseese ‘ | ill for some time and is still laid up, 


possibility, amounting almost to a prob- 


Bhaicg hence the report will not be released | e 
r to ability, that the present acquisition cost | until he gets back to his desk. The fig- 
ison agreement of the casualty companies | ures of the New York Indemnity have e u 1c asul 0. 
will be slightly modified in so far as the been checked up for the convenience of 
; ‘ i the company when seeking entry into 
single line plate glass insurance offices | other states, many of which call for an PITTSBURGH PA 
are concerned. The reasonableness of | examination before granting the desired ’ ‘ 


‘om- the contention of the plate-glass man- license. ih ae : ares 
The examination of the Fidelity & 


x . e Spe : . 2. e a > 
1 by agers 1S recognized by the committee ot Casualty, which consumed several Writes All Lines of Casualty Insurance 


at- the association, and while nothing defi- | months. is now at an end and the re- 


. ° 2 ° e . 
hen nite has been agreed upon and will not port thereon is about ready for issu- Fidelity and Surety Bonds 


likely be until further conferences have | 4nce. The examiners released from this 





























ess. taken place to _ up one or es ee cede a phone Pye 
mooted points, the assumption 1s that ¢ d < . 
lity, the committee will lay the proposition | the returns of the Royal Indemnity and 
ines of the plate-glass companies before the | certain other offices. In conjunction 
regi entire signatory body and recommend with the New Jersey insurance depart- , 
side its acceptance ment the New York department is 
> in ? i ; h ect bse making an examination of the Manufac- 
con Single-line Companies’ Case turers Liability of Jersey City. 
. ate-glass m:z rs 2 Cj The surprising growth of the casualty . 
tor The plate-glass managers appreciate, A C t Ltd f L d En land 
pee Bis 20s Itiplicity of the ssurance Corporation, Ltd., of London, Eng 
the that operating as they do as single-line business and the mu 
hey institutions, they are at a heavy disad- a have added arently to the task of SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 
to- f vantage in con pet ition with the multi- departments in making proper examuin- aye n a cimaes 
=e ple-line writing offices in the securing of | at'ons with on Pann See See Original and Leading Liability Company 
up- ' agents. z 1ence their 1 ral desire cially as a study of claim payments anc - diate 
el vosanet nee thei natu “ppc | the estimating of contingent liability All Forms of Liability Insurance 
— nae Bidt> Gaineal nemitina etna in (Came fOr a high Gegres of BbIIMy ane} ‘ ; : ine ales 
=] | Saead — ag om pg Finney | long experience The Most Advanced and Practical Personal Accident and Sickness Policies 
yarticular States, tne uota aliowed at — : 7 | 
| der the acquisition cost agreencent. [tis |) ————"*—" | THOS. E. BARTON, Gesu! tonto io, East Ky. Va. Sonn. ris 1 ~ } —a~ "4 
S yeste Z i sucl “ases Vy 7 . | Cincinnati; STO S ORD & ONE, General Agents, Ind. an y., Lemcke Annex, Indian 
suggested that nad egg sag _they be} |; 214 percent, while the general age nt apolis, Ind.; MCMULLAN & DOUAIRE, Res. Mgrs., Ill. and lows, tnsuran ¢ Exchange Bldg... Chicago} 
permitted to retain the appointments, | or branch office would be entitle d to 35 | Ill.; CHAS: H. GARRISON, State Agent, Mich., Majestic Bldg., Detroit; LOYAL DURAND, Genera 
with the proviso that when existing con- | OF °'@"° : sts “ = i Agent, Wis., Wells Bldg., Milwaukee; F. D HiRSCHBI RG & CO., reed Agents, Merchants Ex" 
tracts expire they be not renewed; in | percent, as now. change, St. Louis; LOVE-HASKELL COMPANY, General Agents Woodmen of the World Building, 
ee a of 3 foe . rl Omaha, Neb.; JAMES & MANCHESTER, CO., General Agents, Leader-News Bldg., Cleveland, Ohio 
other words, the plate-glass men will Fear Disruption of Business , 
' reduce their representation to regula- | Unless some such concession be al- 
| tion numbers as fast as they can do so| P . 








lowed the class 1 agents will refuse to 
handle the business for their present 
connections, and will either seek the 
representation of non-affiliating compa- T 
nies, or drop the line altogether, thus 

insuring a mad scramble for the busi- 
ness upon the part of all other offices, a FIRE AND LIFE 
condition that it is desired to avoid at 
all hazards. The brokers of Cook county ASSURANCE CORPORATION, LTD. 
are unknown to the plate-glass general 
agents and branch office managers, for 
the most part, have for nearly 40 years 


without jeopardizing their business. 
Under the terms of the agreement the 
commission that may be paid for plate 
glass insurance in all sections of the 
country is 2244 percent, save New York 
city, where 25 percent is permitted. Out- 
side the metropolitan territory an addi- 
tional allowance of 2% percent may be 
granted for the adjustment of claims 
and the making of inspections, provid- 
ing these services are actually performed 











nae ot Hs hy og icers. No such | been educated to placing their business Accident and Health, Burglary, Plate Glass, 
i : s permitted in the metropoli- | through the class 1 fire men. This : : : 
tan territory. een at wae tee eee Gee Steam Boiler, Automobile Liability, Property 


The total production cost for the busi- 
ness is limited to 35 percent. 


Damage and Collision, Elevator, Teams, Pub- 
lic Liability and Workmen’s Compensation 


satisfactory and brokers, agents and | 
plate-glass company executives. are | 
Chicago’s Peculiar Conditions loath to see it disturbed. In Philadel- | 
phia, St. Louis, Boston and other large | 
centers of the country, plate glass in- | 
surance is written through brokers, or | 





a problem to the 
that is paral- 
city of the country, and 





Chicago present 
plate-glass . 
} leled in no ot 





rwrit 








FREDERICK RICHARDSON, United States Manager 
























ai A hy . late ass agents irect: | 
company n are hopeful that | 2% the _ gia s gai ~ Ts C General Building 4th & Walnut Streets 
specia reat Rie salle 2.4 36 1 | cago 1s ne only city where it passes | 
- ago . ra be accorded it | through three hands, a system that has | PHILADELPHIA 

h asualty = - — Gte UE alls, 2&2 SY one Clee he 
eration is 1 | been built up by the fire offices in the | 
and a de | course of the years. 
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for at an ea 





It i 1s estin 


Surance pre Sie ng 4 th agg - a“ er Will Reinsure In Mutual Ss +H ® 
aggregate not less shane sao OGe ee | .RANSAS CITY, MO. Feb. 20—The| The American Credit -Indemnity Co. 
nually. Perhaps 90 percent of the busi- | {uo statement showe a surplos of $26. | of NEW YORK 









































neSs 18 contr ed he he ar . - 
: a . t 1lec rokers 128.41, is forming a mutual casualty com- 
a Witt arious re agencies nany y mien eR enaretes ieee 
Egan oe ith v pany under the mutual insurance laws CREDIT INSURANCE ONLY 
tiey ate t agents in turn send- | of Missouri to reinsure the business of 
ing the | through general agen-| the reciprocal, It is understood that the J. F. McFADDEN, President 
Ges or bran n ces located in Chicago. | change is contemplated because of the The American’s Unlimited Policy not only provides absolute protection ageinet 
Under the + rms of the acquisition cost | ! ability of the reciprocal to comply | abnermal loss on all outstanding covered accounts, but serves te prevent 
a é ae Ty I the surplus equirements o the | 2 
a ct w stands, the class 1 | pre The eine es Syren a : a e If yeu are a manufacturer or jobber, write for the full particulars of this service. 
} nts ; Feet Bete ge rg a ; state. 1¢ surplus shov n the annual 
: 221/ per » le t. cago could ome. | be a d | statement includes a guarantee fund of | 511 Locust St., St. Louis, Mo. 104 Fifth Ave., New Yor 
. as are DroKers 1s 22 HO adve eC , > nanagc nent 
leaving them fr ag | $23,000 advanced by the management. | OFFICES IN ALL PRINCIPAL CITIES 
the ~ tl ror handling | e reciprocal law in Missouri provides 
usin 


sroposed that 


at reciprocals of this class maintain a R. J. LYDDANE, General Agent 1140 Marquette Biag., Chicago | 


lus of not less than $50,000 
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Prems, Losses Prems, 
ee Pee i NE COE Auto collision ..... 3,221 a 
« Ee 1,559 235 | Other P. D. and coll. 752 179 
Burglary .....ce.cce- 18,390 5,220 TORR .cccces 183,962 68,925 
OO EER 26,465 —554 | Home Accident & Health ; 
Steam boiler ....... 857 1,692 | Accident and health 10,901 4,085 
Engine and fly wheel 1,918 3 | Hoosier Casualty 2 
Auto prop. damage.. 15,347 5,161 | Accident and health 24,047 6,074 
ante , Git. 21,070 7,349 a oo ee h 7 
‘- t er P an o —285 6 | Accident an healt 118,003 47,844 
Premiums and Losses by STATES and Totals ........ --+ 915,441 155,854 | Locomotive Eng. & Cond. Assn, 
Indemnity of i, Accident and health 2,076 434 
by CLASSES OF BUSINESS IN 1922 stg ira eos tsz aga | Hamtnctreen Canualer 
y ,_ Te eee anar 270 553 | Auto Peggy seceee 97 eo 
Auto liability ...... 139 6,709 | Auto prop. damage. . 36 42 
Auto prop. damage..  —166 8G bee > ~perpeebone pe octane 
— — Prems, Losses | ~ ee ae oe aft esse a at gp iar ind —.. e 42 
De 160,384 87,763 " . Accident and health 3,610 5 
MICHIGAN Plate glass ........ 35,823 9,073 | Hartford Steam Beller __. Michigan Automobile 4.028 
Burglary .......... 65,634 ee ee eens 76,751 BOEOS TASS 0-0 200000008 160,985 61,689 
—————— a | Sprinkler . 220000000 1,172 1 g -~  e fly wheel 138" sas wane Mich, Employers Cas. ° 
Auto prop. damage. 68,771 38,068 . OEAES seccceccoce 0609 | Accident ......ee. 2,779 439 
Prems. Losses | Other P. D. and Re il. 48 60 | Ft. Dearborn Cas,, Ill. Auto liability ...... 41,719 7,593 
Standard Accident OS ar pica arial 662,997 291,254 | Auto liability ...... 2,056 es | Other liability...... 10,842 ai 
Accident ...... 84,306 15,561 | wis. Nat. Life American Surety Workmen’s comp... 25,277 69,836 
NN ie a aa 41,626 23,245 Aadant ant health 12.564 5.299 LO! ear 103,076 10,940 | Plate glass ........ 46 67 
Auto liability ...... 95,960 23,563 | - ‘ . =e = DE hbnet eoeewe 4% 58,62 —6,534 | Burglary -........00. 3 9 
Other liability ...... 37,049 5.739 | Massachusetts Acci. ee BOPMIAET 6 .vccvsces 22,844 4,639 | Auto prop. damage. . 12,846 5.599 
Workmen’s comp. .. 130,329 81,575 | Accident and health B42 wae eee Totals .......06-- 184,546 9,045 | Auto collision...... 7,409 2'380 
OME csarverccces on | mamaws Indemnity of N, A. Cas. Und. Exch. Mo. a eer 100,872 85.909 
Surety ......0- 36,677 cevcce Accident «.sseeeees 3,383 490 Other liability Ayr eg 1,615 National Life & Acc. ? 
Check forgery 882 985 | Health .........0.- 2,593 2,049 amen wes ig Si Accident and health 109,625 30,92 
Auto prop. damage.. 31,259 15,113 | Auto liability....... 49, 52 4,497 Auto Dwners Prot, Ex. - 455 National Surety is 
Auto collision ...... 36,090 7,392 | Other liability ..... 10,590 80 | Auto fire .....sesees este 200 | Widelity ........00- 145,500 38,071 
Other P. D. and Coll. 1,438 38 Workmen's comp. .. 24,923 7,458 | Auto liability ...... oate oa OO ea 130,225 20'351 
"Ges aap 502,997 172,861 | Fidelity ........... 25,791 1,961 Totals ....++++.+. 2,845 1,399 | Burglary ....-...... 62,154 23864 
North Amer. Acci. Surety ...sseseeeeee 17,745 wwe ses Continental Casnakty WME ooo ho esata 13,296 beta 
Accident and health. 55,084 24,450 | Plate glass 3,882 398 | Accident ........... 75,971 24,518 Ee 351,174 82,286 
Loyal Protective sg A ee 10,380 | He At ww ese eeees 66,222 27,532 | New Amsterdam Cas. 7 
Accident and health 87,716 60,742 Steam boiler ...... - 297 seeee . Auto liability ie ae ee 30,633 75060 | Acot@ent ....cccccce 4.300 1,864 
Pacific Mut. Life : , «se | Engine and fly wheel —128 ..s..-, Other liability ..... 6,318 eee ee eee 3,158 1,257 
Accident slices 27.332 3.102 Auto prop. damage 16,822 5,107 | Workmen’s comp. 77,153 53,473 | Auto liability ...... 4,209 185 
Health 18°694 7'917 | Auto collision ...... 5,331 2,381 | Plate glass ........ 8,199 2,107 | Other lis ability ...... 2°749 198 
Total 46026 11019 | Other P. D. and Coll. 45 nae MUSGIATY 04.060 ckesee 6,553 1,426 | Workmen’s comp... 9,784 5.139 
one ‘ =o Totals .....eseeee 168,982 34,801 | Auto prop, damage.. 9,971 4,244 | Fidelity ....... 24,071 ‘on? 
Western Cas., Il. Maryland Casualty Auto collision ...... 4,225 ee NE a. 5.55 ss00 se 28,493 8.033 
Auto liability ...... —i508 8 sseepen CS. RRS EIEO 13,627 2,397 | Other P. D.and Coll. "743 146 | Plate glass ........ “9974 ‘eee 
Other liability ..... 129 545 | Health ............- 8,35 3,804) Totals .......000¢ 285,987 123,655 | Burglary ........... 9.456 nee, 
Workmen's comp. .. 864 4,469 | Auto liability ...... 38,883 10,189 | 4 o¢ Lif : . Auto prop. damage. 1/420 Ven 
Auto prop. damage.. Sl eee Other liability ..... 13,849 6,170 etna Lire i ; te) a 9 9907 041 
1, . 5 ~ jogger SS Oe 90,609 16,975 | Auto collision ...... 2,827 89 
Totals ....ccceces —470 5,014 | Workmen’s comp. .. 109,439 79,173 | Heoith : ‘ 37443 15125 MEM Re oes 93.845 29,041 
Fraternal Res, Assoc. Sa aetperes 31,546 5,528 | Auto liability 2.1... 83008 23'255 | Northern Indemnity i 
Accident and health 62,121 17,126 | Surety ........s006. 98,933 —17,383 | O:ner liability...) 47.128 13,724 | Accident ........... 181 5,000 
Ridgeley Protective. 81,051 49,265 | Plate glass 30,381 7,185 Wariee hs ~ Fa 264995 178°745 8 al ae aaa 396 9, 
Woodmen Accident Burglary ....... 54,660 6.644 | Totals et: OBs8 184 245,825 | Auto liability ...... 5,195 erst) 
Accident and health 16,999 8,996 | Sprinkler ..... 5,369 456) geal ale gl nai chai ’ , Other liability ..... 2'837 514 
Union Casualty Steam boiler 8,352 2,110 | F idelity & Deposit Plate glass ......... 122 
Accident and health 26,516 14,114 | Engine and fly wheel —241 334 Workmen Ss comp.... weeeee —394 Auto prop. damage... 1.049 “— 
Federal Savings Auto prop. damage.. 12,106 4,614 Fidelity roy ere a 170,412 ocoess | Auto collision ...... 9'599 1.077 
Accident and health. 16,883 8,308 | Auto collision ...... 6,525 Bee NORD. évvcesécecees 269,202 112,735 Mamas 12'302 a 
National Casualty Other P. D. and Coll. 204 80 Burglary eke areas 45,346 5,272 Norwich Union tné. «,0Ve 17 
Accident and health. 137,230 53,345 rr errraee 431,991 116,514 Totals .....-.+.++. 484,960 117,618 | accident ........... 200 
U. 8. Fid. & Guar, London Guarantee Columbian National oar 282 rere 
Accident (otereenees 19,718 BOB26 | Bocident 2... ccccese 10,414 16.248 | Accident ....ccscece 7,609 8,428 | Auto liability ..... 266 
DR: seaneynneess 11,779 12,086 | Health ............ 4,154 SEAMEN éxcsssesevess 8,258 $901 | Gince tiabilite os vous 
Auto liability ...... 110,168 25.718 | Auto liability ...... 49,746 12.594 | Totale............ 15,867 14,729 | Workmen's comp... 1.181 Ho 
Other liability ...... 27,089 6,822 | Other liability ..... 12,14 2,097 | Detroit Casualty Plate ainss . : B78 
Workmen’s comp. .. 105,828 64,784 | Workmen’s comp. 127,189 103,841 | Accident and health 12,054 2,997 Burglary Se a Na + 
Fidelity .......ceee- 6,143 10,596 ' Fidelity ............ 5,751 ...e+ | Detroit Fidelity & Sur. hake pean. anmage’: 118 os 
DIGG cccccvccvcss 6,994 1,668 Auto collision ...... FY 
2665560000 20 167,790 1,243 o>? Saami 3.879 788 
) CU“ gpppaesessee 174,784 2,912 | onto National Life 
Federal Casualty Or 1,550 1,364 
Accident and health 51,697 9,618 | trealth 9' 295 9'847 
Federal Surety Si os aa iere a : ah 3875 3 411 
. — Accident baa eee oO ih 10 Ohio State Life 
ella e ctive ents SORTER, «ws sccsesees a eee: Accident and health _—1,426 226 
’ Auto liability isco 8=©6—hlC oo )0Cté«—Cs SS Peerless Casualty 
Workmen S Comp... oar pore Accident and health S583 2 nwa 
Fidelity eee eeeecees ae, Skeets Phoenix Indemnity 
PN cisccecuseaes 5); Peers ————é 20 
° . PIRCO BIBS occ cccees 143 0 08=—S so esas aaa 23 
can secure desirable connections Burglary... 2000.0. 1,403 404 | Burglary “22222222: ‘1 
Auto a damage.. . ont “wees aiate ........... 84 
> rrr ee 5,62 
as representatives for suapaliane Wee: Preferred Aut. Ins. | 
Workmen’s comp.. 70,579 55,500 | preferred Accident F 
our General Casualty & Sur. i rer 52,277 14,913 
BOOTTOUS cccseccvcus 1,836 526 CONTINUED ON NEXT PAGE 
I irisia nist Bence se 1,443 449 ( , AGE) 
Auto liability ...... 122,789 12,467 
Other liability ...... 15,536 186 
ba Workmen’s comp.... 268,795 212,680 
onding epartment RE sciohccenena 15.471 25 
eee 90,256 2.377 
Fidel &S Plate glass ........ 78.258 21,633 M iy R I + A N 
iti 7 7 Burglary .......... 6.933 7,225 
Writing all forms of Fidelity urety Bonds peretery en------» Se aes 
Auto collision...... 45,101 23,970 
Other P. D. and coll. 719 158 
. . e WOCHID ciccvacvese 706,485 297,338 | R I: y 
Glohe Indemnity 
A few territories still open Globe Indemnity beset jae 
rere rere 15.700 9,763 
Auto liabilitv ...... 35.191 4,755 
Other liability ..... 9,261 1,040 
A new department, operated under the Workmen's comp... 48.829 37.424 
WUQIC@LIVY ccccevessses 22.419 . 
same high principles by which all Surety ovis eseee ees 35.255 #667 OF 
PERCOC MIASS «ccscees 7.597 4a 
our other activities are governed. oh ing A 1.oes 758 NEW YORK 
Steam boiler ....... pa 
Engine & fiv wheel 0 0lC eee 
Auto pron. damage. 11,523 2.767 100 Broadway 
Auto collision cane 4,983 5.306 
Other P. TD. and coll. . 137 . ~.. 
_ Totals rr reree Te 220,96 76,085 
Standard Accident Insurance Company — | ervvnivi of er cc, “yon, || FIDELITY AND SURETY BoNDs 
wid — ‘gab yo ocetaes 3979 , 127 BURGLARY INSURANCE 
DETROIT, MICH. NE ttre noe 5,927 5,580 CHECK FORGERY AND 
Havdware Mutual a" 2 566 ALTERATION INSURANCE 
Other liahilitv =o 
0 a Pp WN C) A RR ’ 0 Workmen's comp. 9.7h1 &2 
ne (po _—s~ oF ' ne Plate elass ..... 6.449 1.798 
Anto nron as mace. 2.159 944 
of Le Vit ec. © of Aven eollision...... 1012 245 MERICAN: LIABILITY 
Toatale ANGE 17.565 5.003 
\\ | ? Finest Parad nahin 
the Oldest w= ice the Largest n~seard Accident ade apes COMPANY 
TT, ARO 71% 
Ante 24.777 11.246 
a —— poeee a tan mn Disability Insurance 
asuality Companies in America Warts comp 10.2% peek | yo W. R. Sanders, President 
ae os one ae ae All Citizens Nat'l Bank Bldg. CINCINNATI, OHIO 
Dinta wlacs grace 9 ALR Occupations $100,000.00 Insurance Department 
Purelorr . 19997 9 7°90 
Auto nron. damage.. 8.508 3.032 
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a aaa : 
“ (CONT'D FROM PRECEDING PAGE) Prema. — 
807 Prems, Losses | Workmen's comp.... 144,795 75,671 
179 DD cicsannee eas 21,915 10,551 | Fidelity ........... 24,187 100 W. E. SMALL, President E. P. AMERINE, Secretary 
925 eto Mability ...... 13,110 3,476 a AE ie g 50,128 195 
a Fidelity «----+-+++- 12,102 4793 | Burglary «6.007112. 46'693 4338 |] Surplus and Reserves as to Policyholders, $2,089,936.09 
Salary ...-----:-- 22,980 2,223 | Auto prop. damage. 62,872 24,774 | 
sh Age Rm - 5 4¢ "1325 | Auto collision...... 9,464 2 
= Auto Prilision + --. 4172 _ Av? | Other P. D, and ‘coll: 2,060 mets , 
844 WUABES 20005000000 124,016 40,080 Totals ......++0.. 61,573 204,813 @eor 1a asualt 0 a 
Royal Indemnity Hartford Steam Boiler 
434 Accident ..-+++-+++++ 14,781 9,170 | Steam boiler ... 95,828 25.246 
Health, «oo vs eee ees rote got Engine and fly wheel 36,808 “5.339 | AUTOMOBILE 
Auto liability ....-. 08,957 76 eS 132,636 30,585 | M PLATE GLASS 
42 ( sr liability ..... 35,253 3,574 % » P wee | 
tsen's ‘ou... 111/596 80/096 | mdemnity of No. Amer, acon, Ga. BURGLARY 
42 BE scyees tne. 31,025 9.499 | Hocutt ct cteeeeee 8.496 463 LIABILITY 
5 akan b.0-¥alds's 11,394 2,363 eg Ro a ' 31 
02 surety 5 yeeros 21'096 9°672 Auto lability oseeee 128,605 29,701 A A H C. tow DE 
oe cae vege i |e) "Hie GHR)| = Am American Company — WoRrMENS 
OOP is asnues eer Pop spade 98,290 5,65 
Steam bel fly ORAL 6/809 319 Fidelity Mee eas 13,158 172 
439 oe prop. damage. . 26,193 20,607 gy RE (ebb anenne eet ° “ oa5 
a \ collision ..... ,0 7,075 ieee eee eet 4 
‘ms Atner P, D. and coll. gee og O88 STEIAEY woe ececees 16,313 2189/1 Re-Insurance D E E A Ss’ | OKER 
| Totals ...-++-+++- 57,39 240,37 En ee ceo Ay 90 e 
7 cngine and fly wheel 3 esate 
2 meee ity >on ei eae Auto prop. damage. 39,353 15,201 Excess Re-Insurance RE-INSURANCE UNDERWRITER 
592 Other liability ...... — | Bere Auto collision ..... 14,136 7,362 
340 rs come... «8,888 1285 | Other PD. and coil. 1154 “370 || Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Auto prop. damage.. 968 206 ag ll xt Ll Aili 06 , 
’ ik i Aas 7,422 1.991 | Lloyds Plate Glass 
925 murich-General Accident & Liab. Ins. Co., | Plate glass ........ 43,048 11,845 Blanket Auto Excess Fire Covers in American Companies 
a Bacident ..cccccrvecce 5,078 1,983 | London Gua t 
en gekanneeatae 842 1,595 | Accident ........... 11,906 1,308 
ry auto liability ...... 60,143 31,393 | Health ...00 0.02211! 3,508 2°374 
864 Other liability...... 19,010 8,405 | Auto liability ...., 1247320 60/873 T 
286 Workmen’s comp... 116,126 97,422 | Other liability .:. 7! 46,902 19,388 o . 
o Auto ae. damage. aD eae eet Workmen's comp... 136,913 80,355 
! collision ...... 2,83 12 jo ear 2. ; 
oH Other P. D. and coll. 232 8 tS eee 3010 pe eens SURPLUS TO POLICYHOLDERS, $334,638.72 
= Le eanpetivencatd 231,738 158,443 | Plate glass 1768 or ees 
- a3 Burglary .......... 87.115 6.456 408 FORT STREET, WEST, - ~ ~ - DETROIT, MICH. 
Hy —!] — } oeenme oor ceesees 9,333 1,045 
139 || Engi : fly wheel 12,035 6.778 
27 NEW JERSEY Auto prop. de : 
I} | 4 prop. damage. 36,760 21,23 
033 \| | Auto collision . ov ‘ 21,278 17:07 
691 —__—— : | Other P. D. and coll. 1,672 1,187 H. W. STRICKLER, E. L. SHINNICK, 
O41 smeutenn Susety —, £66060 0s00-000 Pris +7 3.655 President Secretary-Actuary 
P f BIS scccvesecon i 214, 
on SE cccceseovees 149,506 14.030 Loyal Protective ost ee 
carey se eeeeeeeene oe nas oor Accident and health 8,971 4,639 MIDLAND 
.000 Tals er te 265.500 22'269 Maryland Cas, 
tie Brotherhood "Aoctient - — nD Nibkeeeieaee 19,913 5,061 
514 Accident and health 14,721 Ed brig tee 12,663 5,456 St. Paul, Minnesota 
Continental Casualty po te - ad teeeee 162,369 59.964 
273 BEMEORE .cccccccces 53,476 16,092 Ww ler liabi _ Pre 41,321 5,521 Libe l d ° 
a ST caceeces 52.797 29'999 news comp... 194,559 125,466 iberal contracts to good agents in 
ges iability .. 15,445 5,937 “ tee tee e rene +000 ve ° 
174 Re 3843 SURE kéaccscceces. 92.089 —157 Minnesota, North and South Dakota and Iowa 
Workmen's comp.... 11,723 €.971 | Elate glass ........ ot eee o-eee 
_ ; ‘ . 3  «seseveewve 5,758 ye : ° ° ° 
50 aa ceeccees 1 ++ ‘7 Sprinkler .......72° 3'903 2'867 For information regarding agency write 
pene > fon, damare. 4,028 672 | Steam boiler ....... 10,037 329 
Fo = a e- 1,490 765 Engine and fly wheel 2,034 190 G. K. HENSHALL, Supt. of Agents 
: ; z 20 35 | Auto prop. damage.. 46,390 19,119 
Other P. D. and coll. 201 5 di 
rene Totals 44.972 62.414 | Auto collision .... 8,995 3,323 
984 Detroit Fidelity zt. 7 Other P. D. and col. 2.266 297 
ig Fidelity .....- aaa -—° “Jet " csr fee tan 672,626 239,191 Chas. L. Nicholson, President Harry R. Wood, Secretary 
785 POPE ccccccccccces J. 8 8©}©=— i hoe Masonic Accident 
Pe céentenwe ve LJee -. soanee Accident and health 6,912 3,286 
364 Eastern oe . , eens 256 Pr coer gente — on os THE INTER-STATE SURETY COM PANY 
Ai Accident and health 2,93 20 Accident and healt 52 32 
+H Fidelity & Deposit - Masa. Bonding : . REDFIELD, SOUTH DAKOTA 
DE scasevnecse #06800 é Accident and health 40,386 33,832 
99 Workmen’s comp....  ««+--- 295 | Auto liability ...... 37,515 24,941 
. illiy.....4:... oie 11,819 | Other liability ..... 9'686 815 WE ISSUE 
: > 00,882 30,224 | Workmen’s ’ 655 9 
abet 136715 12°709 | Fidel aye fiearsanpllta 7605 B.. ees DEPOSITORY, FIDELITY JUDICIAL, OFFICIAL and 
Totals pore 207,100 55,110 Surety mag 42.473 ig cae WAREHOUSE MISCELLANEOUS 
Globe Indemnity sk eee 7,388 2.5 
Eh c.bcagec44.0 0 33, 60° £208 perstary *taspesnece 362° ies PLATE GLASS and BANK BURGLARY INSURANCE 
ED Watkedas owenwe 3,816 25 Auto prop. damage.. 2,686 ,37$ 
Auto Viability lalrnnde 302,506 79,048 | Auto collision ...... 218 941 
Other liability ..... 62,413 13,241 | Other P. D. and Coll. 183 95 
Workmen's comp. 266,606 136,521 ree 179,585 75,574 
1.913 Fidelity 25,146 758 | Metropolitan Cas. 
Surety 164,446 3,353 | Plate glass ........ 52,477 17,162 * e 
Plate glas 27,388 its a, See Mass. 7.990 
Burglary 76, 23,189 | Steam boiler ....... eee sé we 
5 | Bie: pane ah}g | Seam hofae ncome insurance specialists 
Engine & fly wheel —2,236 ~~ ...... Accident and health 21,162 11,822 
Auto prop. damage. 88,369 39,522 | New Amster. Cas. 
f Auto collision ...... 59,701 13.033 BORED ciiacnderis a.eee 1.671 
Other P. D. and coll. 1,959 ROOEEER cseecrcccsses 4,75 62% o.° ° 
er 1,114,255 329,635 | Auto liability ...... 99,340 49,118 Opportunities for Salesmen in Forty-Seven States 
Set American Cas. esse 724 Osher liability ..... Fath Bee 
Accident and health 2, D Jorkmen’s comp. .. 2 O18 . - 
Hartford Accident rar 21.250 1,179 Addrese 
ED Siu dinea dada eit or Surety Beesswsxtes+ Hr +4 - pa H. A. LUTHER, 2nd Vice-President 
DT. kink 60 60:00 600% 5,75 2, Plate glass ........ 66 2.62 
Auto liability....... ge 3H 5 A eg pe ee oo eee ty ot e e 
Other liability...... 37,98 ° Auto prop, damage.. 9.406 696 
svig eemseamees:; ati? 3888/1 North American Accident Insurance Co. 
Other P. D. and Coll. 2 5 
CASUALTY MAN 387.9 159.427 
Married man, 35, holding responsible || wew York Pinte Gisss 209 South LaSalle Street, CHICAGO 
executive position with large casualty Plate G1888 ...2<.- 52.998 13,782 , 
company, available April first for opening 
with real future. Several years field (CONTINUED ON NEXT PAGE) 
experience, including underwriting nag 
agency work; prefer middle west; refer- 
ences furnished. Address D-18, care The THE 
National Underwriter. . 
" p referred Accident Insurance Company of New York 
CLAIM ADJUSTER 
a ° * . ‘“ ” : 
we : ; nfining its Accident and Health Business exclusively to “preferred (non-hazardous) risks 
Wanted, position as claim adjuster by a The only Company co ch y P ) 
man of 10 years experience in casualty THAT’S WHY 
— lines. Can offer the best references. Address ok P — 
D-26 Care The National Underwriter. We offer larger benefits and better policies for the same premium than do companies insur- 
Y — ing all occupations. If you write “preferred” business send for rates and sample policies. 
* 
. ° o 
ba, .,. WANTED Get the Benefit Due Them as Superior Risks 
high grade solicitor familiar with all 
ce ualty lines for Milwaukee and vicinity. Assets, Over $7,500,000 ae Net Surplus, $1,000,000 
)H10 Adae ou capetionee and salary oo $18,500,000 Paid in Losses 
ai wite,. D-7 Care The National Under- ||| kinMBALL C. ATWOOD, President 50 Btebiien Lame Stew Darts 
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(CONT'D FROM PRECEDING PAGE) 





Prems, Losses 
North Amer. Acci, 
Accident and health 27,089 6,180 
Norwich Union Ind. 
MOE 06 cseoes 571 75 
PEE. c.tendcéccenees fare ee 
Auto liability ...... 56,183 18,782 
Other liability ..... 9,745 1,106 
Workmen's comp. 29,806 15,974 
PERSO BIBS .cccccve 2,686 485 
DE stvsnesene 5,434 2,883 
Auto prop. damage.. 17,852 8,744 
Auto collision ...... 13,289 4,060 
Other P. D. and Coll, 767 726 
WEG sccuceovees 36,539 52,835 
Ohio Casualty 
Auto liability ...... 15,293 1,283 
Auto prop. damage. 6,428 1,747 
Auto collision ...... 3,166 1,676 
MED 62066000000 24,887 4,706 
Pacific Mutual Life 
i, ~csseeene oe 35,912 7,459 
a ee 41,194 6,476 
errr 77,106 23,935 
Phoenix Indemnity 
DE. cnreedecese 75 # é@eaene 
DD. a dnaki con esee 8 8=—so eee 
Auto liability ...... 10,159 1,263 
Other liability ..... 7: «bene 
Workmen's comp. 1,555 809 
PIGS MIBSS waccccces 621 37 
DOPSIATY §<ccvcccecece So ” See 
Auto prop. damage.. 2,479 462 
Auto collision ...... 1,168 87 
PE ceseenedans 18,436 2,658 
Preferred Accident 
DOE ccvusees ous 23,087 3,751 
eer 3,817 1,470 
Auto liability ...... 130,701 34,047 
ee 18,211 5,302 
Are ere Le. 8 8=—© ‘ener race 
DIOR casconeceeave 41,627 11,854 
Auto prop. damage.. 38,175 23,081 
Auto collision ...... aes 8=|«(fe eens 
MEE cncacdaacas 290,862 79,505 
Ridgely Protective 
Accident and health 6,822 4,002 
Travelers Indemnity 
Ce Se Oe Bee 7,167 1,550 
PEOREE x Seseoccecece 1,176 201 
PUSS WIESE co ccccccces 26,872 6,786 
rT 79,230 16,298 
Steam boiler ....... 36,398 4,474 
Engine and fly wheel 26,626 2,806 
Auto prop. damage.. 169,707 65,187 
Auto collision ...... 71,506 26,694 
Other P, D.and Coll. 6,154 3,897 
Prey 24,893 127,893 
Travelers 
PGES. 2escccecnes 325,327 104,191 
DEE eaccanevsecee 96,490 57,513 
Auto liability ...... 551,668 151,446 
Other liability ..... 153,887 25,541 
Workmen's comp. 674,599 420,441 
_ ee 1,801,971 759,132 
United Casualty 
Accident and health 4,568 872 
U. 8. Fid. & Guar. 
BRGTEOMS cosiccécvcs 30,588 3,190 
eee 26,867 9,918 
Auto liability ...... 267,709 76.460 
Other liability ..... 81,805 17,793 
Workmen's comp. 224,077 106,251 
on rere 68,905 14,886 
DP scavaktveseaee 218,508 6,481 
IMCS GIRGS 2. ccccces 35,340 8.845 
BINED cccccvcces 61,503 23,071 
PEO OMIGD cc wcedcdcce 688 75 
Auto prop. damage. . 132,694 48,771 
Other P. D. and Coll. 1.959 371 
eee 1,150,643 316,112 
Western Casualty 
Auto liability ...... —2,763 211 
Other liability pawns —— 8 8=—s ss beens 
Workmen's comp. 5,405 5,328 
Auto prop. damage. —271 256 
if ——— —————— —— 
| CONNECTICUT 
\! 
Aetna Casualty 
MOCIGORE .rccccccecs 2,336 1,170 
OO eee 644 258 
Auto liability ...... 100,111 33,025 
Other liability ..... 1,060 11 
Workmen's comp 1,973 414 
DE <«wtkseecenes 16,497 2,592 
"EP Sree 57,594 9 
Ee GME. w0cevces 15,728 4,621 
eee 32.615 10,241 
DE -occdeceues 13,617 7,529 
Steam boiler ....... . Aaa 
Engine & fiv wheel. ae =6=—SséU ee 
Auto prop. damage.. 113,97 58.091 
Auto collision ...... 59,112 20,167 
Other P. D. and Coll. 3,415 2.780 
arr 423,303 140,898 
Aetna Life 
IL «inti d 0 6:00 118,036 26.882 
a ee 60,732 24,2295 
Auto liabilitv ...... 243,789 TAAN1 
Other liability ..... 80,522 6.293 
Workmen's comp. 351,056 241,709 
ere 854,137 384,410 
Hartford Accident 
Re 8,374 2,270 
a rae 3.349 1,189 
Auto liabilitv 170,175 77,277 
Other liability ..... 22.783 —fl 
Workmen's comp. 136,126 106.741 
Po ass 32,702 4,065 
Sr 37,471 —914 
Plate GIASS ...cccess 14,119 2.966 
ONE. iccconsnne 29,7623 6,266 
Auto pron. damage. 56.716 35.861 
Auto collision .. ‘ 36,766 6,553 
Other P. D. and Coll. 1,222 273 
ED. naeetteaedé 549,558 242,486 
Hartford Steam B. 
Steam boiler ...... 9R.non R491 
Eneine & fly wheel. 64,065 8.726 
ere 162,084 10,157 
Pacific Mut, Life 
. eee 3,585 502 
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Prems, Losses 
a Peer eee 424 488 
PE 6s essen08 ee 8,009 990 
Travelers 
BOGEERS atevieneeds 282,798 88,113 
BEOMIER sebcosececuc 3,562 53,601 
Auto liability ...... 555,440 226,490 
Other liability ..... 107,914 28,605 
Workmen's comp. 592,315 388,383 
RUGS areeaeseses 1,622,028 785,192 
MINNESOTA 
l — HI 
American Old Line 
Accident and health 349 2,029 
Fidelity & Deposit 
oo ere 59,092 18,559 
a, ae eee ty 829 28,367 
SPIE cccuceccnse 576 2,540 
BOCBIS scccocccces 169. 498 49,467 
Great Amer. Cas. 
Accident and health 3,634 592 
Hartford Accident 
DE SS 1,461 
OP ee eee 524 
Auto liability ...... 44,839 
Other liability ..... 17,492 
Workmen's comp. 90,656 
errr 47,905 
OEY os 6 ON cece es 'ee 1,664 
Peee WIOMe cecescce 4,613 
OREO wsédscoccas SRS <<ewaen 
Auto prop. damage 21,147 
Auto collision ...... 3,062 
Other P. D, and Coll 277 
eee 262,344 
Indiana Lib. Mut, 
Workmen's comp. 79 8 
Lloyd’s Plate Glass 
PERCO BIOSS ..ccccse 17,794 4,608 
Loyal Protective 
Accident and health 12,461 6,377 
Masonic Accident 
Accident and health 596 565 
Medical Protective 
RENNES cccansscces 40,728 26,275 
Metropolitan Cas, 
PIMt@ BIASS ..ccccce 10,131 3,007 
Mut, Cream, & Ch, 
Factory Liab. 
Workmen's comp. 3,160 3,052 
Neb. Live Stock 
Liability ... F 2,643 550 
Auto fire and ‘theft... 1,671 1,505 
Auto prop. damage.. 979 704 
Auto collision ...... — \saQeen 
ESVO StOGR .cccccces 2,866 5,345 
NS 6 dalicnn ate 0 8,245 8,105 
North Amer. Acci. 
Accident and health 41,034 14,017 
Northw. Cas, & Sur. 
EE, cb uewe aos —— 8=—_ Saal 
Auto liability ...... 18.617 835 
Other liability ..... 2,049 16 
Workmen's comp 12,506 2,246 
oo err i PE Snes 
DE vonwehendd<:es as sence 
Auto prop. damage 5,507 957 
Auto collision ...... —— 8 s<2neee 
Other P. LD. and Coll. 187 2 
WEE wide sweseuc 55,193 4,062 
OKLAHOMA 
Western Casualty 
Accident and health 18,227 7,990 
American National 
DE tadeeéer vw 1,108 242 
Pra 1,108 331 
Maryland Casualty 
OGRE Sch cdedeses 13,613 11,790 
DN ch ue se Se oe00< 5,144 6,007 
Auto liability ...... 24,119 6,260 
Other liability ..... 15,825 8,583 
Workmen’s comp. 152,338 124,894 
OY winciue aces ee 7,502 587 
rae 74,980 72,601 
Peee MORGS océcccns 18,961 6,639 
DE ocikeeacsces 20,629 14,939 
eS Zee 
Steam boiler ....... 9,996 749 
Engine and fly wheel 312 285 
Auto prop. damage. . 6,849 2,353 
Auto collision ...... 1,731 259 
Other P. D. and Coll. | eer 
re 352,659 255,948 
Loyal Protective 
Accident and health 10,116 7,478 
Brotherhood Acci. 
Accident and health 6,655 4,071 
Fidelity & Deposit 
aaa 29,454 19,630 
De “venedsecee ce 85,968 89,685 
Pe areesearvce 8,888 5.885 
WE 60s¢é%eanen 124,309 115,730 











Fidelity & Deposit 
Fidelity 
ET . 's.6 tat Gis ire oe 
Sy a ee 
_. e-seeeean 
Great Amer. Cas, 
EE dds eane @ 66% 
Hartford Steam B. 
Steam boiler 
Eneine & fly wheel. 
EE, dow) wrala das 
Inter-State Liability 
DI sostsnesees 
Auto prop. damage.. 
Auto collision 
EE Sctewnedeca 
Maryland Casualty 
Accident 
Health 


SOUTH DAKOTA 


3,507 
1,911 


T 


1,646 
1,600 





Prems, 

Auto liability ...... 6,723 
Other liability ..... 3,616 
Workmen's comp. 33,070 
Dt scaseéecdees 3,561 
OE scvccedeceee 9,474 
SURES BIGKS ccicccces 5,605 
DE! cccueeeeee 6,721 
RO CMEOP: cccccceses 81 
Steam boiler ....... 1,010 
Auto prop. damage 2,781 
Auto — (atee 719 
Other P. D. and Coll 197 

GEE. saceucdedes 78,976 
Massachusetts Bonding 
Accident and health 4,992 
Auto liability ...... 164 
Other ~ usted eevee 91 
PRE occeewewnsss 550 
Ra ecrony ia Pama @dasae 4,249 
Peel GIOOS .ccsceces 56 
ty | gai 72 
Auto prop. damage.. 42 

ED. e0stseneeee 10,196 
National Casualty 
Arcident and health 23,016 
Travelers 
WINE 6 Wb ddi0b:00-0% 16,722 
. -Ssaceewawaws 1,336 
Auto liability ...... 140 
Other liability ..... 506 
Workmen's comp. 8,237 

OEE sa cstodccéne 26,941 


PENNSYLVANIA 


American Automobile 


ree ee 9,412 
American Casualty 
Accident and health 157,734 
Auto liability ...... 98,317 
Other liability ..... 4,640 
Workmen's comp. 55,994 
< eae 36,982 
PEGE iccccenwes 9,183 
Steam boiler ....... 3,818 
Auto prop. damage.. 34,181 
Auto collision ..... 18,563 
 awaias anaes 417,412 
American Liability 
Accident and health 4,332 
Brotherhood Accident 
Accident and health 103,943 
Eagle Indemnity 
eee 1,238 
a a ee 357 
Auto liability ...... 614 
Other liability ..... 94 
Workmen's comp 301 
EOE cccenecesece 460 
ae 1,888 
Pra 1,256 
Steam boiler ....... 235 
Engine & fiy wheel. 26 
Auto prop. damage.. 36 
Are 6,504 
Eastern Casualty 
Accident and health 17,424 
Equitable Life, N. Y. 
DS  tadtweve nee 70,149 
Sea 115,401 
| Ire ere 185,550 
Fidelity & Deposit 
DE citaenaesns 044500 
Workmen’s ee bs ixeweae 
a Serr eer 175,671 
ET si eo Sti arava ty 0 384,537 
POE cwetsadiacs 28,421 
MED scctananess 588,629 
Great American Cas, 
Accident and health 1,411 
Guarantee of No. Amer. 
TE! shinagenees 76,887 
RE ES ar 9,974 
ts i he ia iii th 86,861 
Hartford Live Stock 
Ewe. BOONE vccscccss 45,001 
Hartford Steam B. 
Steam boiler ....... 341.533 
Engine & fly wheel. 150,220 
EE weeeaiwse «¢ 491,753 
Indemnity of Amer. 
Auto liability ...... 3,839 
Auto pron. damage.. 1,806 
Auto collision ...... 23,335 
eee 28,980 
Indem. of No. Amer 
OS eee ae 14,738 
EE a ok a0 wees < 7,381 
Auto liabilitv ...... 239,128 
Other liability ..... 295.634 
Workmen's comp. 94.554 
Ce OE eee 59,721 
DET 5 ohn. ¢. dla wih @a.e4 91,265 
«te 16,488 
Dy) ee 38,601 
meam bofler ....... 875 
Fngine & fiv wheel. 877 
Auto pron. damage 63.311 
Auto collision ...... 20.678 
Other P. D. and Coll. 1,829 
ae 679,020 
Kaskaskia Live Stock 
Oot. =e 2.307 
lloyds Plate Glass 
eee MIE oc accecs 38,049 
Tordon Guarantee 
... .. ere 25.970 
eee 17.1723 
Auto liahilitv ...... 259,240 
Other liahilitv ..... 70.951 
Warkmen’s comp. 314.707 
PEE -wosecavescs 5.414 
a Freer 9.746 
Lei ot 2.612 
WOPGO  sescecances 37.149 
Steam boiler . 18.965 
Fneine & fiv w heel. oR 260 
Auto pron. damage. TIAN 
Anto eollision . 3R,. 259 
Ather P. D. and Coll. 2.091 
Cee 145.871 
Sa 1,048,708 
T.ovel Protective 
Accident and health 48,215 


FR RKO 
545,493 


26,345 





Maryland Casualty 
Accident 


ee 
Auto liability ...... 
Other liability farsi sp 


Workmen’s comp. 





i a ae 104,113 
a ae 
ey oC eee 
MOEMIOTT cicccwcces 
en 
Steam boiler ....... 
Engine & fly wheel. 
Auto prop, damage.. 
Auto collision ..... 
Other P. D. and Coll. 
So Ce ree 2, 
Massachusetts Aecci. 
Accident and health 33,375 


Mass. Bond, & Ins Co, 


Accident and health 312,013 
Auto liability ..... 75,128 
Other liability ..... 12,473 
Workmen’s comp. .. 20 
De cccnskweae « 25,272 
Surety Vere eee es 24,682 
Pete WINGS .csccoes 19,287 
oo oy ee ee 21,168 
Auto prop. damage 26,608 
Auto collision ...... 1,196 
Other P. D. and Coll. 275 
I ook 6 ah 6 ahd x 518,222 
Medical Protective 
J: aera 82,125 
National Casualty 
Accident and health 84,856 


National Life & Aecci. 
Accident and health 
New York Plate Glass 


114,250 





Plate glass ........ 123,278 
North Amer. Acci, 
Accident and health 48,578 
Northwestern Cas, Sur. 
Auto liability ...... 3,624 
Other liability ..... 529 
Workmen’s comp 1,860 
. eae 2.362 
ec BEET ETT OTT Oe 13,300 
Auto pron. damage.. 1,082 
Auto collision ...... 877 
Other P. D. and Coll. 32 
OD saavedeenes 23,666 
Peerless Casualty 
Accident and health 10,317 
Pennsylvania Surety 
acs iwre s0 kaa 12,269 
, ES 13,806 
|. 26,075 
Travelers 
PE 8s 60a eoewae 695,175 
a eee 168,283 
Auto liability ...... 914,502 
Other liability ..... 270,380 
Workmen's comp. 1,412,622 
oe ee 3,460,962 
Travelers Indemnity 
BMOIEOME 2c ccccceces 19,522 
PEE. Aédieetwo noes 2,645 
Workmen’s comp. .. —141 
PUMCO DUNN cccewsss 61,322 
Burglary 235,075 
Steam boiler ....... 64,926 
Engine & fly wheel. 11,700 
Auto pron. damage.. 287,460 
Auto collision ..... 161.681 
Other P. D. and Coll. 14,188 
re 858,370 
United Casualty Co. 
Accident and health 11,333 
Mnited States Guar. 
PE .6.0-6854008 21,785 
err 34,133 
PE 300 keke eee 55,918 





ovwee 


3,490 
931,924 


129 
178,169 


6,983 


~~ 











NEW YORK | 
eee 


United States Cas. 





SS FRO rrr 113,606 41,475 
ae 66,995 35,253 
Auto liability ...... 481,06¢ 166,585 
Other liability ..... 233,697 109,599 
Workmen's comp. 504,805 270,834 
eNO GEOG téccccce 93,697 32,637 
a, Pe 76,111 38,554 
Auto prop. damage.. 96,764 49,606 
Auto collision ...... 76,156 42,151 
Other P. D. and Coll. 4,247 2,531 
Pe ee 1,747,144 789,226 
Guarantee of N. A. 
a reer 34,971 19,159 
0 eee 1,486 232 
| are 36,456 19,391 
United States Guar. 
Te” cavdwieeess 165,318 43,213 
ee 92.848 674 
ee er ae 258,167 43,887 
Fidelity & Deposit _— 
| _ _ 2 Ere 3,762 
Workmen's comp... .....-- 4,493 
DP d66e¢cvenwes 340,418 73,446 
SS te sie arcs aa 928.630 338,860 
BOPHIAPY 6.66 ccccess 287,075 148,263 
RE ee ere 1,556,123 568,824 
North Amer. Acci., 
Accident and health 241,696 93,640 
Hartford Live Stock 
Save GENO wibauwens 133,789 224,454 
Watching Two Measures 
NEW YORK, Feb. 21.—Underwriters 
are watching two legislative measures, 
one recently offered in North Dakota, 
and the other in West Virginia. The 


purpose 
cancellation of personal 
cies, providing the assured 
change 
pay his premiums regularly. 


of both is to make difficult the 
accident poli- 
does 
his occupation and continues to 
The North 


not 


Dakota bill applies to all forms of con- 
tract while that in West Virginia deals 


only with 
lation feature. 


policies having the accumu- 
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| HOW MONOPOLISTIC FUND WORKS 








am 
fund for the ; 
yaluable information as to the way 
funds of this character are operated if 
they would consult with the responsible 
business men of Porto Rico. A monopo- 
istic compensation fund has been in 
existence in that territory tor three | 
years, With the result that adjustment | 
of claims is 18 months in arrears. So | 
generally unsatisfactory has been its 
management that the labor employers | 
are anxious for its abolishment, and | 
for the right to carry indemnity | 
through other channels. 
Injunction Is Sought 


The chief products of Porto Rico are | 
tobacco and sugar, and so disgusted 
are the planters of the island with 
the operations of the compensation 
fund that they have sought an injunc- | 
tion restraining its management trom 


| 





ARMOUR LOSS AMOUNTS | 
TO MILLION AND HALF. 





(CONTINUED FROM PAGE 1) 
section cutting off access from the sides, 
the tremendous amount of water poured 
in seemed only to increase the fury of | 
the flames. 

The fire wall of section 20 with heroic | 
work of the firemen kept the blaze from | 
making any headway west. The plant | 
of Morris directly south was threatened 
continuously and caught several times 
but was immediately extinguished. 





Largest Nebraska Fire 


This $1,500,000 fire represents the larg- 
est single fire loss in the state of Ne- 
braska or in the city of Omaha. The 
previous record fire losses are those of 
the Hammond packing plant, $600,000, 
several years ago; the Morris & Co, loss 
of 1918, $600,000, and the courthouse riot 
fre of 1918, which amounted to $800,000, 
including replacement of records. 


Comment on Rate 


Local insurance men, in a large meas- 
ure reflecting the underwriters of their 
less venturesome companies, have never 
looked favorably on the sprinklered 
packing house rate at which the Omaha 
business had come to be written. Grease 
risks, even if sprinklered, have always 
been thought to justify taking a rate of 
from 60 to 80 cents on any reasonable 
schedule, while under pressure they have 
been written for 20 cents. Finally, the 
blanket coverage was granted, which 
covers large areas and extensive values 
of frame runways, and buildings in many 
cases unsprinklered. The bulk of the 
construction in the Armour plant is brick 
and there are some sections of modern 
freproof construction. These fireproof 
Sections 7-10-14-21 and 31 are eliminated 
from the general blanket form and it is 
thought locally that no insurance is car- 
ried on them outside of the company’s 
own fund. Armour & Company’s argu- 
ment as passed to local agents, and to 
the underwriters, has been that there 
have been no fires of consequence in 
sprinklered packing-houses and this is 
‘orne out by records, as there have been 
no losses in excess of $15,000 and only 
a few from $5,000 to $7,000. Here is a 
‘oss of $1,500,000 and against it a pre- 
mium of $12,000 annually. The entire 
annual premium of all the packing house 
sprinklered business in South Omaha will 
Probably run not much over $50,000. Such 
conditions make local agents and com- 
Panies fearful of state rating laws to 
equalize insurance premiums along the 
line of losses sustained in various 
hazards, 


Will Rebuild at Once 


, John O’Hearn, general superintendent 
or Armour & Co., who came to Omaha 
‘ast week together with Vice-President 
oth Armour and C. R. Marquess, as- 
tamer chief architect, says that re- 
is raed will be under way at once. It 
+ spected that more modern construc- 


Pin will be used and there will be no 
. gn in the plant capacity. 


Marquess says that if he can have 
sh there will be no more elevators 
ut enclosed ways, and automatic 


his wi 
Witho 





| for 


enforcing the collection of further 
premiums until present losses are set- 
tled, and a scientific basis of rate- 


| making adopted. Some of the larger 


planters and sugar crushers are taking 


|care of their injured employees them- 


selves, advancing for the purpose 
money which they hope some day to 
recover from the fund. 

Government Inefficiency Seen 


They assert that if prompt payment 
were not made to the injured men the 
latter would be in sore straits, and that 
the majority of the capable employees 
would leave the territory and seek en- 
gagements elsewhere. It is not charged 
that corruption exists in the manage- 
ment of the fund, but rather that it 
affords another illustration of the red 


| tape and general inefficiency ‘with which 
| government officials administer business 


institutions, in glaring contrast to that 
practiced by private enterprises. 


floor traps nor any wood construction in 
vestibules. 
Chicago Men Present 


H. A. Walker of Chicago, formerly in- 
surance manager for Armour & Co., now 


| with Marsh & McLennan, who handle the 


line, and I. J. Bevins, now insurance 
manager for Armour, arrived in Omaha 
Monday and are getting figures together 
the adjustment. T. J. Houston of 
Chicago arrived Thursday to handle the 
loss for the Marsh & McLennan com- 
panies. The Omaha office of the West- 
ern Adjustment will handle the adjust- 
ment for all other companies. Assistant 
Manager R. E. Sellery, who arrived Tues- 
day, will act in an advisory capacity. 
These Chicago men refused to give any 
detailed information as to the lines 
pending the negotiations of adjustments. 

It is reported that the Northern of 
London and the American of Newark and 
the Home were each on for $200,000 until 
December, when their policies were short 
rated, owing to reduction of the line. 
Locally the Martin Brothers Company 
handled the line and $3,335,000 was in 
force through their office, the balance of 
the $6,000,000 being placed by Marsh & 
McLellan of Chicago and with recip- 
rocals. 

The following companies are on for the 
amounts shown: 


RECIPROCALS 


N. Y. Reciprocal Underwriters.. .$300,000 
Individual Underwriters 300,000 
CEROE FOCHIOOORED 2 cccccccccceses 200,000 
STOCK COMPANIES 
New York Underwriters......... 550,000 
National of Hartford......cccece 500,000 
North British & Mercantile...... 500,000 
St. Paul Fire & Marine.......... 350,000 
ee. a EE ee ee 350,000 
POE HONE obese secccsncnsaecs 330,000 
SY III tne 5's ab wieba'e-e w 0-0! oka 250,000 
Aetna Underwriters ............ 160,000 
POORER PUROUIOR. 6ccccccccccsvevia 150,000 
Milwaukee Mechanics ........... 100,000 
PIORMNTOND nc ddscceescceeceeoun 50,000 
PO BPI bi scesanoencnens 45,000 
Commercial Union ........eecee- 250,000 
Eee ieee 50,000 
Smee SE SOOO a nk osc veces ccteve 200,000 
DOCCEE DMSO cbcssvedsevnceece 150,000 
a ea ree oF Tk Oe aw aw.Sieleb ree as 200,000 


New Suburban Agents 


The Sun Indemnity has appointed the 
following suburban agencies in metro- 
politan New York territory: T. M. Ten 
3rock & Co., borough agents for upper 
Manhattan; the Colony Realty Company, 
at Mt. Vernon, N. Y.; Dudley & Whit- 
taker, at Mamaroneck, N. Y.; William A. 
Thompson, of Yonkers, for the city and 
vicinity, and Kissam Brothers at Queens, 
Ra 2. 


Globe’s Philadelphia Change 


PHILADELPHIA, PA., Feb. 20—Milo 
Nealy, manager of the Philadelphia 
branch office of the Globe Indemnity, has 
resigned to go into the general insurance 
business in this city. His place will be 
taken by W. W. Berry, assistant mana- 
ger of the Travelers in Philadelphia, who 
has been with the Travelers for eleven 
years, beginning as payroll auditor and 
finally becoming assistant manager in 
charge of production. 
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Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
i Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident 
and Health Insurance. Burglary, Larceny, 
Theft and Hold-up I'nsurance. General 
Liability and Elevator Insurance. Auto- 
mobile Liability, Property Damage and 
Collision Insurance. 








Workmen’s Compensation 





CORRESPONDENCE SOLICITED 





W. L. TAYLOR 
Vice-President and General Manager 
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No Dividends to Creditors Until All 
the Disputed Government Claims 
Have Been Adjusted 


DES MOINES, IA., Feb. 19.—The Iowa 
insurance department is watching devel- 
opments in connection with the affairs of 
the American Bonding & Casualty of 
Sioux City with keen interest. The con- 
cern, upon petition of former Commis- 
sioner Savage, went into the hands of 
a permanent receiver two years ago this 
month. The government then undertook 
to establish claims amounting to around 
$1,500,000 on bonds on boats covered 
during the war and which it is claimed 
were not up to specifications. The re- 
ceiver is holding out against these 
claims, and until they are adjudicated 
no payments to creditors will be made 
Litigation along this line is expected 
this spring. 

To Discuss Holdup Rates 

NEW YORK, Feb. 21.—Members of 
the Burglary Insurance Underwriters 
Association will hold a special meeting 
in this city Feb. 23, to review the holdup 
rates issued by one of the non-affiliating 
companies, 


Grundy Sustains Injuries 


Joseph R. Grundy, president of the 
Pennsylvania Manufacturers Associa- 
tion of Philadelphia, is spending a few 
days at the Frankford Hospital as the 
result of injuries sustained when his 
automobile hit a telegraph pole Satur- 
day afternoon. 


Lawson on Southern Trip 


Fred W. Lawson, United States man- 
ager of the London Guarantee & Acci- 
dent, left this week on a tour through 
the southern agencies. 





Bill Goes to House 


AUSTIN, TEX., Feb. 20 The Irwin 
bill providing that corporations which 
comply with the requirements as for- 
eign insurance companies, may act as 
guardians and ureties was referred to 
the committee on insurance in the 


Texas house. 
Michigan Bill on Misrepresentation 


LANSING, MICH., Feb. 21.- 
tative Brown, member of 


tepresen- 


the 


George 


House Insurance Committee, announced 
Tuesday that he would introduce at 
the session of the House Wednesday 
night, a bill to prohibit misrepresenta- 
tion and twisting of the financial condi- 
tion of any insurance company, and 


providing penalties for conviction there- 
of 


Praise Lott’s Activities 


Members of the Rockland County 
(N, Y.) Underwriters Association at their 
recent gathering in New York adopted 
a resolution warmly commending Presi- 
dent Edson S. Lott of the United States 
Casualty for his activities on behalf of 
sound insurance. It was decided to in- 
vite Mr. Lott to address the next gather- 


ing of the organization. 
Gets U. S. Casualty 
Myers and Wendling of St. Louis, 


managers of the Fidelity & Deposit and 
of the London Guarantee & Accident for 
half of Missouri, have been appointed 
managers of the United States Casualty 
for southern Illinois, for which territory 
they also represent the Fidelity & De- 
posit, having nearly 100 local represen- 
tatives under their jurisdiction. 





Northwestern Enters New York 

The Northwestern Casualty & Surety 
of Milwaukee has applied for admission 
to New York and has already made tenta- 
tive arrangements for representation in 
that state. Greene & Goetschins of New 
York City have been named general 
agents for casualty lines and George A. 
DeVoe for surety and fidelity lines. 





Nebraska Auto Liability Bill 


A bill has been introduced in the Ne- 
braska legislature by Senators Warner 
and Anderson of Lancaster at the re- 
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quest of the Lincoln Auto Club which, if 
passed as law, would require every auto- 
mobile owner to carry a $5,000 bond or 
liability insurance policy for the protec- 
tion of the public against damages 
caused by the ownership and operation 
of his automobile. The bill also includes 
requirement of license for every automo- 
bile driver and this license would be 
subject to revocation or temporary sus- 
pension by the courts for violation of 
traffic ordinances or laws. 


St. Louis Man Indicted 

LOUIS, MO., Feb. 20.—Leslie J. 
Nichols, former resident manager of the 
Massachusetts Bonding in St. Louis, has 
been indicted by the grand jury on a 
charge of embezzlement. It is based on 
his alleged failure to turn over to the 
company in July, 1921, a $10,000 Liberty 
bond when turning over the company’s 
assets to John Smallman, who succeeded 
him as St. Louis manager. The bond had 
been deposited by a customer in con- 
nection with an indemnity bond, and is 
alleged to have been hypothecated later. 
Mr. Nichols furnished bond for $5,000 to 
answer the charge. 


ST. 


To Have Participating Contract 


Miller Hamilton, of 
the Federal Life, has announced the es- 
tablishment of a new division of the 
accident and health department of his 
company to be known as the fraternal 
department. The department will be 
under the management of Bunyan Davis, 
an experienced accident and health 
underwriter. The fraternal division wili 
issue a participating or dividend refund 
policy which is new in the accdent and 
health field. Mr, Hamilton states that 


President Ieaac 


so far as his company’s information 
goes, no other company issues or ever 
has issued such a participating policy. 
Casualty Notes 

The Iowa Mutual of DeWitt has been 
barred in Massachusetts, 

John A. Griffin, contract underwriter 
in the New York office of the Fidelity & 


Deposit, and Mrs. Griffin sailed last week 
for Havana, 

The Independence Indemnity of Phila- 
delphia has been admitted to West Vir- 
ginia and authorized to transact surety 
and fidelity business. 

W. J. Fielder of Wilmington, N. C., has 

been appointed manager of the credit 
insurance department of the National 
Surety at Richmond, Va. 
; manager of Dallas branch 
office of American Indemnity of Galves- 
ton, Tex., Was married to Miss Iva Tate 
of Dallas a few weeks ago. 

Richard C. Davis has been 
as underwriter by the Aetna 
dent and liability department 
signed to the St. Paul branch 

The New York city staff of the In- 
demnity Insurance Company of North 
America held its annual dinner and dance 
at the Hotel McAlpin, Saturday night. 

Robert F. Coleman of Buffalo has re- 
signed as director of the New York State 
Workmen's Compensation Bureau, to 
open an independent service for self-in- 
surers in New York City. 

Frank R. Aiken, superintendent of the 
burglary department of the Hartford 
Accident & Indemnity, is making a west- 
ern and southern trip calling on general 
agents of the company. 

Collector of the Port H. Elting of New 


Reach, 


employed 

Life acci- 
and as- 

office. 


York city has furnished as the surety 
required of him a $100,000 bond of the 
United States Fidelity & Guaranty, is- 


sued through its metropolitan office. 

The application of the Northwestern 
Casualty & Surety of Milwaukee for 
entry into New York is before the in- 
surance department and in all probabil- 
ity will be favorably acted upon in the 
very near future. 

The Mutual Health & Benefit 
tion of Columbus, O., will soon move 
from Fourth and Broad streets to 209 
South High street, as the building in 
which the company is now housed is to 
be torn down and an office building 
erected on the site. 


FIDELITY BOND 
UNDERWRITER 


An attractive opening at the Home Office of a 
large Casualty Company for competent, under- 
writer experienced in all forms of Fidelity and 
Surety (not contract) bonds. Man preferred 
with some experience in adjusting losses. The 
person we have in mind is doubtless now em- 
ployed as an assistant to a managing under- 
writer and feels he has reached his limit in 
present position and must make a change in 
order to advance. Replies to be considered 
must set forth fully, age, education, experience, also 
past and present connections with salary received in 
each. Negotiations strictly confidental. (D-28) 
Care National Underwriter. 


Associa- 

















NO-LIMIT POLICY IS 
PUT IN THE DISCARD 


(CONTINUED FROM PAGE 6) 


The underwriting of automobiles, the 
insurance Officials say, who are in favor 
of the new project, would be greatly 
simplified if it were adopted. Adjust- 
ment of losses would not be complicated 
in any way and in fact would be made 
easier. 
Value of New Form 

Those who believe the unlimited pol- 
icy should be adopted, feel that it will 
do much to harmonize the differences 
between the public and the insurance 
people, will simplify underwriting and 
the adjustment of losses and will furnish 
a much simpler rating system for the 
agents. The agents have complained of 
the rating plan because it is more or 
less complicated. 

At the present time the companies 
have adopted the same form of insur- 
ance in the collision rider. In that rider 
no amount is stipulated. The amount 
of money paid depends entirely upon 
the actual loss. The project is receiving 
considerable approval by an increasing 
number of officials. 

The suggestion of a “no amount” 
policy for fire and tornado insurance is 
not an innovation by any means. It is 
not an untried plan. The fact of the 
matter is that collision losses are ad- 
justed all the time on the actual loss 
because there is no stipulated maximum 
amount given. The difficulties en- 
countered in adjusting losses are not 
due to any stated amount of insurance 
in automobile policies. They come 
from other causes. 
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ture will be delivered by H. H. Stainton 
of the Board, dealing with “Fire Pro- 
tection and Prevention.” The Western 
Canada Insurance Club’s $25 prize for 
the best essay on the “History of Fire 
insurance” was presented by the presi- 
dent of the club, Thomas Bruce, to Miss 
M souttell. The submitted by 


essays 


Miss Ek. Temple of Allan, Killam & 
McKay and Bryan Ireland of the United 
Grain Growers were highly commended. 


Winnipeg Committee to Meet 

WINNIPEG, MAN., Feb. 20.—The an- 
nual meeting of the Winnipeg Commit- 
tee of the Western Canada Fire Under- 
writers’ Association will be held in the 
Royal Alexandria Hotel on Wednesday, 
Keb, 21. The meeting will be preceded 
by a luncheon at the hotel at 12:30 p. m. 


Plan Big Blue Goose Meeting 
WINNIPEG, MAN., Feb. 20.—The Mani- 
toba and Saskatchewan Pond of the Blue 


Goose will hold the next meeting on 
Friday, Feb, 23, at 6:30 p. m. This will 
be the occasion of the Grand Nest visit 
by Most Loyal Grand Gander W. P. Fess. 


Representatives from the Minnesota, Da- 
kota and Alberta ponds are expected. 
The entertainment committee has ar- 
ranged an interesting and novel pro- 
gram and a large “flight” is antici- 
pated. 


Fires Follow Canadian Blizzard 


One of the worst blizzards in its his- 
tory swept across the Canadian north- 
west on Feb. 13. Numerous disastrous 
fires are reported in the wake of this 
storm. 

Wilcox, Sask., had a $15,000 fire which 
destroyed the offices of the Kjellander 
Seed Company and the general store of 
J. Murphy. On the same night the C. 
N. R. Station at Colgate was destroyed. 

Truax, Sask., 35 miles southwest of 
Moose iw on the Canadian National, 
had a $35,000 blaze which destroyed the 





2 


municipal hall, Bank of Hamilton and 
Killorin’s general store. 
Bell Gets Yang-Tsze 
Cc. S. Bell of Calgary has been ap- 
pointed as general agent for the Yang- 
Tsze Insurance Association, for the 
provinee of Alberta, 
New Winnipeg Agency 
WINNIPEG, MAN., Feb. 20.—E. E. 


Canney, for many years insurance man- 
ager of W. J. Christie & Co., announces 





—: 
his resignation from the firm on F 

28. Mr. Canney is going into heat 
for himself and will represent the 
ronto Casualty, Fire & Marine, with Offien, 
at 503 Trust & Loan Building, This 
company operates ona non-tariff esha 
in Canada. : 


Loss of $100,000 at St. Boniface 


The Winnipeg fire department 
called to help extinguish a fire in the 
Maison Blanche at the northeast corner 
of Provencher and Tache Avenues St 
Boniface, Sunday evening. All the pe 
pants of the suites over the stores Were 
rescued by the fire department ladders, 
the halls and staircases being renderea 
impassible by the dense smoke, _— 


was 


Combined efforts of the St, Bon; 
senate St. Boniface 
and Winnipeg Departments preventes 
the fire from spreading. Loss is est 
mated at $100,000, covered by insurance 

Canadian Notes 

The old Albian hotel, Main stre 
Winnipeg, was for the third time in five 
years almost gutted by fire shortly after 


midnight Feb. 14 

The Western Canada Fire Underwriter 
Association bowling team, the hold “ 
of the Brewster & Cross bowling cup, fs 
now leading by two games in the second 
series of the Winnipeg Fire Insurance 
3owling League. The first series — 
won by Black & Armstrong. - 

Fire broke out in the 
building occupied by 
photographer supply ¢ 
peg, Feb. 16. While 
fined to the basement, 
age from smoke was 
other occupants of the 


basement of the 

Duffin & Go, 
dealers at Winni. 
the fire was con- 
considerable dam- 
Sustained by the 
building. 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton G&G Cox 


Attorneys 








3 South William Street NEW YORK 
Representing Companies of Known Reputation 














Fire Business by Re-Insurance Only 
Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bldg., 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 


Mason City, Iowa 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 
TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 
Fire Tornade Farm Hail Automobile Traster 











of Watertown. 1%. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 
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eee 38,484 29,792 
Retail Lumb. Ins, Assoc., Minn. 

J Sere ea x 760 
Northwestern Mut., Minn. 

Gi bee ee pene «a 4,328 1,275 
Lumber Mut., Mass. 

SI ds cca cy SL alle 6 1,612 24 
Columbia, N. J. 

i, wataawe has 9:0. 0ine 6,933 9,506 
Motor vehicle ...... 3,149 48 
Inland navigation .. 9 436 
WORMS scccccccces 14 25 

| ee eee 10,199 10,456 
City of New York 
TD \a6de wkew ewe wore 15,515 14,249 
Motor vehicle ...... 75 3,543 
eae 0 ae 
Riot and explosion.. |» seneese 
BD én wucseeeeesecs S56  sesetes 

| RS a 18,506 17,793 
Franklin 
Saree 91,057 44,306 
Motor vehicle ...... ,79 25 
Inland navigation.. 17,077 1 
PE  veccaseees 5,146 1,950 
Pere 4,701 1,414 
Sprinkler leakage .. | ae oe 
Riot and explosion.. 344 ss ccccccs 
Bee QOD 3s dcccseues 2,089 4,016 

ere 125,223 57,962 
Farmers, Ia. 

ss phee caw bewdes 8,166 2,268 
Motor vehicle ...... 1,878 5 
TONNES ceccveciese 3,122 42 

ee eee 13,166 2,862 
Federated Fire Re-Ins. 

. Rae re er ewer 
Home of N, Y. 

hee rr 420,980 304,940 
Ocean marine ...... oe 8 aeeneas 
Motor vehicle ...... 34,105 32,151 
BEPBGRES scccussccces aes 
Inland navigation... 5,556 1,667 
TOCMEEO cccccccecce 47,223 11,897 
BEE. beddusadeesanee 38,218 38,212 
Sprinkler leakage... 1,896 17,669 
Riot and explosion.. 3,386 223 
Pre 8,435 1,174 

0 Rr re. 560,401 407,934 
Imperial, N. Y. 

GREE 9,792 7,854 
Motor vehicle ...... 2,450 1,823 
ED 6 pada 06,660 % 427 9 
Sprinkler leakage .. 116 233 
oO eer 12,747 9,919 
Hawkeye Securities 
rrr 2,556 3,900 
TOGO .ccccecseaes 64 8 

a wie sear eee eee s 27,826 11,484 
Sprinkler leakage.. 13 3 
Riot and explosion... 9 1 

MORRED ciccsceesss 30,430 15,397 
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cial Union; A. M. Wagner, Hanover, 
and J. L. Mylod, North British & Mer- 
cantile. 

The aim of the organization is to 
bring together the automobile managers 
of the companies and those men who 
devote all their time to the automobile 
business. 


Sadder but Wiser Now 


LANSING, MICH., Feb. 20—Sadder but 
wiser are the members of the United 
States Mutual Automobile of Bay City, 
Mich. 

For the past two weeks checks have 
been coming into the office of Robert W. 
McKenzie, special deputy commissioner 
of insurance and acting receiver for the 
company, in payment of the proportion- 
ate share of the assessment levied upon 
the members by court order, to pay 
claims against the company. 

Humorous, but showing the attitude 
of some of the members, are some of the 
remarks scrawled at the foot of the as- 
sessment notice. ‘ 

“Here ye be! Hell!” read one. 

“Damn,” was another caustic remark 
pencilled by one “member.” 








Seek Indiana Law in Wisconsin 


MADISON, WIS., Feb. 20.—Automobile 
underwriters are interested in plans to 
reduce auto thefts by registration of 
titles to automobiles, similar to regis- 
tration of land titles, as proposed in a 
bill introduced in the Wisconsin senate. 
The system provides for the issuance of 
certificates of title by the secretary of 
state. Garages storing and repairing 
cars must take the signature of a car 
owner who brings his car to a garage 
and compare with the signature on the 
tag fastened to the dashboard. In case 





of disagreement of th i neal 
es 

garage must hold the car ent oe the 
by state or county officials. Durin 

year a similar law has been in opemine 
in Indiana, 800 stolen cars haye tien 
returned through the system, j= 
pointed out. ; is 





Michjgan Auto Statement 


The annua! statement of the Mia: 
gan Automobile of Grand Rapids ait 
assets $666,638; premium reserve oa 
940; loss reserve $63,046; surplus to pol 
icyholders $343,428. The Michigan Ay, 
tomobile is admitted in Illinois, Indiang 
Iowa, Michigan, Minnesota, ‘Missouri 
and Ohio. It writes full cover automo. 
bile insurance and is a well-managed 
institution. 


Rice Becomes Superintendent 


Richard J. Rice, Jr., has been Promoted 
to superintendent of the automobile de. 
partment of the Royal at its head Office 
in New York. Mr. Rice succeeds 
Frederick A. Harley, who has resigned 
as superintendent to go into business 
for himself as independent adjuster, Mr 
Harley had been with the Royal 44 
years, having started as an adjuster, yr 
Rice is an experienced man in automo- 
bile underwriting, having started his 
business career 16 years ago in the 
automobile department of the Aetna 
group. His long experience had equipped 
him thoroughly to undertake his duties 
as superintendent of his department, 


WILL TAKE APPEAL IN 
MISSISSIPPI CASE 


(CONTINUED FROM PAGE 3) 


not do so, and the balance of their ac- 
counts must be charged to profit and 
loss. 

Prior to the wholesale retirement 
from Mississippi the companies leading 
in premium income then were the Hart- 
ford, Home, Aetna, Royal, Globe & 
Rutgers, Liverpool & London & Globe, 
National Fire and the North British. 

Property-owners of Mississippi must 
now rely for their fire indemnity upon 
the small home companies, a few com- 
panies from other states, and the mu 
tuals and reciprocals that have gone in 
since the retirement of the strong stock 
corporations. The cotton risks are 
mainly assumed under marine cover. 
Hence the assured need have no fear as 
to his security in such connection. 

Col. Thompson will be assisted in his 
handling of the legal proceedings for 
the insurance companies by R. L. Me 
Laurin of Vicksburg and W. H. Wat- 
kins of Jackson, while J. H. Doyle, as- 
sociate counsel for the National Board, 
will stand by to render whatever aid he 
may. 


Progress of Independence 


PHILADELPHIA, PA., Feb. 1% —-— 
Charles H. Holland, president of the In- 
dependence Indemnity, announces that 
the company is now doing business on 4 
full-fledged basis. It is entered in 
nearly every state in the Union and is 
actively operating in about 20 states. 
The company starts with an excellent 
force of seasoned agents, who are in @ 
position to give the company all of the 
business that it wants to acquire during 
its first year. Mr. Holland states that 
he is entirely satisfied with the business 
prospects for the year, and that the 
company will write all of the business 
that it wants to put on the books during 
1923. 


Travelers Milwaukee Meeting 


MILWAUKEE, WIS., Feb. 19.—Vice: 
President B. A. Page of the Travelers. 
was the principal speaker at the opening 
session of the two-day conference of 
Wisconsin agents of the company here 
recently. More than 100 agents were 
on hand when Mr. Page opened his dis- 
cussion on the “Possibilities of Accident 
Insurance Leading to Other Lines.” The 
conference details were handled by FR 
H. Funer, manager of liability-indemnity 
department of the Milwaukee office, and 
T. H. Richey, head of the life-accident- 
group department. Besides Vice-presi- 
dent Page, home office officials in at- 
tendance included H. H. Armstrong an¢ 
Dudley Gray, assistant superintendents 
of agencies, and William B. Bailey, 
economist. 
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U. S. Branch 1892 


Guarantee and Accident 
Company, Limited 
OF LONDON, ENGLAND 





30th Annual 


UNITED STATES BRANCH STATEMENT 


December 31st, 1922 


Assets Liabilities 

Government, State, Municipal, Claim Reserve: 

Railroad and Public Utility Compensation and Liability 

a ls See So ccd at ON $13,816,736.16 Departments {fs ‘eauired by Insurance 
RD Ne aa ee 387,360.00 Credit Department......... 
First Mortgages on Real Estate 40,000.00 All Other Departments... ... 
Cash on Hand and in Bank.... 689,535.02 Reserve for Unearned Premiums 
Interest Due and Acccrued.... 201,438.88 Reserve for Taxes............ 


Premiums not Over Three Reserve for Commissions and 
Months Due in Course of All Other Liabilities......... 
ee pak sae ae 4 3,088,597.99 Reserve for Federal Taxes... .. 


Re Gime Aste... . 6. 5 ses. __ 427,670.83 Voluntary Additional Reserve 


for Contingencies........... 


SuRPLUS TO POLICYHOLDERS 


$18,651,338.88 





$6,219,482.81 
470,272.96 
975,457.26 


5,555,901.83 
334,540.98 


927,771.38 
400,000.00 


1,250,000.00 
$16,133,427.22 
2,517,911.66 
$18,65 1,338.88 











DEPOSITED WITH INSURANCE DEPARTMENTS AND UNITED STATES TRUSTEE $14,230,836.29 


Writes: Workmen’s Compensation, Employers’ Liability, General Liability, Workmen’s 
Collective, Elevator, Teams, Plate Glass, Automobile, Accident, Health, 
Credit, Burglary, Boiler, Flywheel, Engine and Electric Machine Insurance. 


HEAD OFFICE, CHICAGO, ILLINOIS 


F. W. LAWSON, GENERAL MANAGER 
































Financial Statement (Condensed) 
December 31, 1922 


ASSETS 


Bonds, Certificates of Deposit 
and Accrued Interest $519,144.92 


Cash in Banks & Office. 11,916.75 


Premiums in course of col- 
lection on policies effective 


after Oct. 1, 1922 
Mortgage Loans 


61,989.79 
73,586.12 


666,637.58 


LIABILITIES 
$243,940.42 
63,046.73 
3,000.00 


Unearned premiums 
Reserve for Losses 
Reserve for Contingencies 


Reserve for taxes and unpaid 
accounts 


. 13,221.59 


Surplus to policyholders 343,428.84 


666,637.58 


This Company is admitted to Illinois, Indiana, lowa, Michigan, Minnesota, Missouri and 


Ohio. 


represented. 


We will be pleased to hear from leading agencies in any city where we are not 


Michigan Automobile 


Insurance Company 


A Stock Company 
GRAND RAPIDS, MICHIGAN 


Surplus to Policyholders 


$343,428.24 











